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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

nexuse - 1.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
WELSPUN INVESTMENTS AND COMMERCIALS LIMITED AT ITS MEETING HELD ON MAY 23,
2018 AT 7" FLOOR, WELSPUN HOUSE, KAMLA MILLS COMPOUND, LOWER PAREL,
MUMBAI - 400013.

CONSIDER AND_ APPROVE THE DRAFT SCHEME OF AMALGAMATION PROVIDING FOR
AMALGAMATATION OF AETHELRED MULTIVENTURE PRIVATE LIMITED (‘THE TRANSFEROR
COMPANY’') WITH WELSPUN INVESTMENTS AND COMMERCIALS LHVIITED (‘THE
TRANSFEREE COMPANY’)

“RESOLVED THAT pursuant to the provisions of section 179(3}{i), sections 230 to 232 and all
other applicable provisions of the Companies Act, 2013 {"the Act’) and the rules prescribed
thereunder (including any statutery modifications or re-enactments thereof for the time
being in force) and in accordance with relevant clauses of the Memorandum of Assaciation
and Articles of Association of the Company and subject to such approvals as may be
required, including approvals of the shareholders and creditors of the Company and subject
to the sanction of the Hon'ble National Company Law Tribunal {'NCLT’ or ‘Tribunal’) and/or
such other approvals of the stock exchanges, Securities and Exchange Board of India ('SEBI’),
Regional Director ('RD’), Registrar of Companies (‘ROC’), Official Liquidator or other
regulatory authorities (‘Concerned Authorities’), and subject to such conditions or
guidelines, it any, as may be prescribed or stipulated by the Tribunal and/ or any of the
concerned authorities, from time to time, while granting such approvals, consents,
permissions or sanctions and which may be agreed by the Board of Directors of the
Company (‘the Board’, which term shall Include Its Committee{s) constituted / to be
constituted by it for this purpose), the Scheme of Amalgamation of Aethelred Multiventure
Private Limited {‘the Transferor Company’) with Welspun Investments and Commercials
Limtied {‘the Transferee Company’) and their respective shareholders {‘the Scheme’ or “this
Scheme’), as tabled before the meeting, duly initialed by the Chairman of the Board, for the
purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the Board do take on record the appointed date for the said
Scheme of Amalgamation as 1 June, 2018.

RESOLVED FURTHER THAT for the purpose of amalgamation of Transferor Company into
Transferee Company, based on the valuation report of M/s SSPA & Co., Chartered
Accountants, being valuers appointed for the purpose of the scheme, the following share
exchange ratio is approved as under:

“26,55,528 fuﬂj}; paid up equity share of Rs 10 each of the Transferee Company shall
be issued and allotted asfully paid up to the equity shareholders of the Transferor
Company in propartion of their holding in the Transferor Company”
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

RESOLVED FURTHER THAT the Fairness Opinion Report on the Share Exchange Ratio dated
May 23, 2018 of M/s. Dalmia Securities Private Limited, Category-l Merchant Banker, as
placed before the Board be and is hereby noted and accepted.

RESOLVED FURTHER THAT the certificate of statutory auditor of the Company i.e. M/s PYS &
Co LLP, Chartered Accountants, to the effect that the accounting treatment in the Scheme is
in compliance with applicable Accounting Standards specified by the Central Government in
Section 133 of the Companies Act, 2013, as placed before the Board be and is hereby noted
and accepted.

RESOLVED FURTHER THAT report of the Audit Committee dated May 23, 2018
recommending the draft Scheme, taking into consideration, inter alia, the valuation report,
fairness opinion and the aforesaid certificate from Statutory Auditor, as placed before the
Board be and is hereby accepted and approved.

RESOLVED FURTHER THAT the Company hereby chooses the National Stock Exchange of
India Limited {NSE) as the designated stock exchange for the purpose of coordinating with
Securities and Exchange Board of India in connection with the aforesaid Scheme.

RESOLVED FURTHER THAT the draft report of Board explaining the effect of the Scheme on
the equity shareholders, key managerial personnel, promoters and non-promoter
shareholders of the Company, as placed before the Board be and is hereby accepted and
approved.

RESOLVED FURTHER THAT Mr. L. T. Hotwani, Director, Mr. Gajendra Nahar, Chief Executive
Officer and Chief Financial Officer, Mr. Amol Nandedkar, Company Secretary, Mr. Devendra
Patil, Group President - Secretarial, and Mr. Jonty Motwani (“Authorised Persons”) be and
are hereby severally authorised to undertake the following actions, to give effect to this
resolution:

(a) prepare, make, execute, file and submit the Scheme and related applications,
supplemental documents and other papers and represent the Company before the
Hon’ble Tribunal and/or such other Concerned Authorities and to file the necessary
applications, petitions, affidavits, pleadings, appeals for and on behalf of the
Company and to apply and obtain certified copies of the orders, decrees, directions
etc. that may be passed by the Hon’ble Tribunal and/or such other Concerned
Authorities and all such other documents as may be required for and on behalf of the
Company, for confirmation of the Scheme;

(b} verify, deal, sign, swear, affirm, declare, deliver, execute, make, enter into,

acknowledge, record and perfect all deeds, declarations, instruments, consent
letters, affidavits, applications, petitions, objections, notices and writings whatsoever
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

as may be necessary, proper or expeditious in all manners of documents, petitions,
affidavits and applications in relation to the implementation of the Scheme;

{c) make such alterations, modifications or amendments in all the application(s},
scheme(s), petition(s) and other documents as may be required or necessary for
complying with the reguirements or conditions imposed by the Hon’ble Tribunal
and/or any other Concerned Authorities and to prepare and execute applications,
petitions and file the same with the Hon'ble Tribunal and/or any other Concerned
Authorities and to do all such matters connected therewith, as may be directed by
the Hon’ble Tribunal and/or other Concerned Autharities, if any, as may be necessary
in connection therewith and to do all such acts, deeds, matters and things as may he
required to bring the Scheme into effect;

{d) To do all such acts, matters, deeds and things as may be necessary or desirable
including to give any directions for settling any questions or doubts or difficulty
whatsoever that may arise, for the purpose of giving effect to the Scheme;

{e) accept service of notices or other processes, which may from time to time be issued
in connection with the matter aforesaid;

{f) produce all documents, matters or other evidence for inspection in connection with
the matters aforesaid on all and any of other proceedings incidental thereto or
arising thereat for the purpose of giving effect to the Scheme;

(g) file, submit with the Registrar of Companies, Regional Director, other
statutory/regulatory authorities in India any forms, documents, affidavits through
electronic media or any other computer readable media or manually to follow up the
same or as may be required for the purpose of giving effect to the Scheme;

(h) file applications with the NCLT seeking directions as to holding/ dispensing with the
meetings of the shareholders and/ or creditors of the Company, for issuing necessary
notices and hoiding the meeting of the sharehaolders / creditors of the Company as
may be directed by the NCLT to give effect to the Scheme, if the NCLT does not
dispense with the meetings;

(i} filing affidavits, pleadings, applications or any other proceedings incidental or
deemed necessary or useful In connection with the above proceedings and to engage
Counsels, Advocates, Solicitors, Chartered Accountants and other professionals and
to sign and execute vakalatnama wherever necessary, and sign and issue public
advertisements and notices;
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

(i obtaining approval / No Objection Certificate from stock exchanges and SEB! and
other regulatory authorities, as may be considered necessary, to the said Scheme;

(k} obtaining approval from such other Concerned Authorities and parties including the
shareholders, financial institutions, as may be considered necessary, to the said

Scheme;

() to apply for and obtain requisite approval of the Central Government and any other
authority or agency, whose consent is required including those of any Lenders /
Creditors;

(m) To agree and accept such directions as may be provided by the NCLT of competent
jurisdiction or any other authority;

(n) To sign all applications, petitions, documents, relating to the Scheme or delegate such
authority to another person by a valid Power of Attorney; and

{0} To do all further acts, deeds, matters and things as may be considered necessary and
expedient for or in connection with the Scheme and to do ali such acts, deeds and
things, as may be necessary and incidental thereto;

RESOLVED FURTHER THAT the Authorised Persons be and are also hereby severally
authorized to sign any copy of this resolution as a certified true copy thereof and furnish the
same to whomsoever concerned.”

CERTIFIED TO BE TRUE COPY
For Welspun Investments and Commercials Limited

A

—
Amoi Nandedkar
Company Secretary

Place: Mumbai
Date: June 08, 2018
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Anexuse 7

SCHEME OF AMALGAMATION
OF

AETHELRED MULTIVENTURE PRIVATE LIMITED (“THE TRANSFEROR

T CONPANY)

WELSPUN INVESTMENTS AND COMMERCIALS LIMITED (“THE

TRANSFEREE COMPANY™)

THEIR RESPECTIVE SHAREHOLDERS

PREAMBLE

This Scheme of Amalgamation is presented under Sections 230-232 reéd with Section 66
of the Companies Act, 2013 and other applicable provisions of the Companies Act,
2013, as may be applicable, for amalgamation of Aethelred Multiventure Private Linﬁfed
with Welspun Investments and Comunercials Limited. The equity shares of Welspun
Investments and Commercials Limited are listed on the National Stock Exchange of

India Limited and BSE Limited.
For WELSPUN INVESTMENTS AND COMMERCIALS LTD. - - AETHELRED MULTIVENTURE PRIVATE LIMITED

Company Secretary DIRECTOR / AUTHORISED SIGNATORY
Page'l of 26



RATIONALE FOR THE SCHEME

Acthelred Multiventure Private Limited forms part of the Promoter Group of Welspun
- Investments, and Commercials Limited. K presently holds 26,55,528 equity shares in
Welspun Investments and Commercials Limited representing about 72.67% of the total

paid-up-share-capital—

If 1s proposed to amalgamate the Transferor Company into the Ttansferee Company by
this Scheme, as a result of which the shareholders of the Transferor Company viz. the
promoters of the Transferor Company (who are also the promoters of the Transferee
Company) shall directly hold shares in the Transferee Company and the following benefits

shall, inter alia, accrue to the Companies:

a) The merger will result in the promoter group of the Transferor Company directly
holding shares in the Transferee Company, which will lead not only to
simplification of the shareholding structure and reduction of shareholding tiers but
also demonstrate the promoter group’s direct commitment fo and engagement with

the Transferee Company;

b) The promoter group of the Transferee Company is desirous of streamlining its
holding in the Transferee Company. As a step towards such rationalization, it is

proposed to merge the Transferor Company into the Transferee Company;

c) The promoters would continue to hold the same percentage of shares in the

Transferee Company, pre and post the merger. There would also be no change in

For WELSP_UN INVESTMENTS AND COM&MLS L1D. ) AETHELRED LTIVENTURE pr
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Company Secretary
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the financial position of the Transferee Company. All cost, charges and expenses
’relating to the Scheme would be borne out of the assets (other than shares of the
Transferee Company) of the Transferor Company. Any expense, exceéding the

assets of the Transferor Company would be borne by the promoters directly;

-d) Furthers-the-Séheme also provides-that-the shareholders of the Transferar Company
siaii- indemnify the Transferee Company and keep ihe Tramsferee Company
indemnified for hability, claim. demand, if any, and which may devolve. on the

Transferee Company on account of this amalgamation;

e) Currently Transferee Company is the one layer of subsidiary 6f the Transferor
Company. Any acquisition(s) by the Transferee Company involving more than one.
layer of Indian subsidiaries would be impermissible having regard to the provisions
of section 5(87) of the Companies Aét, 2013 read with the Companies (Restriction
on number of layers) Rules, 2017. That being so, the Transferee Company is
pfevented from acquiring an Indian subsidiary company which has its own Indian
subsidiary, should such an opportunity arise. To this end, the current structure is
proposed to be rationalized by eliminating tﬁe existing one layer (i.e. Transferor

Company).

Accordingly, the Board of Directors of the Transferor Company and the Transferee
Company have formulated this Scheme for the transfer and vesting of all the assets of the
Transferor Company with and into the Transferee Company pursuant to the prdvisions of
Sections 230-232 read with Section 66 and other relevant provisions of the Companies
Act, 2013 (including any statutory modiﬁcation or re-enactment or fmendment thereof).

=t v

FN.WELSPUN YESTRENTS AND COMMERDIALS LTD. _ AETHELRED MULTIVENTURE PRIVATE LIMITED
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PARTS OF THE SCHEME:

The Scheme is divided into the following parts:

PART A | Deals with-the-definitions-and:share-capital

[ BARLE Adeals with amaigamation-of the Transferor.Company with the.

Transferee Company

PART C | Deals with gene:ral terms and conditions.

AETHELRED MU{TYVENTURE PRIVATE LIMITED

For WELSPUN INVESTMENTS AND COMMERCIALS LTD. o
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PART A - DEFINITIONS & SHARE CAPITAL

1. DEFINITIONS

In this Scheme (as defined hereinafter), unless inconsistent with the subject or context,

the fellowing expressions-shall-have-the-following meaning:

1.1

1.2

1.3

1.4

£ WELSPUN INVESTHENTS gHD COMMERCIALS LTD.

“Act™ or “the Act” means the Companies Act, 2013, the rules and regulations
made thereunder and will include any statutory modifications, amendments or

re-enactment thereof for the time being in force;
" Appointed Date" means 1 June, 2018;

“Appropriate Authority” ineans and includes any governmental, statutory,
departmental or public body or authority, including SEBI, Stock Exchanges,

Registrar of Companies and the NCLT;

“Board” or “Board of Directors” means the Board of Directors of the
Transferer Company or.of the Transferee Company as the context may require
and shall, unless it be repugnant to the context or otherwise, include a
committee of directors or any person(s) authorized b}li the Board of Directors

or such committee of Directors;

AETHELRED MPLTIVENTURE PRIVATE LIMITED

R Company Secretary I /

DIRECTOR / AUTHORISED SIGNATORY
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1.5 "Effective Date" means the later of the dates on which the certified copy of
the orders of the NCLT sancticning the Scheme are filed with the Registrar of

Companies, Ahmedabad, Gujarat;

1.6 “Record Date” means the date fixed by the Board of Directors or committee
-thereof; if-any;-of the Transferee Company for the-purpose of determining the
members of the TranstersrCompany to whom New Equity. Shares. will be .

allotted pursuant-to this Scheme;

1.7 - “SEBI” means the Securities and Exchange Board of India established under

the Securities and Exchange Board of India Act, 1992;

1.8 “Stock Exchanges” means National Stock Exchange of India Limited, the

Bombay Stock Exchange Limited and any such other stock exchanges;

1.9 "Scheme”" or “the Scheme” or “this Scheme” means this Scheme of
Amalgamation in its present form as submitted with the NCLT or this Scheme

with any modification(s) made under Clause 17 of the Scheme;

1.10  “Transferee Company” or “WICL” means Welspun Investments and
Commercials Limited (CIN: L52100GJ2008PLC055195), a company
incorporated under the Companies Act, 1956 and having its registered office at

Welspun City, Village Versamedi, Anjar, Gujarat-370110;

For WELSPUN INVESTMENTS §:m COMMERCIALS LTD. AETHELRED MULTIVENTURE PRIVATE LIMITED
Company Secretary DIRECTOR / AUTHORISED SIGNATORY
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1.11  “Transferor Company” or “AMPL” means Aethelred Multiventure Private
Limited (CIN: U51909GJ2017PTC100289), a company incorporated under
- the Companies Act, 2013 and having ifs registered office at Survey No 76,

Village Morai, Vapi, Valsad, Gujarat-396191,

.12 “Tribunal” or “the-NCET” means the-National Gompaﬁy Law Tribunal,

Ahmedabad -Bench;

All terms and words not defined in this Scheme shall, unless repugnant or conirary 1o
the context or meaning thereof, have the same meaning ascribed to them under the
Act and other applicable laws, rules, regulations, bye-laws, as the case may be or any

statutory modification or re-enactment thereof from time to time.
2. DATE OF TAKING EFFECT AND OPERATIVE DATE

2.1  The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or made as per Clause 17 of the Scheme, shall be

effective from the Appointed Date but shall be operative from the Effective Date.

2.2  Any reference in this Scheme to “upon the Scheme becoming effective” or
“effectiveness of the Scheme” or “upon the coming into effect of the Scheme” shall

mean the Effective Date.

For WELSPUN INVESTVENTS AN COMMERCIALS LTD,

Company Secretary

Page 7of 26~



-

3. SHARE CAPITAL

3.1 The share capital of the Transferor Company as on 31* March, 2018 is as under:

Particulars Amount in Rs.
Authorised:Capital— .
| -;,,s.o;nuo Equity, shares:ofRs..10:each ] '5013;@@0--;
| Totak. ' - 500,000

Issued, Subscribed and Paid-up Capital

50,000 Equity shares of Rs. 10 each : 500,000

Total 500,000

Subsequent to the above date, there has been change in the authorzed, issué&,
subscribed and paid-up share capital of fhe Transferor Company. The revised
authorized, issued, subscribed and paid-up share capital of the Transferor Company as

on May 23, 2018 is as under:-

Particnlars Amount in Rs.
Authorised Capital

60,000 Equity shares of Rs. 10 each ' 600,000
Total 600,000

Issued, Snbscribed and Paid-up Capital

51,425 Equity shares of Rs. 10 each 514,250

Total 514,250

AETHELRED MUATIVENTURE PRIVATE LIMITED

For WELSPUN WVESTMENTS ANR GOMUERCIALS Lm,
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3.2  The share capital of the Transferee Company as on 31% March, 2018 is as under:

Particulars Amonnt in Rs.
Authorised Capital
13,000,000 Equity shares of Rs.10 each 130,000,000

Total” | 130,000,000

36,54,476 Equity.chares-of.Rs_10.each 26,544760

Subscribed and Paid-up .Capital

36,54,476 Equity shares of Rs. 10 each 36,544,760

Total _ _ 36,544,760

Subsequent to 31% March, 2018 and till the date of approval of the Scheme by the Board
of Directors of the Transferee Company, there has been no change in the issued,

subscribed and paid-up capital of the Transferee Company.

Further, the Transferor Company holds 2,655,528 equity shares of Rs. 10 each fully
paid up in the Transferee Company, representing about 72.67% of the total paid up

share capital of the Transferee Company.

WELSPUN INVESTMENTS AN COMMERCIALS LTD. N
Fo 3&&/ AETHELRED MVLTIVENTURE PRIVATE LiTep
Company Secrelary ~

DIRECTOR /AUTHORISED SIGNATORY
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PART B - AMALGAMATION OF THE TRANSFEROR COMPANY WITH THE

TRANSFEREE COMPANY
4. TRANSFER AND VESTING

4.1. With effect from the -Appointed Date, the business of the Transferor Company
inchidmg its-prop‘emeguam:i--'assets-..{-whethep.xﬁexabic tanmbie or iniangibie) of
whatsoever nature including investments, shares, debentures, securities. loans and
advances, licenses, permits, approvals, lease, tenancy rights, titles, permissions, if
any, Beneﬁts of tax relief including under the Income-tax Act, 1961 such as credit for
advance tax, taxes deducted at source, minimum alternate tax and all other rights,
title, interest, contracts, consent, approvals or powers of every kind, nature and
descriptions whatsoever shall under the provisions of Sections 230 to 232 of tﬁe Act
and pursuant to the orders of the NCLT or any other Appropriate Authority
sanctioning this Scheme and without further act, instrument or deed, but subject to the

~ charges affecting the same as on the Effective Date, shall staﬁd transferred {o and/or
deemed to be fransferred to and vested in the Transfereé Company so as to become

the properties and assets of the Transferee Company.

4.2. Without prejudice to Clause 4.1, all movéble assets including sundry debtors,
receivables, bills, credits, loans and advances, if any, whether recoverable in cash or
in kind or for value to be received, bank balances, investments, eamest money and
deposits with any govemment, quasi-government, local or other authority or body or
with any company or other person, the same shall, ﬁn and from the Appointed Date,

stand transferred to and vested in Transferee Company without any notice or other
For WELSPUN INVESTMENTS AITOQUMERCIALS LTD. AETHELRED MULTIVENTURS PRIVATE LIITED

Y
DIRECTOR/AUTHORISED SIGNATGRY .
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4.3,

4.4.

4.5.

For WELSPUN g

intimation. to the debtors (although Transferee Company may without being obliged

and if it so deems appropriate at its sole discretion, give notice in such form as it may

deem fit and proper, to each person, debtor, or depositor, as the case may be, that the -

said debt, loan, advance, balance or deposit stands transferred and vested in

Transferee Company) subject to existing charges or lis pe}adens, if any thereon.

The-iiabifires shail-also, wathout-any-frther-actpsttoment ordeed beriransierred-to

and vested in and assumed-by and/or deemed-to-be transferred to and vested in and

assumed by the Transferee Coropany pursuant to the provisions of Sections 230 to
232 of the Act, so as to become the liabilities of the Transferee Company and further
that it shall not be necessary to obtain the consent of any third party or other person

who is a party to any confract or arrangement by virtuc of which such liabilitics have

" arisen, in order to give effect to the provisions of this Clause.

=

This Scheme has been drawn up to comply with the conditions relating to
“amalgamation” as spe'ciﬁed under Section 2(1B) of the Income:.-tax Act, 1961. If any
terms or provisions of the Scheme are inconsistent with the provisions of Section
2(1B) of the Income-tax Act, 1961, the pfovisions of Section 2(1B) of the Income-tax
Act, 1961 shall to the extent of such inconsistency prevail and the Scheme shall stand
modified to that extent to comply with Section 2(1B) of the Income-tax Act, 1961;

such modification to not affect other parts of the Scheme.

Pursuant to the Scheme becoming effective, Transferee Company shall, if so required
under any law or otherwise, execute deeds of confirmation or other writings or

arrangement with any party to any contract or arrangement to which the Transferor

\s”
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Coinpany is a party in order to give formal effect to the above provisions. The
Transferee Company shall, be deemed to be authorised to execute any such writings
on behalf of the Transferor Company to carry out or perform all such formalities or

compliances referred to above on part of the Transferor Company.
5. -CORSIDERATION

:"511 Upon this Scheme becoming-éfféctive-and upon amalgamation of the ”lfransfeto.r
Company into the Transferee Company in terms of this Scheme, the Transferee
Company shall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to. the members of the .
Transferor Company holding fully paid-up equity shares of the Transferor Company
and whosc names appcear in the register of members of the Transferor Compeany as on
the Record Date, or to such of their respective heirs, executors, administrators or other
legal representatives or other successors in title as may be recognized by the Boarq of
Directors of the Transferor Company / Transferee éompmy in the following

proportion:

“26,55,528 fully paid up equity share of Rs 10 each of the Transferee Company shall
be issued and allotted as fully paid up to the equity shareholders of the Transferor
Company in proportion of their holding in the Transferor Company”

(Equity shares to be issued by the Transferee Company as ﬁbox;c are hereinafter

referred to as “New Equity Shares™).

AETHEL & P&R AT
For WELSPUN INVESTMENTS ’Ww RCIALSLTE. RED MUATIVENTURE PRIVATE LIMIT ED}
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5.2 The Transferor Company holds 2,655,528 equity shares of the Transferee Company
and pursuant to the merger, the Transferee Company shall issue the same number of

New Equity Shares i.e. 2,655,528 to the shareholders of the Transferor Company.

53  The New Equity Shares to be issued to the members of the Transferor Company as
per clause 5.1 above-shall be subjeet io the Memerandum- of Association-and-Asticles
of Association:of-the Fransferes Company: 'Tﬂﬁwr'ﬂmﬁ'ﬁhﬁmf-shaiﬁmnkipﬂfi’
passw-in all-respects; inchuding dividend, \;&-'itl;--the existing equity shares of Transferee

Company.

5.4  Inrespect of fractional eﬂtitlement to a shareholder, shall be rounded off to the nearest
integer. A fraction of less than half shall be rounded down to the nearest lower integer
and a fraction of fha_lf or more shall be rounded wp to the nearest higher integer.
However, in no event, shall the number of New Equity Shares to be allotted by the
Transferee Compény to the members of the Transferor Compaﬁy exceed the number
of equity shares held by the Transferor Companj' in the Transferee Company on the

Effective Date.

55  The investment held by the Transferor Company in the equity share capital of the
Transferee Company shall, without any further application, act, instrument or deed
stand cancelled. The shares held by the Transferor Company in dematerialized form

shall be extinguished, on and from such issue and aliotment of New Equity Shares.

5.6 The New Equity Shares to be issued and allotied by the Transferee Company to the '

shareholders of the Transferor Company shall be issued in demfjteriatized form.

For WELSPUN INVESTMENTS AND COMMERGIALS LTD. AETHELRED MYLTIVENTURE FRIVATE LIMITED

' Page 130726~
~ Company Secretary _
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5.7  The New Equity Shares of the Transferee Company shall be listed and/ or admitted to
trading on the Stock Exchanges on which the existing equity sharés of the Transferee
Company are listed at that time. The Transferee Company shall enter into such
arrangements. and give such confirmation and/or undertakings as may be necessary in
accordanee-with the applicable laws-orregulations for complying-with the formalities

of the said Siock Exchanges.

5.8  The Transferee Company shall, if and to the extent required, apply for and obtain any
approvals from concerned regulatory authorities for the issue and allotment by
Transferee Company of New Equity Shares to the members of the Transferor

Company under the Scheme.

5.9 The approval of this Scheme by the members of the Transféree Company shall be
deemed to be due compliance with the applicable provisions of the Act including
Section 42 and 62 of the Act, for the issue and allotment of New Equity Shafes by the
Transferee Company to the members of the Transferor Company, as provided in the

Scheme,

6. CANCELLATION OF EQUITY SHARES OF THE TRANSFEREE

COMPANY HELD BY THE TRANSFEROR COMPANY

6.1 Upon the Scheme becoming effective, the issued, subscribed and paid up share capital
of WICL, to the extent of the shares held by AMPL in WICL, shall be antomatically
cancelled and reduced in terms of section 66 of the Act.

For WELSPUN (HVESTMENTS AND COMMERCIALS LTD. AETHELRED MULTIVENTURE PRIVATE LIMITED
;jéx" Pa ge"l;‘d"of‘z&" '
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6.2  The said cancellation shall result in reduction of capital under section 66 of the Act.
However, since the aforesaid reduction is consequential and is proposed as an integral
part of the Scheme, WICL shall not be required to undertake separate procedure under
section 66 of the Act. Further, as the aforesaid reduction does not result in either
diminution "of liabiiity in respect of unpaid--share capital or paymenf to any
sirarcholder of any paid-up share captial;'the provisions-of seciion-66 of ithe Act shail
-not;be applicable. The order of the NCLT sanctioning the-scheme shall be de.cnied to
be the Order under section 66 of the Act for the purpose of confirming reduction.
Further, WICL shall not be required to add “and reduced” as a suffix to its name

consequent upon such reduction.

7. ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE

COMPANY

The Transferee Company shall account.for the amalgamation in its books as per the
accounting principles generally accepted in India, including the Indian Accounting
Standards (IndAS) prescribed under Section 133 of the Act and the accounting
treatment prescribed above, to the extent consistent with IndAS. Upon the Scheme
becoming effective, the Transferee Company shall account for the amalgamation in its

beoks as under —

7.1 All the assets and liabilities appearing in the books of accounts of the Transferor
Company shall be recorded by the Transferee Company at their respective carrying

values as appearing in the books of the Transferor Company.
AETHELRED i WIVENTURE

For WELSPUN INVESTMENTS AND COMMERGIALS LTD. PRIVATE LIMITED
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7.2

7.3

7.4

7.5

For WELSPUN INVESTMENTS AND {JMMERCFALS LT,
'
Company Secretary

All reserves and surplus of the Transferor Company as on the Appointed Date shall be
transferred to and vested in the Transferee Company at their existing camrying
amounts and in the same form in which they appear in the books of the Transferor

Company.

The equity shares of the Transferee Company-held-by-the Transieror Company-shail
stand cancelled in.accordance with Cl'ause. 6.1 of the Scheme and as 2 result
equivalent eqﬁily share capi'tal of the Transferee Company and the book value of
investments held by the Transferor Company in the Transferee Company recorded as

per Clause 7.1 above shall stand cancelled.

The face value of New Equity Shares issued by the Transferee Company to the
shareholders of the Transferor Company pursuant to Clause 5.1 above shall be

credited fo the Equity Share Capital Account of the Transferee Company.

The difference, if any, of the value of assets over the value of liabilities and reserves
transferred to the Transferee Company as stated above, after providing for
adjustments as stated above and the face value of New Equity Shares issued by the
Transferce Corhpany shall be adjusted in the reserves of the Transferor Compa.ny. as
recorded in the books of Transferee Company (to the extent available) and the

balance, if any, in the reserves and surplus of the Transferee Company.

Page160f26~
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3. COMBINATION OF AUTHORISED SHARE CAPITAL |

8.1 Upbn the Scheme becoming effective, the authorized share capital of the Transferee
Company shall antomatically stand increased and reclassified without any further act
or deed on the part of the Transferes Company, including payment of Stamp Duty and
Registrar of Companies fecs, by the authorized- share capifal oi the Transferor

Company.

8.2  Consequently, the Memorandum of Association and Articles of Association of thé
Transferee Company (relating to the authorised share capital) shall, without any
further act, instrument or deed, be and stand altered, modified and amended, and the
consent of the shareholders to the Scheme, whether at a meeting or otherwise, shall be
deemed to be sufficient for the purposes of effecting this amendment, and no further
resolution(s) under Sections 13, 14 and 61 of the Act and other applicable provisions
of the Act would be required to be separately passed, as the case may be and for this
purpose the stamp duties and fees paid on the authorised share capital of the
Transferor Company shall be utilized and applied to the increase and reclassification
of authorised share capital of the Transferee Company and there would be no
requirement for any further payment of stamp duty and/or fee by the Transferece
Company for increase and reclassification in the authorised share capital to that

extent.

8.3 It is clarified that the approval of the members of the Transferee Company to the

Scheme, whether at a meeting or otherwise, shall be deemed to be their

For WELSPUI INVESTMENTS :%eﬁwt D, AETHELRED MULTIVENTURE PRIVATE LIMITED
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consent/approval also to the amendment of the Memorandum of Association of the

. Transferee Company as may be required under the Act.
9. CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect from the Appointed Date and upto and including the Effective Date:

9.1 The-Transieror Company-shall-be-deemed to-have been-canymg on and-shail carry-on-
its business and activities and shall be deemed to have held and stood possessed-of
and shall hold and stand possessed of all its properties and asseté pertaining to
business of the Transferor Company for and on account of and in trust for the
Transferee Company. The Transferor Company hereby undertakes to hold the said

assets with utmost prudence until the Effective Date.

9.2  The Transferor Company shall not, except in the ordinary course of business or
without prior wriften consent .of the Transferee Company alienate charge, rﬁortgagc,
encumber or otherwise deal with or dispose of any of its properiies or part thereof of

the Transferor Company.

93  Any income accruing or arising to the Transferor Company shall for all purposes be

treated and deemed to be in profits or income of the Transferee Company.

9.4  With effect from the Appointed Date and upto and including the Effective Date, in the
event the Transferce Company distributes dividend. (including interim dividend) or

issues bonus shares or offers right shares to its members, the Transferor Company

For WELSPUM 50/ 5Thns 2 curs o AETHELRED MULYTVENTURE PRIVATE LIMITED
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9.5

9.6

10.

10.1.

10.2

shall be entitled to receive such divide_nd and bonus shares, and subscribe to such

rights shares offered by the Transferee Company.

Until the Effective Date, the Transferor Company may utilize its income/available
cash, if any, for meeting its expenses in the ordinary course of business or for the

purpose specified in the scheme.

Until ‘the Effective Date; the holders of shares of the Transferor Company shalil, save
as expressly provided otherwise in the scheme, continue to enjoy their existing rights
under the Articles of Association of the Transferor Company including the right to

receive dividends.
EMPLOYEES

On the Scheme becoming effective all the employees, if any, of the Transferor
Company shall become the employees of the Transferee Company, without any break
or inferruption in their services, on same terms and conditions on which th'ey are
engaged as on the Effective Date. The Tra;lsferee Company further agrees that for the
purpose of payment of any retirement benefit / compensation, other terminal benefits,
such immediate uninterrupted past services with the Transferor Company shall also be

taken into account.

In relation to those employees of the Transferor Company for whom the Transferor
Company are making confributions to the government provident fund, the Transferee

Company shall stand substituted for such Transferor Cgmpany, for all purposes

| Page T9of 26 o
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whatsoever, including relating to the obligation to make contributions to the said fund |
in accordance with the provisions of such fund, bye laws, etc. in respect of such

employees of the Transferor Company.
11. LEGAL PROCEEDINGS

il.l if—-anysui-t:_--appeai—oﬁozher proceeding of whaicver nature by—or—a@-nst---thé ‘iransieror
Company is pending, the same shall-not abate or be discontinued -er in any way be
prejudicially affected by reason of or by anything contained in this Scheme, but the
said suit, appeal or other legal proceedings may be continued, prosecuted and
enforced by ér against the Transferee Conipany, as the case may be, in the same

‘manner and to the same éxtent as it would or might have been continued, prosecuted
and enforced by or against the Transferor Company as if this Scheme had not been

made.

11.2  The Transferor Company has undertaken that there are no p‘endi.ng litigations or other

proceedings of whatsoever nature by or against it.

11.3  In case of any litigation, suits, recovery proceedings which are to be initiated or may
be initiated by or against the Transferor Company, the Transferee Company shall be
made party thereto and any payment and expenses made thereto shall be the liability

of the Transferee Company.

AETHELRED MULTIVENTURE PRIVATE LIMITED |

For WELSPUN INVESTMENTS AND COMMERCIALSLTD, : N
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114 The shareholders of the Transferor Company shall indemnify the Transferee
Company from any loss arising due to any disputes or litigations as specified in

Clause 13 below.

12.  CONTRACTS, DEEDS, ETC.

-12.}  Subjeci-io-ihe other provisions-ef ihis-Scheme -aii-contracis-decds. bonds, insuranee,
| 1’etters- of intent, undertakings, arrangements, policies, agreements of whatsoever
nature pertaining to the Transferor Company to which the Transferor Company is
party and subsistiné or having effect on the Bffective Date, shall be in full force and
effect against or in favour of the Transferee Company, as the case may be, and rﬁay he
enforced by or against the Transferee Company as fully and effectually as if, instead

of the Transferor Company, the Transferee Company had been a party thereto.

12.2  The Transferee Company shall enter into aﬁdfor issue and/or execute deeds, writings
or confirmations or enter into any tripartite arrangements, confirmations or novations,
to which the Transferor Company will, if necessary, also be party in order to give
formal effect to the provisions of this Scheme, if so required or becomes necessary.
The Transferee Company shall be deemed to be authorised to execute any such.deeds,
writings or confirmations on behalf of the Transferor Company and to implement or
carry out all formalities required on the part of the Transferor Company to give effect

to the provisions of this Scheme.

AETHELRED MULTIV ENTURE PRIVATE LIMITED

For WELSPUN ’”VESWEN?j" AND CUMMERCIALS LID N
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13. INDEMNITY BY SHAREHOLDERS OF TRANSFEROR COMPANY

The shareholders of the Transferor Company shall indemnify and hold harmless the
Transferee Company and its directors, officers, representatives, partners, employees and
agents (collectively, the “Indemnified Persons”) for losses, liabilitics, costs, charges,
expenses (whether or not resulting from third party claims), including those paid or
suffered pursuamt -to- any acticﬁs;—pmeeeﬁings-_, claims-and 1nrcluding interests and
pendities discharged by the Indemmifted Persons which may devolve en Indemnified
Persons on account of amalgamation of the Transferor Company with the Transferce
Company but wo;ld not have been payable by such Indemnified Persons otherwise, in
the form and manner as may be agreed amongst the Transferee Company and the

shareholders of the Transferor Company:.
14. SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities under Clause 4 above and the continuance of
proceedings by.or against the Transferor Company under Clause 11 above shall. not
affect any fransaction or proceedings already concluded by the Transferor Company
on or afier the Appeinted Date till the Effective Date (both days inclusive}, to the end
and intent that the Transferee Company accepts and adopts all acts, deeds and things
doﬁa and executed by the Transferor Company in respect théreto as done and

executed on behalf of the Transferee Company.

AETHELRED S MTIVERTHRT PRIVATE LRATHE
For WELSPUN INVESTMENTS AND, COMMERCIAL 3 LTD.
Company Secretary | DIRECTOR! AU?HORlSED SIGNATORY
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15. DISSOLUTION OF THE TRANSFEROR COMPANY

15.1. On the Scheme becoming effective, the Transferor Company shall stand dissolved
automatically without winding up in accordance with the provisions of Section 230-

232 of the Companies Act, 2013.

i5.2. On-and from the Effective Date-name efthe Transferor Company shall-be removed
fiom the records of -the- Registrar of Companies and records relating-to. each of-the-

Transferor Company shall be transferred and merged with the records of WICL.

For WELSPUN INVESTMENTS AND COMMERCIALS LTD. . AETHELRED MULTIVENTURE PRIVATE LIMITED
Conpany Secretary e

DIRECTOR / AUTHORISED SIGNATORY
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16.

17.

For WELSPUN INVESTMENTS 3@03 COMMERCIALS LD,

PART C - GENERAL TERMS AND CONDITIONS
APPLICATION TO NCLT
The Transferor Company and the Transferee Company shall with all reasonzble

dispatch make all necessary applica{ien-s under Sections 230-232 read with Section 66

of the-Act-and-other-applicable -provisions of the Act tothe -NCLT, within-whose

- jurisdiction - the -registered -offices- of the Transferor Company and- the Transferee

Company are situated for sanctioning the Scheme.
MODIFICATION OR AMENDMENTS TO THE SCHEME

The Transferor Company and the Transferee Company by lheir respeclive Board of
Directors, may assent to/make and/or consent to any modifications/famendments to the
Scheme or té} any conditions or limitations that thé Tribunal and/or any other
statutory/regulatory authority under law may deem fit to direct or impose, or which
may otherwise be considered necessary, desirable or appropriate as a result of
subsequent events or otherwise by them (i.e. the Board). The Transferor Company
and the Transferee Company by their respective Board are authorized ‘éo take all such
steps as may be necessary, desirable or proper to resolve any doubts, difficulties or
questions whatsoever for carrying the Scheme into effect, whether by reason of any
directive or orders of any other authorities or otherwise howsoever, arising out of or

under or by virtue of the Scheme and/or any matter concerned or connected therewith.

Compary Secretary
‘Page 24 of 26 -
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18. CONDITIONALITY OF THE SCHEME
This Scheme is and shall be conditional upon and subject to:

18.1 The Scheme being approved by the requisitc majorities in number and value of such
classes-oEpersons-including the respeciive members-and/er-creditors of the Transferor
Company and- the Transferee Company as may be directed by the NCLT or any other

Appropriate Authority, as may be applicable;

18.2 The Scheme being approved by the “public” shareholders of the Transf&ee Company
by way of e-voting in terms of P.ara (D{AYO)(=) of Annexure | of SEBI Circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017; provided that the same shall be acted
upon only if the \}otes cast by the “public” shareholders in favor of the proposal are

more than the number of votes cast by the “public” shareholders against it;

18.3  The sanction or approval of the Appropriate Authorities concerned being obtained and
granted in respect of any of the matters in respect of which such sanction or approval

is required;

18.4 The sanction of the Scheme by the NCLT or any other authority under Sections 230 to
232 and other applicable provisions of the Act and the necessary order being filed

with the Registrar of Companies;

AETHELRED fAuTs VENTURE PRivat: LINITED

For WELSPUN INVESTMENTS AND COMMERCIALS LTD.
D RIAUTHORISED SicuaToRy
: Company Sacrem:y .
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18.5 Authenticated / certified copy of the orders of the NCLT sanctioning the Scheme
being filed with the Registrar of Companies by the Transferor Company and the

Transferee Company.
19. EFFECT OF NON-RECEIPT OF APPROVALS

In the-event of any-of the-said sanchons-and-approvals referred-to-in the preceding
clause not being obtained and/ or the Scheme not-being sanctioned by the NCLT or
such other competent authority and / or the order not being passed as aforesaid before
30 June 2019 or within such further period or periods as may be agreed upon between
the Transferor Company and the Transferee Company by their respective Board of '
Directors (and which the Board of Directors of the Companies are hereby emi)owered
and authorised to agree to and extend the Scheme from time to time without any
limitation) this Scheme shall stand revoked, cancelled and be of no effect, save _and
except in respect of any act or deed done prior thereto as is contemplated herein or as
to aﬂy rights and/ or liabilities which might have arisen or accrued pursuant thereto
and which shall be governed and be preserved or worked out as is specifically
provided in the Scheme or as may otherwise arise in law.

(

20. COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and all other expenses, if any (save as
expressly otherwise agreed) arising ouf of or incurred in comnection with and

implementing this Scheme and matters incidental shall be bprne by the Transferor

| Company and / or its shareholders. AETHELRED MULTIVENTURE PRIVATE LIMITED .
For WELSPUN INVESTMENTS ANG.COMMERCIALS LTD. | |
: : Page Z60f 26 DIRECTOR / AUTHORISED SIGNATORY
Company Secretary
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STRICTLY PRIVATE & CONFIDENTIAL

22 May 2018

The Audit Committee The Board of Directors

Welspun Investments and Commercials Limited  Aethelred Multiventure Private Limited
Welspun City, Village Versamedi, Survey No 76, Village Morai,

Tal. Anjar, Kutch, Vapi Valsad,

Gujarat —370 110 Gujarat - 396 191

Re:  Proposed amalgamation of Aethelred Multiventure Private Limited with Welspun
Investments and Commercials Limited

Dear Sir(s} / Madam({s),

We have been requested by the management of Welspun Investments and Commercials
Limited (hereinafter referred to as “WICL”) and Aethelred Multiventure Private Limited
(hereinafter referred to as “AMPL”), {collectively referred to as “Companies”) to issue a report
containing recommendation of fair equity share exchange ratio for the proposed amaigamation

of AMPL with WICL.

1, SCOPE AND PURPOSE OF THIS REPORT

1.1  We have been given to understand that in order to inter alia simplify the shareholding
structure of WICL and reduction of shareholding tiers, it is proposed that AMPL wiil
amalgamate into WICL in accordance with the provisions of Sections 230 to 232 read
with Section 66 and other applicable provisions of Companies Act, 2013 (hereinafter
referred to as “Scheme of Amalgamation”). Subject to necessary approvals, AMPL
would be merged with WICL, with effect from appointed date of 01 June 2018,

1.2 In this regard, we have been requested to issue a report containing recommendation of

fair equity share exchange ratio for the proposed amalgamation of AMPL with WICL.

CERTIFIED TRUE COPY

For WELSPUN INVESTMENTS ANj C?MMERCMLS kn
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pany Secretary
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BACKGROUND

WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

WICL, incorporated on 07 October 2008, is engaged in the business of trading of textile
products and commodities and is an investment holding company having investments
predominantly in Welspun Group companies.

The equity shares of WICL are listed on BSE Limited ('BSE’) and the National Stock
Exchange of India Limited (‘NSE’}.

AETHELRED MULTIVENTURE PRIVATE LIMITED
AMPL, incorporated on 20 February 2017, currently holds 72.67% equity stake in WICL.

AMPL does not carry out any other business activity as on date.

The shareholding pattern of AMPL as on date is as under:

Trust
Mrs. Dipali Goenka, Nominee shareholder of Mr. Balkrishan

SOURCES OF INFORMATION

For the purposes of this exercise, we have relied upon the following sources of

information as provided by the management of the Companies:

{a) Management certified provisional financial statements of AMPL and WICL for FY
2017-18.

(b} Draft Scheme of Amalgamation.

(c) Such other information and explanations as required and which have been

provided by the management of the Companies.

EXCLUSIONS AND LIMITATIONS
Our report is subject to the scope limitations detailed hereinafter. As such the report is
to be read in totality, and not in parts, in conjunction with the relevant documents
referred to herein and in the context of the purpose for which it is made.

gads
CERTIFIED TRUE copy
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4.2.  This report has been prepared for the Board of Directors of WICL and AMPL solely for
the purpose of recommending a fair equity share exchange ratio for the proposed
amalgamation of WICL and AMPL.

4.3. Qur scape of work does not enable us to accept responsibility for the accuracy and
completeness of the in"F-ormation provided to us. We have, therefore, not performed any
audit, review or examination of any of the historical or prospective information used
and therefore, does not express any opinion with regards to the same,

4,4. Noinvestigation on AMPL’s claim to title of assets has been made for the purpose of this
report and their claim to such rights has been assumed to be valid. Therefore, no
responsibility is assumed for matters of a legal nature.

4.5. Our work does not constitute an audit or certification of the historical financial
statements of the Companies and information sourced from public domain, referred to
in this report, We have, therefore, not performed any due diligence procedure on the
historical data and information sourced from public domain. Further, we do not accept
responsibility for the accuracy and completeness of the information provided to us by
the Companies / auditors / consultants or information sourced from public domain and
accordingly, we are unable to and do not express an opinion on the fairness or accuracy
of any financial information referred to in this report and consequential impact on the
present exercise,

4.6. For the purpose of this exercise, we were provided with both written and verbal
information. Our conclusions are based on the information given by/on behalf of the
Companies. We assume no responsibility for any errors in the above information
furnished by the Companies and consequential impact on the present exercise.

4.7, The fee for the engagement and this report is not contingent upon the results reported.

4.8. This report is prepared only in connection with the proposed amalgamation exclusively
for the use of the Companies and for submission to any regulatory/statutory authority
as may he required under any law.

4.9. Our report is not, nor should it be construed as our opining or certifying the compliance
of the proposed amalgamation with the provisions of any law including companies,
taxation and capital market related laws or as regards any legal implications or issues

arising fram such proposed amalgamation.

CERTIFIED TRUE COPY
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4.10. Any person/party intending to provide finance/invest in the shares/convertible
instruments/ business of the Companies shall do so after seeking their own professional
advice and after carrying out their own due diligence procedures to ensure that they are
making an informed decision.

4.11. The decision to carry out the transaction {including consideration thereof} lies entirely
with the Management/the Companies and our work and our finding shall not constitute
a recommendation as to whether or not the Management/the Companies should carry
out the transaction.

4.12. OQur Report is meant for the purpose mentioned in Para 1 only and should not be used
for any purpose other than the purpose mentioned therein. The Report should not be
copied or reproduced without obtaining our prior written appraval for any purpose
other than the purpose for which it is prepared. In no event, regardless of whether
consent has been provided, shall SSPA assume any responsibility to any third party to
whom the report is disclosed or otherwise made available,

4.13. SSPA nor its partners, managers, employees make any representation or warranty,
express or implied, as to the accuracy, reasonableness or completeness of the
information, based on which the valuation is carried out. All such parties expressly

disclaim any and all liability for, or based on or relating to any such information

contained in the valuation.

5. BASIS FOR DETERMINATION OF FAIR SHARE EXCHANGE RATIO

3.1.  AMPL as on the date of this report holds 26,55,528 equity shares of face value of INR 10
each of WICL. Upon the effective date, pursuant to amalgamation of AMPL with WICL,
the entire shareholding of WICL in AMPL will be cancelled and the shareholders of AMPL
would be issued same number of equity shares of WICL, which they own indirectly
through their holding in AMPL. Pursuant to the amalgamation, there would be no
change in the paid-up share capital of WICL. As mentioned above, post-amalgamation
the shareholders of AMPL will held the same number of shares as AMPL holds in WICL.
Consequently, there is no impact on the shareholding pattern of other shareholders of

WICL and therefore no valuation is required.

CERTIFIED TRUE COPY
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5.2, Upon the amaigamation becoming effective, there is no additional consideration being
discharged under the amalgamation except same number of shares of WICL being issued
to the shareholders of AMPL in lieu of shares held by AMPL in WICL (which will get
cancelled). Thus, for every fresh issue of share of WICL to the shareholders of AMPL,
there is a corresponding cancellation of an existing WICL share as held by AMPL. Also,
there would be no change in the aggregate promoters’ shareholding in WICL and it shall
not affect the interest of other shareholders of WICL.

Aécordingly, valuation approaches as indicated in the format as prescribed by circular
number NSE/CML/2017/12 of NSE and LiST/COMP/02/2017-18 of BSE have not been
undertaken as they are not relevant in the instant case.

5.3. The management / shareholders of AMPL have given an undertaking that the cash
balance in the books of AMPL immediately prior to effective date will be utilised to meet
the costs, fees, charges, taxes including duties, levies and all other expenses {including
stamp duties payable on issue of new shares) in relation to the proposed amalgamation.
Further in the event AMPL is unable to bear any such expenses due to lack of sufficient
funds in AMPL, the shareholders of AMPL will bear such expenses. Thus, WICL will not
bear any expenses pursuant to the amaigamation,

5.4. Further, we understand that the shareholders of AMPL shall indemnify and hold
harmless WICL for losses, fiahilities, costs, charges, expenses (whether or not resulting
from third party claims), including those paid or suffered pursuant to any actions,
proceedings, claims and including interests and penalties discharged by WICL which may
devoive on WICL on account of amalgamation of AMPL with WICL but would not have
been payable by WICL otherwise, in the form and manner as may be agreed amongst
WICL and the shareholders of AMPL. Thus, WICL will not bear any loss due to any such

disputes or litigations pursuant to the amalgamation.

6. RECOMMENDATION OF FAIR SHARE EXCHANGE RATIO

6.1  Based on above in the event of amalgamation of AMPL with WICL, we recommend a fair
equity share exchange ratio as follows:
26,55,528 fully paid-up equity shares {face value of INR 10 each} of WICL to be issued
and aliotted to sharehoiders of AMPL in proportion of the number of equity shares

eld by the shareholders of AMPL in AMPL.

CERTIFIED TRUE cOoPY
Page 5 of 6 For WELGPUN INVESTHENTS 202 COMMERDIALE LT,

(z: ; Company Secretary



SSPA & CO. °°
Chartered Accountants

6.2 We believe that the above ratio is fair and equitable considering that all the
shareholders of AMPL are and will, upon amalgamation, remain ultimate beneficial
owners of WICL in the same ratio (inter-se) as they hold shares of WICL through AMPL
prior to the amalgamation and that the interest of other shareholders in WICL remains

unaffected.

Thanking you,
Yours faithfully,

SSPA & CO.
Chartered Accountants
Firm registration number: 128851W

Signed by Sujal Shah, Partner
Membership No. 0458156

Place: Mumbai
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REPORT OF THE AUDIT COMMITTEE OF WELSPUN INVESTMENTS AND COMMERCIALS
LIMITED RECOMMENDING THE DRAFT SCHEME OF AMALGAMATION OF AETHELRED
MULTIVENTURE PRIVATE LIMITED WITH WELSPUN INVESTMENTS AND COMMERCIALS
LIMITED AND THEIR RESPECTIVE SHAREHOLDERS

Present Members

1.  Mr. Raj Kumar Jain - Chairman
2. Mr. Atul Desai- Member

3.  Ms. Mala Todarwal - Member

In attendance:
1.  Mr. Amo! Nandedkar - Company Secretary

Invitee:

1. Mr. LT Hotwani - Director

2. Mr. Gajendra Nahar — CEO & CFO

3. Mr. Devendra Patil — President, Group Secretarial

1. Background:

a. A draft scheme of amalgamation, under section 230-232 read with section 66 of
the Companies Act, 2013 and other applicable provisions of the Companies Act,
2013, of Aethelred Multiventure Private Limited (‘Transferor Company’ or
‘AMPL’) with Welspun Investments and Commercials Limited (‘Transferee
Company’ or ‘WICL'} and their respective shareholders (‘Scheme’) has been
placed before the Audit Committee by the management for it to consider
recommending the said draft Scheme to the Board of Directors.

b. The Scheme inter alia provides for amalgamation of AMPL with WICL.
¢. The equity shares of WICL are listed on the BSE Limited {'BSE’) and National Stock

Exchange of India Limited (‘NSE’). WICL will be filling the Scheme along with
necessary documents/information with both the abovementioned exchanges.

Welspun Investments & Commercials Lismited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.
T +91 22 6613 6000 / 2490 8000 F; +9% 22 2490 8020

E-mail ;: companysecretary_winl@walspuncom  Website : wwwwealspuninvestrenis.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T:+91 2836 661 111 F: +91 2835 279 010

Carporate Identity Number: LE2100GJ2008PLCOSE195



d. The report of Audit Committee is made in order to comply with the requirements
of the Circular CFD/DIL3/CIR/2017/17 dated 10th March, 2017 issued by the
Securities and Exchange Board of India, as amended from time to time, ("SEBI
Circular") after considering the following:

)
i)

iif)

Draft Scheme, duly initialed by Company Secretary of WICL for the
purpose of identification;

Share Exchange report dated May 22, 2018 issued by M/s. 55PA & Co.,
Independent Chartered Accountants; and

Fairness Opinion Report dated May 23, 2018 issued by Dalmia
Securities Private Limited, a Category | Merchant Banker providing the
fairness opinion on the share entitlement recommended in the
valuation report prepared by M/s. SSPA & Co., Independent Chartered
Accountants;

iv) Certificate obtained from the Statutery Auditors of WICL i.e. M/s. PYS
& Co. LLP, Chartered Accountants confirming that the accounting
treatment as prescribed in the Scheme is in compliance with the
applicable accounting treatment notified under Companies Act, 2013
and other generally accepted principles;

V) Audited financial statements of WICL for the year ended March 31,
2016, March 31, 2017 and March 31, 2018; and

vi) Audited financial statements of AMPL for the year ended March 31,
2017 and March 31, 2018.

2. Proposed Scheme

a. The Audit Committee reviewed the valuation report and noted the report and
recommended the following:

In consideration for the amalgamation of AMPL with WICL in terms of the
Scheme and bhased on share exchange report issued by M/s. SSPA & Co.,
Independent Chartered Accountants and fairness opinion provided by Dalmia
Securities Private Limited, a Category | Merchant Banker, WICL will issue an
aggregate of 26,55,528 (Twenty Six Lacs Fifty Five Thousand Five Hundred
and Twenty Eight} equity shares of Rs. 10/- (Rupees Ten) each, fully paid up
to the equity shareholders of AMPL on a proportionate basis.

b. Further, the Fairness Opinion confirmed that the share entitlement in the
valuation report is fair to WICL, AMPL and their respective shareholders.

¢. Further, PYS & Co LLP, Chartered Accountant, Statutory Auditors of WICL have
confirmed that the accounting treatment as specified in the Scheme is in
accordance with the applicable accounting standards specified under the
provisions of the Companies Act, 1956 and/or Companies Act, 2013 and the
generally accepted acceunting principles in India.

d. The proposed Appointed Date for the amalgamation wili be 1st June, 2018. :

Walspun investments & Commercials Limitad

Weilspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (Wast]}, Mumbai 400 013, India.
T:+8122 6613 6000 / 2480 8000 F: +31 22 2450 8020

E-mail : companysacraetary_winl@welspun.com Websile | www.welspuninvestments.com

Registerad Addraess: Welspun City, Village Versarmedi, Taluka Anjar, District Kutch, Gujarat 370 110, india.
T:+B1 2836 661 11 F: +91 2836 278 10

Corpoerate ldentity Nurmber: L52100GJ2008PLEGS5125
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e. Under the proposed Scheme, zll assets and liabilities, pertaining to AMPL, of
whatsoever nature and where so ever situated, shall without any further act or
deed be transferred to and vested in WICL as a going concern with effect from
the Appointed Date.

f. The equity shares of WICL to be issued to the shareholders of AMPL pursuant to
the Scheme shall be listed on BSE Limited and National Stock Exchange of India
Limited {subject to trading permission being granted by the stock exchanges).

3. Recommendations of the Audit Committee
The Audit Committee after due deliberations and due consideration of all the terms
of the draft Scheme, valuation report, fairness opinion report and the specific points
mentioned above, recommends the draft Scheme for favorable consideration by the
Board of Directors of WICL.

By Order of the Audit Committee

For and on behalf of

WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

Chairperson of the A\)dit Committee
Date: May 23, 2013

Place: Mumbai

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel {West), Murmbai 400 013, India.
T:+98122 8613 6000 / 2490 8000 F: +91 22 2490 B020
E-mail : companysecretary _winli@welspuncom Website | wwwwelspuninvestments.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 HO, India.
T:+91 2838 661 11 F; +91 2836 272 010

Corporate identity Number: LE100GEI2008PLEDEE125
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STRICTLY PRIVATE & CONFIDENTIAL

FAIRNESS OFINION

The Board of Directors

~ Welspun Investments And Commercials Limited
Welspun City, Village Versamedi Taluka Anjar,
Dist Kutch Anjar Kachchh,

Gujarat:370110

Dear Sir(s),

Subject: Fairness Opinion for the proposed Scheme of Amalgamation of Aethelred Multiventure
Private Limited (veferred as “Transferor Company”/ “AMPL”) with Welspun Investments and
Commercials Limited (referved as “Transferee Company”/ “WICL")

Please refer to the engagement letter no. DSPL/WICL/01/2018 dated May 22, 2018 appointing
Dalmia Securities Private Limited [“DSPL™], a SEBI Registered Category (I) Merchant Banker, to
provide a fairness opinion in terms of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March
10, 2017 [“SEBI Circular”] and other applicable SEBI Regulations, for the proposed amalgamation
of Transferor Company with Transferece Company pursuant to sections 230-232 read with
Section 66 of the Companies Act, 2013 and other applicable provisions of the Companies Act,
2013 (hereinafier termed as “Scheme”).

1. BACKGROUND
1.1 Welspun Investments and Commercials Limited (“WICL”)

WICL is a listed public limited company, originally incorporated on October 7, 2008,
under the provisions of the Companies Act, 1956, under the name and style of Welspun
Investments Private Limited. Subsequently, the company was converted in to public
limited company and accordingly, the name was changed to Welspun Investments
Limited with effect from October 21, 2008. The name of the company was furthep.-
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1.2

changed to Welspun Investments and Commercials Limited on March 31, 2010.
The corporate identity number of the company is 1.52100GJ2008PLCG55195.
The registered office of the company is situated at Welspun City, Village Versamedi
Taluka Anjar, Dist Kutch Anjar Kachehh, Gujarat - 370110. The corporate office of the
Company is situated at Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg,
Lower Parel (West), Mumbai — 400 013. WICL is engaged in the business of investments

and dealing in securities and trading of textiles-products and related accessories.

The equity shares of WICL are listed on BSE Limited and National Stock Exchange of
India Limited. The issued, subscribed and paid up share capital of WICL is
Rs. 365.54 iac representing 36,54,476 equity shares of face value Rs. 10 each.
The shareholding pattern of WICL, as on March 31, 2018, is as under:

omo.tersmd Promoter Group 27,25,574 74.58
Public | 0.28,902 25.42
Total 36.54,476 100.00

Aethelred Multiventure Private Limited (“AMPL”)

AMPL is a private limited company incorporated under the provisions of the Companies
Act, 2013 on February 20, 2017 under the name and style of Aethelred Multiventure
Private Limited. The Corporate Identity Number of the company is
U51909GJ2017PTC100289. The registered office of the company is situated at Survey
No 76, Village Morai, Vapi Valsad, Gujarat-396191. '

As per the Memorandum of Association of the company, the object of the Company is,
to undertake and carry on, in India and abroad, directly or indirectly through subsidiary,
joint venture or associate company/ies or otherwise, the business of import, export, buy,

sell, barter, exchange, pledge, make advances upon, trade or otherwise deal in any or all

* kinds of goods, commodities (including power, cotton, yarns, fabrics, garment, iron ores,

minerals, steel, pipes), produce, merchandise, raw material items, articles, any products

2
CERTIFIED TRUE COPY

For WELSPUN INVESTMENTS AiD COMMERCIALS L7D.

' %mpany Secretary




Private Limited

1.3.

capable of being purchased, sold, imported, exported and traded. As on date, the
company is not carrying out any business activities.

AMPL is a holding company of WICL and presently holds 26,55,528 equity shares in
WICL representing 72.67% of the paid capital.

The issued, subscribed and paid up share capital of the AMPL is Rs. 5.14 lac representing
51,425 equity shares of face value of Rs. 10 each. As on date, the entire shareholding is

held by the promoters- of the Company as per detail as under;

Mr. Balkrishan Goenka 424 100.00

Trustee of Welspun Group Master Trust

Mrs. Dipali Goenka, ’ 1 Negligible
Nominee Shareholder of Mr, Balkrishan Goenka
{Trustee of Welspun Group Master Trust)

Total 51,425 100.00-

TRASCATION OVERVIEW AND PROPOSED SCHEME OF AMAL.GAMATION
Pursuant to the proposed Scheme, Transferor Company is proposed to merge into
Transferee Company under Sections 230-232 read with Section 66 of the Companies Act,
2013 and other applicable provisions of the Companies Act, 2013 and as a result of which
the shareholders of the Transferor Company viz. the promoters of the Transferor
Company (who are also the part of promoters and promoter group of the Transferee

Company) shall directly hold shares in the Transferee Company.

SCOPE OF ENGAGEMENT

WICL has appointed DSPL to issue fairness opinion for the proposed Scheme in terms of
the SEBI Circular and applicable SEBI Regulations. DSPL is issuing this fairness opinion
{(“Fairness Opinion”) in capacify of Independent Merchant Banker based on the report
dated May 22, 2018, containing recommendation of fair equity share exchange ratio for
the proposed amalgamation, issued by M/s SSPA & CO, Chartered Accountants
[“Valuer™].

3
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SOURCES OF INFORMATION
DSPL has relied on the following information for issuing the Fairness Opinion for the

purpose of the proposed Scheme:

. Draft Scheme of Arrangement under Sections 230-232 read with Section 66 of the
Companies Act, 2013 and other applicable provisions of the Companies Act,
2013, with regard to the proposed the proposed Schenie.

. Report containing recorumendation of fair equity share exchange ratio issued by

M/s SSPA & CO, Chartered Accountants.

. Copy of Memorandum and Article of Association of the Transferee Company and
Transferor Company.

. Audited financial statements of the Transferee Company for the year ended
March 31, 2017.

. Management certified provisional financial statements of AMPL and WICL
for ¥Y 2017-18.

. Such other information, documents, data, reports, discussions and verbal &
written gxplanations from Transferee Company as well as advisors for proposed
merger/amalgamation, information available public domain & websites as were

considered relevant for the purpose of the Fairness Opinion.

KEY FEATURE OF SCHEME
Based on information provided by the management of the companies forming part of the
amalgamation and afier analyzing the draft Scheme, the key feature of the scheme are as

under:

) The proposed Scheme has been intended to amalgamate Transferor Company
viz. Aethelred Multiventure Private Limited into Transferee Company viz.
Welspun Investments and Commercials Limited and, as a result of which the
sharecholders of the Transferor Company viz. the promoters of the Transferor
Company (who are also the part of promoters and promoter group of the
Transferee Company) shall directly hold shares in the Transferee Company.

4
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(ii)  Upon the Scheme becoming effective, as a consideration of the amalgamation, the
Transferee Corpany will issuc and allot 26,55,528 fully paid up equity shares of
Rs 10/- each of Transferee Company to the members of the Transferor Company
i.e. the same number of equity share held by Transferor Company in Transferee
Company. Further, the investment held by the Transferor Company in the equity

share capital of the Transferee Company will stand cancelled.

(iif)  Pursuant.to.the Scheme, there.would pot be change in paid up capital of-the
Transferec Company and, the promoters of Transferee Company would continue
to hold the same percentage of shares in the Transferce Company, pre and post

- the merger.

EXCLUSIONSAND LIMITATIONS

The Fairness Opinion is subject to the scope limitations detailed hereinafter.

The Fairness Opinion is to be read in totality, and not in parts, in conjunction with the
relevant documents referred fo therein, The Fairness Opinion is divided into chapters and
sub section only for the purpose of reading connivance. Any partial reading of this
Fairness Opinion may lead to inferences, which may be divergence with the conclusion

and opinion based on the entirely of this Fairness Opinion.

In the course of the present exercise, DSPL were provided with both written and verbal
information, including financial data. The Fairness Opinion issued by DSPL based on the
basis of information available in public domain and sources believed to be reliable and
information provided by the companies forming part of the St:heme_ and the Valuer for the
sole purpose of to facilitate the Company to comply with the requirements of the SEBI
Circulars and applicable SEBI Regulations and shall not be valid for any other purpose or
as at any other date.

DSPL has relied upon the historical financials and the information and representations
firnished without carrying out any audit or other tests to verify its accuracy with limited
independent appraisal. Also, DSPL has been given to understand by the managements of
the companies forming part of the Scheme that they have not omitted any relevant and

material factors. Accordingly, DSPL does not express any opinicn or offer any form of

5
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5.6

assurance regarding its accuracy and completeness. DSPL assumes no responsibility
whatsoever for any errors in the above information furnished by the companies and/or the
Valuer and their imjpact on the present exercise. DSPL has not conducted any
independent valuation or appraisal of any of the assets or liabilities of the companies. In
particular, DSPL does not express opinion on value of assets of the companies forming
part of the Scheme and/or their subsidiary, holding. affiliates, whether at current price or
futnre _price.. No investigation of the companies claim to the title of assets or property
owned by the companies has been made for the purpose of this faimess opinion. With
regard to the companies claim, DSPL has relied solely on representation, whether verbal
or otherwise made, by the management for purpose of this Fairness Opinion. Therefore

no responsibility whatsoever is assumed for matters of legal nature. Further, DSPL has

~ not evaluated solvency or fair value of the companies forming part of the Scheme under

any law relating bankrupicy, insolvency or similar matter.

DSPL work does not constitute an audit, due diligence or verification of historical
financials including the working results of the contpanies or their business referred to in
this Fairness Opinion. Accordingly, DSPL is unable to and does not cxpress an opinion

on the accuracy of any financial information referred to in this Fairness Opinion.

DSPL assumes with the consent of the Company, that the Scheme will be in compliance
with all applicable law and other requirements and will be implemented on terms
described in the Draft Scheme, without.further meodifications of any material terms and
conditions, and that in course of obtaining necessary regulatory or third party approvals

for the Scheme, no delay, limitation, restriction or condition will be imposed that would

have an adverse effect on the companies forming. part of the Scheme and/or its relevant

subsidiaries/affiliates and their respective shareholders. DSPL assumes, at the direction of
the companies, that the final Scheme will not differ in any material respect from the Draft
Scheme. DSPL understands from the companies’ management that the Scheme will be

given effect in totalify and not in part.

The. Ealmess Opinion of DSPL does not express :any opinion whatsoever and make
recommendation at all to the companies forming part of the Scheme underlying decision

to affect the proposed Scheme or as to how the holders of equity shares or secured or

1.
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5.8

5.9

unsecured creditors of the companies should vote at their respective meetings held in
connection with the proposed Scheme. DSPL does not express and should not be deemed
to have expressed any views on any other term of the proposed Scheme. DSPL also
express no opinion and accordingly accept no responsibility or as to the prices at which
the equity shares of WICL will trade following the announcement of the proposed
Scheme or as to the financial performance of WICL following the consummation of the

proposed Scheme.

The Fairn ess O pinion  should not be construed as certifying the compliance of the
proposed transfer with the provisions of any law including companies, taxation and

capital market related laws or as regards any legal implications or issues arising thereon.

The Fairness Opinion is specific to the date of this report. An exercise of this nature
involves consideration of various factors. This Fairness Opinion is issued on the
understanding that the companies forming: part-of the Scheme have drawn attention to all
the matters, which they are aware of concerning the financial position of the companies,
their businesses, and any other matter, which may have an impact on the Fairness
Opinion for the proposed merger, including any significant changes that have taken place
or are likely to take place in the financial position of the companies or their businesses
subsequent to the proposed appointed date for the proposed Scheme. DSPL has no
responsibility to update this Fairness Opinion for events and circumstances occurring
after the date of this Fairness Opinion. DSPL assumes no responsibility for updating or
revising the Fairness Opinion based on circumstances or events occurring after the date
hereof.

In past, DSPL may have provided and currently or in the future provide, investment
banking services to the companies forming part of the Scheme under the scheme and/or
any holding or subsidiaries or affiliates and their respective shareholders, for which
DSPL has received or may receive customary fees. DSPL engagement as fairness opinion
provider is independent of our other business relationship, which may have the
companies under the scheme and/or any holding or subsidiaries or affiliates. In addition
in ordinary course of their respective business, after complying with applicable SEBI
Regulations, DSPL o its affiliates may actively trade in securities of the companies under

7
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5.12

5.13

the scheme and/or any holding or subsidiaries or affiliates and their respective
shareholders for their own accounts and account of their customers and accordingly may
at an time hold position in such securities. DSPL engagement and opinion only to fulfill
the requirement of the SEBI Circular and not for other purposes. Neither DSPL nor any
of its affiliates, partners, directors, shareholders, managers, employees or agents make
any representation or warranty, expressed or implied, as to the information and

documents provided, based on which the Fairness Opinion has been issued.

This Fairness Opinion issued by DSPL without regard to specific objectivities,
suitability, financial situation and need of any particular person and does not constitute

any recommendation, and should not be construed as offer for to sell or the solicitation of

an offer to buy, purchase or subscribe to any securities-mentioned herein. This-repot has-

not been or may not be approved by any statutory or regulatory authority in India or by
any Stock Exchange in India. This Fairness Opinion may not be all inclusive and may

not contain all information that the recipient may consider material.

The Fairness Opinion and information contained therein or any part of it does not
constitute or purport to constitute investment advice in publicly accessible media and
should not printed, reproduced, transmitted, sold distributed or published by recipient
without prior written approval of DSPL. The distribution/taking/sending/dispatching of
this document in certain foreign jurisdiction may be restricted by law, and person into
whose this document comes should inform themselves about, and observe, any such

restriction.

This Fairness Opinion has been issued for the sole purpose to facilitate the Company to
comply with SEBI Circular and other applicable SEBI Regulations and it shall not be
valid for any other purpose. Neither this Fairness Opinion , nor the information contained
herein, may be reproduced passed to any person or used for any purpose other than stated

above, without prior writien approval of DSPL..

The company has been provided with opportunity to review the draft as part of standard

practice to-make factual inaccuracy/omissiens:are-avoided in the Fairness-Opinion. .

i
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5.14 The fee for the services is not ¢ontingent upon the result of proposed Scheme.

This Fairness Opinion is subject to law of India.

6. OPINION & CONCLUSION

In light of the forgoing and subject to the caveats as detailed hereinbefore, DSPL hereby
certifies the fair equity shares exchange ratio recommended by the Valuer, as mentioned
below; 1s fairand reasonable

“26,55,528 fully paid-up equity share of face value Rs 10 each of the Transferee
Company to be issued and allotted to the shareholders of Transferor Company in
proportion of number of equity shares held by the shareholders of the Transferor
Companry in the Transferor Company.

For Dalmia Securities Private Limited

Jeyakumar S
COO- Investment Banking
SEBI Registration Number INM(00011476

Date: 23} 0g] 801¢
Place: Muwiwod
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Shareholding pattern of Aethelred Multiventure Private Limited as on 06" June, 2018

Shareholding Pattern

Pre — Amalgamation

Post — Amalgamation

No. of shares % of | No. of shares | % of holding
holding

Promoter NQOT APPLICABLE
1. Balkrishan Goenka, Trustee of 51,424 99,99

Welspun Group Master Trust
2. Dipali Goenka, Nominee of 1 0.00

Welspun Group Master Trust
Public Nil Nil
Custodian Nil Nil
Total 51,425 100.60

For{Aethelred Multiventure Private Limited

Mohan Manikkan
Director

Place: Mumbai
Date: june 10, 2018
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{Welspun Investments And Commercials Limited - PRE MERGER

1. Name of Listed Entity: Welspun Investments And Commercials Limited
2. Scrip Code/Name of Scrip/Class of Security: 533252
3. Share Hoiding Pattern Filed under: Reg. 31{1){a)/Reg. 31(1)(b)/Reg.31(1}{c)
a. if under 31(1}{b) then indicate the report for Quarter ending
b. if under 31(1}{c) then indicate date of allotment/extinguishment
[ 4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

For WELSPUN INVESTMENTS AND:COMI‘{EEF’*GIAE ?
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Welspun Investments And Commercials limited - PRE MERGER

Table | - Summary Statement holding of spacified securities

Sharehold
Number of Vating Rights held in each class ; areha Number of Locked in Number of Shares .
Ng, 853 pledged er otherwise
of securities shares
% encumbered
No. of assuming
Sharehold Shares full
ing 25 a % |Na of Veting Rights Underlyin .
No. of No. of conversio
No. of past! shares of total E nof Number of
Neos. of  |fully paid Y Total nos. |no. of Outstandi A equity shares
. |paid-up  [underdyin convertibl .
Categery |Category of shareholder sharehald |up equity . shares shares ng held in
. equity  |g e Asa%of Asa % of .
ers shares held {calculate Tatal asa |convertibl . dematerialise
shares Depaosltor {securities total total
held d as per % of 3 No. {a) Na. {8} d farm
held v Receipts SCRR (A+B+C) it {asa Shares Shares
’ Class eg: X|Class eg: y[Total sacurries percentag heldib) heldib}
1857) {including o of
Warrants) diluted
share
capital)
i (1) 1) {Iv) i vy (Vit= | {villj Asa (1) {X) {xi)= {xi X IXIV)
{A) {Promoater &amp; Fromoter Graup 7 275574 |0 0 272557 |74.5818 |2725574 |0 725574 |74.5818 0 74,5818 {0 0.0000 ;0 0.0000 2725574
{B} Publc 16284 9283902 0 1] 928902 35,4182 |928%02 1} 928902 254182 |0 25.4182 {0 0.0000 ’NA NA {902812
{€) Non Promoter - Non Public L] 0 1] 0.0000 iNA NA
{cy) Shares Underlying DRs a o 0 0 0 o0 o [ [ 0.0000 o o o 0.0000  {NA NA 0
{c2) Shares Held By Employee Trust [ o 0 [ [ 00000 |0 [ [ 0.0000 o o000 |0 0.0000  |NA NA 0
Total 16291 1654476 |0 0 3659476 |100.00G0 |3654476 |0 3654476 | 100.0000 |0 1000000 |0 0.0000 10 0.0000 3628386

For WELSPUN INVESTMENTS ANt

ERCIALS LD,

. | LI
Umemtﬂw

LS




WEIEPUN Investments And Commercials Limited - PRE MERGER
Table 1i - Statement shawing shareholding pattern of the Prometer and Fromoter Group
Sharenald
Ing,asa Number of Shares
Number of Voting Rights held In each class % Humber of Locked in |pledged or otherwise
of securities ing ish encumbered
full
No. of conversio
No of Voting Rights Shares nof
. Underlyin |convertibl
‘Sharebold e e
ing% Outstandi | securities
No. of -calculated ng [asa Number
No. of Bartly shares as per canvartibl [percentag of equity
fully pald |paid-up |underlyin SCRA, e eof As a % of As a % of [shares
Nos. of  |up equity |equity E Total nos. 1957 Asa Taotal as a |securities [diluted total total held in
|sharebold |shares sharas Depositer |shares % of Class eg: % of {including fshare Shares Shares demateria
Category & Mame of the shareholders PAN ers held hetd ¥ Receipts |hald (A+B+C2) {X Class eg: y| Total {A¥B4C) [Warrants) cagpital]  |MNo. [a) held{b} |No. [a} held{b}  |lised farm
1] i} a1} V) v {vi} vili=  [VIljAsa ] [X} (X}= [il] {XI0 (X
1 tndian | |
{a) individuals f Hindu Undivided Family 3 70046 0 0 20046 1.9167 70045 ) 7046 18167 [ 1.9167 0 0.0000 0 0.0000 70046
Dipali Balkrishan Goenka AEQPGABEEL 1 3378 [i] 1] 32728 D.85%56 32728 ] 32728 0.8956 1] 0.8956 Ji] 00000 L] 0.0000 32728
Balkrishan Goenka, Trustee of welspun Group Magter Trust  |AAATW3D35E 1 25080 0 1] 25080 0.6863 25080 0 25080 0.6863 Y D.6863 Q 0.0000 a 0.0000 25080
Radhika Balkrishan Goenka ANEPED498F 1 #1320 0 0 9130 0.2498 5130 0 5130 0.2498 4] 0.2498 4] 0.00003 0 0.0000 9130
Balkrishan Gopiram Goenka AEQPGIEIID 1 2229 0 4 2229 0.0610 2228 0 2220 10610  |o 0.0610 |0 0.0000 |0 0.0000 2329
B K Gaoenka AACHBO4E2P 1 878 0 o 878 0.0240 g878 0 g78 0.0240 0 D.0240 ] 0.0000 0 0.0000 878
Rajesh R Mandawewala AMCPW 601D 1 1 a [ 1 Q.0000 i ) 1 0.0000 0 0.0000 Q 0.0000 o 0.0000 1
{b) Central Government f State Government(s} 1) 0 a 0 Q D.0EID 4] 1] ] {0000 O 0.4000 |0 0.4000 1] 0.0000 |0
[c} Fi 1at Institutions / Banks 0 [ 0 0 b 0.0000 ] 1] 0 {p.oot0 0 0.0000 0 0.0000 1] 0.0000 L]
)] Any Uther [5pecify} 1 2655528 0 U] 2655528 72,6651 |2655528 |0 255551@ 12.665% |0 72,6651 |0 0.0000 ] 0.0000 2655528
Bodies Corporat 1 26E5528 |0 a 2655528 72.6E51 2555528 iD 28655528 |72.6651 |D 72,6651 [0 0.5000 0 0.0000 2655528
Aethelred Multiventure Pyt Etd AAPCALG73L 1 2655528 |Q 0 2555528 (72,6651 2655528 !D 2655528 |72.6658 |0 72,6651 |0 0.0000 0 0.0000 26R5528
Sub Total (Ad1} 7 {2r2584 [0 4 2725574 74,5818 (2725574 io 2725379 |74.5818 |0 745818 0 0.0000 0 0.0000 2125574
2 Foreign
i3] Individuals {Nen-Resident Individuals / Foreign Individuals) ] 1] 1 n ] o0ed |0 o 1] o0o00 |0 o.p000 o g.0008 {0 a.boog ko
{b)  Govarnment [ ] q 0 [ 00000 o lo [} 0.0000 |0 0.0000 |0 o.0000 [o 0.0000 ig
{c) instiutions 0 0 [ ] ¢ Inoocy |0 lo 0 o.0000 [0 00000 |0 000 [o 0.0000 o
{d} Fareign Pertfalio investor Q a a 0 ] |o.0000 0 ]IJ 0 .0000 0 0.;000 0 0.0000 0 0.0000 1]
B Any Other {Specify} 0 [] [1 [ 0 |o.on0n [0 [ 0 0.0000 |0 00000 o o.0000 [o 0.0000 Jo
Sub Total (A}2) 0 1) 4] [\ 0 0.0000 0 0 0 0.0000 1] 0.5000 0 10000 0 0.0040 Q0
Total Shareho!ding Of Promoter And Promoter Greup (A)=
LAY [AF+{ A2} 7 2725574 |@ {1 2725574 |rA.5818 |2725574 |0 2725574 |74.5B18 |0 74.5818 |0 10.0000 Q 0.0000 2725574

For WELSPUN INVESTMENTS AND COMMEETIS 5 L.
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Company Secretary



Welspun Investments And Commercials Limited - PRE MERGER
Tahble Il - Statement showing shareholding pattern of the Public shareholder
Sharehald
ing,asa Number of Shares
Number of Voting Rights held in sach class o Number of Locked in |pledged or otherwise
of securities lassuming |shares encumbered
full
No. of conversio
No of Voting Rights Sharas nof
Underl\rin convertibl
Sharehold g e
ing% Qutstandi |securities
No. of calcutated ng {asa Number
No._ of Partly shares as per convertihl| percentag of equity
fully paid |paid-up |underlyin 5CRR, e eof s 3% af Asa%of |shares
Nos.of  |up equity |equity E Total nos. |1957 As a Totalasa |securitles |diluted total total held n
sharehold |shares shares Depasitor [shares % of Class Bg: % of {including |share Shares Shares  |demateria
Category & Name of the sharehold PAN ers held held ¥ Receipts [held {A+HE+HCD) X Class eg: y{Total {A+B+L) |Warrants)|capitall  [ho.[a)  {beld{b} |Mo.{a) |hetdd) llised form
iy {1 {1y {1v) () v (V= (vl Asa {1x) ) {X)= [Nt {1} {XIV)
1 Institutions |
[a) Mutual Fund 3 221 1] 4] 221 0.0060 221 0 221 0.0060 Q 0.0060 0 |D.DODD NA NA 4
b} Venture Capltal Funds a 4] 1] 1] 2] 0.06400 0 0 10 0.0000 g 1.0000 Q II].IJOGD NA MNA Q
{c} Alternate Investment Funds ] Q 1] 1] 1] o.ogog |0 a {0 0.0000 |0 00000 |0 lo.cobe {NA A L]
{d) Foreign Verture Capital Investors g 0 0 [ 0 00000 [0 [ {o 00000 [0 00000 o |pooon  iNA [ 0
ie) foreign Portfolio [nvestor 0 [ [ o 0 0.0 |0 0 o 0.0000 |0 0000 [0 |oooco  ima iNA 0
3] Financizl Inskitutions / Banks 4 76187 (] 10 76187 2.0848 76187 0 75187 2.0848 i) 208498 ] |B.IJODD NA ENA ¥0137
Life Insurance Corporation QF india AAACLOSE:A 1 75167 0 1] 76167 2.0842 76167 0 76167 2.0842 1] 2.0842 0 |D‘Dl}0[) NA ENA 76167
(&) Insurance Companies 0 Q 0 0 0 2.000Q 0 Q o 0.0000 0 0.0000 It |n.conn NA& EHA 1
{h) Provident Funds/ Pension Fands 0 0 0 o 0 0.0000 [0 [ lo o.0000 [0 0.0000 |0 [o.0000  na NA. 0
[T Any Other (Specify) 0 o 0 i 0 0.0000 [0 [} {o 0.0000 |0 00000 |0 0.0000  iNA HA 0
Sub Total (B]{1} 7 75408 0 o 76408 2.0508 76908 0 75408 2.0508 g 2.0908 Q2 0.0000 NA MNA 75181
Central Government/ State Government(s)/
2 Prasident of india
suh Total (B)(2) 0 [} [ 0 0 oo o 0 {o 0.0000 |0 [T E 0.0000  |NA A, 0
3 Won-Institutians
{a) Individuals [} 1} a NA NA
i tndividwal sharehelders helding neminal
share capital up to Rs. 2 lakhs. 15540 372782 Jo 0 372782 (10.2007 [3v27B2 |0 372782 102007 |0 10.2007 |D 0.0000  {NA NA 248165
i Individual shareholders holding nominal
share capital in excess of Rs. 2 lakhs. 6 279041 |0 0 279041 (7.6356 A79041 |0 279041 {7.6356 1] 7.6356 a 0.0000 NA NA 275041
M devi Surendrakumar Agarwal AABPADSA3R 43762 0 Q2 43762 11975 43762 0 43762 1.1975 g 11975 0 000400 NA NA 43762
Mukesh Ragh hmal Chandan AECPCETALD 52135 0 ¢ 52135 14266 52135 0 52135 1.4266 Y 14266 d 2.0000 NA NA 52135
Sudha Prernkumar Agarwal AABPADS4Y 54334 0 0 54339 1.4868 54334 0 54334 14868 4] 14863 ] 0.0000 NA NA 54334
Surendrak Balkishandas Agarwal AABPATEEIC 54985 0 0 54985 1.5046 543785 2 54985 1.5046 1] 1.5046 a 0.0000 NA WA 54985
Suresh Manakchand Paharia AABPRL7ITA 37974 2 1] 37474 1.0254 37474 0 37474 10254 o 10254 0 0.0000 NA NA 37aa
(b} NBFCs repistered with RAI 1 7 0 0 7 0.0002 7 o] b 0.0002 1] 0.0002 1] 0.0000 Na Hd ¥
() Employee Trusts o 1] 0 0 0 0.0000 0 {1] 0 0.0000 0 0.0000¢ o 0.0000 HA NA o
Overseas Depositaries{holding DRs) [balancing
{d} figure) 1] 1] 0 0 g 0.000¢ 0 1] 0 0.0000 ] 0.0000 0 0.0000 NA NA 0
{el Any Other [Sperify} 730 200564 |0 Q 200664 | 54908 200663 lD 200664 |5.4509 1] 54309 iD Q.0000 NA NA 158417
Hindu Undivided Famliy 172 41340 {1 a 41340 1.1312 41340 il) 41340 1.1312 0 11312 ]D 2.0000 NA RA 41340
Non Resident [ndians {Non Repat) 6B 3073 fo 0 3073 0.0841 [3073 lo 3073 00831 |0 poeal o 0.0000 INA NA 3073
Non Resident [ndians {Repat] 313 17764 I0 [ 37764 [0.ass1  [17764 o 17764  |c.4851 |0 0.4861 |0 0.0000  |NA NA 16853
Linclaimed Shares 1 4551 o 0 455E D.azas  |assi o 4551 viza5 [0 01245 |0 0.0000 [NA NA 4851
Clearing Member a7 6788 ID 1] 6788 0.1857 5788 ]IJ 6782 0.1857 0 K :
[Bodies Corporate 139 127148 0 0 127148 34792 [127148 o 127148 [3.4792 [0 T
tSub Total (B){3) 16277 852454 ;o a 852494 |23.3274 |BE24494 |D 852454 23.3275 |D .
Total Public Shareholding (8)=
(B} 1)HB)21+[BI{3] 16284 928902 j0 1] 528902 |25.4182 |92BOQ |0 928902 (254182 |0




Welspun Investments And Commercials Cimited - PRE MERGER

Tabla IV - Statement showing shareholding pattern of the Non Promoter- Non Puhlic sharehalder

Sharehold Number of Shares
Number of Voting Rights hetd in each class ing,asa Humber of Locked in |pledged or othenyise
of securities " ishares ancumberacd
assuming
o of Voting Rights full
No. of Tanversio
Shares (nof
Underlyln |ronvertibl
Snarehold E -]
ing % Outstandi {securities
No. of {calcutated ng fasa Number
No. of Partly shares as per eonvertlblipercentag of equity
fully paid |paldup |underlyin SCRR, e eof As 8 % of As 3% of [shares
Nos. of  |upequity |equity |8 Total nos. |1857 As a Total as a |securities |diluted total total held In
sharehold |shares shares Depositor |shares % of Class eg: % of {including |share Shares Shares  |demateria
Category & Name of the shareholders PAN Brs held held ¥ Receipts|held [A+B+C2) X Class pg: y|Total [A+B+C} |Warrants) capital} |Mo.(a)] Pheldib} [No.(a} |beld[b) |lised form
{1 I} {ny (3] V) i {Vi}a [{viNjpsa [E3] {X) = [E10] {%1t) {XIV)
1 Lustodian/DR. Holder o] 0 o 1] 0 0.0000 L] 0 0 0.0000 0 20000 0 0.0030 NA |NA Q
Employee Benefit Trust {under SE8 (Share based
2 Employee Benefit) Regulations, 2014} {4 a ] it 0 0.0000 o 0 1] 0.0000 0 0.0000 0 00000  [NA NA 1]
Total Non-Prameter- Mon Public Shareholding {C)=
{CHLIH T} (2D o Q G 0 0 0.0000 ] 0 0 0.0000 0 00000 Q 0.0000 NA NA 0

For WELSPUN INVESTMENTS AND CO;?%QE«LS&-TD.
__-4"'/ :

Company Secretary




[Welspun Investments And Commercials Limited - POST MERGER

1. Name of Listed Entity: Welspun Investments And Commercials Limited
2. Scrip Code/Name of Scrip/Class of Security: 533252
3, Share Holding Pattern Filed under: Reg. 31(1}{a)/Reg. 31{1}{b)/Reg.31{1){c)
a, if under 31{1){b) then indicate the report for Quarter ending
b. If under 31{1)}{c) then indicate date of allotment/extinguishment
| 4, Declaration: The Listed entity is required to submit the foilowing deciaration to the extent of submission of information:-
Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

Pl

Compar;} Secretary

For WELSFUN 1NUESTMENT§3KMME%‘E).

S8



Welspun Investments And Commercials Limited - POST MERGER

Table | - Summary Statement halding of specified securities

Sharehald Shares ing,asa
Ingasa% Undlerlyin |% Numbes of Shares
oftoral | Wumber of Vating Rights held in each class |, assuminyg |Mumber of Locked in |pladged o otherwise
No.of  |No. of no.qf  |of securities o di falt shares ed Number of
Mo, of Partly shares shares ng conversio equity
fully paid {paid-up junderlyin {calculase Ko of Voting Rights convertibl|n of A5 a % of Asa% of |shares held
Mos.of  jup equity jeguity E Total nos. |d as per Totalasa |& tibl tatal total In
sharehold {shares  {shares Depositor fshares SCRR, % of sewurities |e Shares Shares  |dematerialis
Categary |Categary of sharehold ers beld held ¥ Recaipts fhald 1957) Class eg: X|Class eg: y|Total {lA+B+C}  |(including |securities |No. (a)  |held{b) |No.[a} {heldft} |ed form
n {4) {ilf) (3] (v} [Ty Wi} = | (Vi) As a %) B} [¥1)= (X iy [Xiv)
{a) P Bamp; Pr Gronp 6{2725574 {0 1] 2725574 |7A.5818 |2725574 |D 2725579 {74.5818 H) 74,5818 |0 0.0000 Q 0.0000 2725574
{8) Public 16284 928902 {0 ] [928502 [25.4182 [928502 In 928902 {25.4187 tﬂ 254182 |0 .00 NA NA |902812
{c) tion Pramaoter - Non Public [ [ in 00000  [NA NA
{C1) Shares Underiying DRs n [*] 0 4] 0 00000 ] |I] Q 0.0000 EO 1.0000 a U.EIDDCI NA NA 1]
{2 Shares Held By Employee Trust 0 0 1} 0 0 0.0000 |0 Jo 4] 0.0000 i 00000 |a 00000  [NA NA 1]
Total 16290(3654476 [0 0 3654476 [100.0009 [3654476 |o 265447¢ {100.0000 {0 1000000 |0 0,0000 |0 0.0000 3628386
LYD.
For WELSPUN INVESTMENTS AND COMM 8
-.._._._’-'-——--"‘
Campany Secretary




UEEISPI.II'I nvesiments And Commercials Limited - POST MERGER

Table Il - Statemant showing shareholding pattern of the Promotar and Promoter Graup

Sharehomin
g,35a% Humber of Shares
Number of Yoting Rights hold in each class of a896ming  (wymberof Lockedin  |pledged or athensise
itles Ho. of full shares encumbered
Shares conversion
Na. of Undarying of
Partly sharax Sharehalding Dutstanding {convertibie Number of
paid-up  |underkyin % calgulated convertlble {securizles | equity shares
MNos.of  |Ho. of fully equlty |z a5 per SCRA, securities  jasa Asatof Asa¥of |heldin
shareheld |pald up equity |shares Depositor | Tatal nas. 1957 Asa Total as 5% |{including  {percentage total Shases total Shares |demateriataed
Category & Name of the sharehold PAN ers |shares held held ¥ Receipts|shares beld |of (A+B+C2) |Class ep: ¥ ¥ Total of{AsB+) |Warrams) jof diluted |He.(s] |heldb) Ho. (a3} |heldib) farm
0] ] M o] ) [} Wil = {Uiiy A a % 2] L] = xI) [E0] Riv}
1 Indian |
[a) fividuals / Hindu Undivided Family [ 2725574 a 1] 2725574 74.57 27255749 lo 27135574 71.57 ¢ 74.57 '] 2.0000 1 0.0000 2725574
Dipal Bafkrishan Gaanka AEOPEABASL 1 33728 o o 32728 DASSE 32758 I 32718 0.8956 [ 0.8956 ] 0.0000 [ 0.0000 31728
Balkrishan Goenka, Trustee of Weltpun Group Master Trust | AAATWAIISE 1 2680608 Q Q 2680608 0.6863 2600608 G JEE0608 0.5863 ] 06363 q Q0000 a Q.0000 2680603
Aadhia Batkrishan Gosnka ANEPGOASEF 1 |5130 a g |9130 D.2484 an O EEE ] 0.2038 [ 0.2458 o 0.0000 o 0.0003 130
Balkrishan Gopirem Gugnka AEDPG4BS1D 1 2223 o] 0 2228 00610 2229 o 2129 0.06510 ] 0.0610 Q Q.0000 ] 0.0000 k)
B K Geenka AACHE94E2P 1 878 Q a ara 0.0240 B73 [+] BYE 0.0240 7 0.0240 Q G.0000 q 0.0000 878
fajesh R Mandavwewala AACPM2ZE0ID |1 1 7] [ 1 0.0000 1 le |1 0.0000 [ 0.0000 G 0.0000 [ 0.6000 1
[b} Central Gevernment { State Gowemrment(s) [1 0 [N [] [] D000 [ |g |_g 0.0000 [} 0.0000 0 0.0000 o 0.0000 [
[c} Financial institutions f Banks i 0 '] ] ] -0.0000 0 1} 0 0.0000 a 0.0000 a 0.0080 Q 10.0000 1]
T0] Any Other [Speclty) [ [ Jo Ja 0 [ 0.6000 [ lﬂnnu
Bodies Comporate [} [] o lo ] [ 0.0000 [} 00000
1 a ] [i 0 0.0000 [i f0.0000
Sub Total (A)(E) 3] 2T5574|0 Q 2725574 74,5818 2725574 U] 2725574 74.5818 0 T4.5818 0 0.0000 |0 E.UDOO 275574
2 Foreign
{ab lindividuals [Non-Resident individuals f Foreign Individualsh i 0 0 o 0 ©.0000 0 EQ o 0.0000 ] 0.0000 o 0.0000 ] 0.0400 ]
(2] Government 4 q 0 ] 0 0.0000 0 i) ) 0.0000 0 00000 0 |0.0000 10 | 0.0400 o
{e} 0 [ D D 0 0.0800 [] 0 [ 0.0000 o 2.0000 [ D.ovo00 0 0.0000 [
{d) Fareigm Povifollo | b i Q 0 -0 0 0.0000 ] 3 0 0.0000 0 0.0000 0 0.0000 0 0.0000 o
{e} Any Qther [Specify) 0 g 0 0 1 0.0000 ] 0 1) 0.0000 0 0.0000 0 04000 0 0.0000 1]
Sult Taral (A)(2] [] [1] [’} 0 0.0000 [} Jo 0 0.0000 [ 0.0000 [ D.0000 o £.0000 [
Tatal Shareholding GF Promotsr And Pramoter Groug |A}= I' I
(Al 1ANZ) B 2725574 9 0 2725574 745318 2725574 i) 2725574 745818 0 T4.5818 1] 100000 0 0.0000 2725574

For WELSPUN INVESTMENTS AND COMMERCIALS LTI,

Compan’y’Secretar}'




Welspun Investments And Commercials Limited - POST MERGER

Table 11l - Statement showing shareholding pattern of the Public shareholder

Number of Voting Rights heldin pach class of {umher of Locked in Number of shares
pledged or otherwise
securities shares
jencumbered
No. of
Nio of Vating Rights Shares Shareholding,
No. of |Underlyin jas a %
Partly chares Sharehalding I4 assuming full Number of
Nos,of  |No. of fully paid-up underlyin [Total nas. % calcu ated Outstandl {eonversion of equlty shares
Category & Name of the shareholders PAN sharehold |paid up equity |equity g shares held a5 per SCRR, ng convertibie Asa % of hedd In
ars shares held shares Depositor 1957 Asa % Total as a |vonvertik] [securities | as As 3% of total dematerialis
held ¥ Recelpts of {A+BeC2) 2% of e apercentage |Ne.{a]  [total SharesiMNo. (a) Shares ed form
Classeg: X Class eg: ¥ [Total {as+B+C}  |securlties |of diluted Fiedel{Ee] heldib)
{Including |share capital)
‘Warcants)
in i i i) i (vi} Vi = VIl 452 % i [T | (0= VIt [X) X1} (XIM) [X1v]
1 s
{al Mutual Fund 3 221 [ [} 221 |n.0060 FEIT [ F72) nopso |0 0.0060 ] 0.0000 NA Na [
by Venture Capita! Funds 0 [1 lo 0 0 | [ [ 0 0.0000 |o 10.6000 Jo 0.0D00 NA NA [
{c Alternate Investment Funds 0 [ lo 0 0 |o.0000 0 {o [ 0.0000  |o 0.0000 lo 0.0000 NA NA Jo
{d) Foreign Venture Capitsl Investors 0 [ |o 0 [ ©.0000 [l jo 0 00000 [0 00008 lo 0,0000 NA NA |o
{e} Foreign Portfollc 0 [] [ 0 [ 0.0000 [ o u .oy o 00000 |o 0.0000 NA NA o
{fl Fnanclal Institutions / Banks 4 76187 o [i] 76187 2.0848 76187 it 76187 [2.08a8 o 2.0848 |o 0.0000 NA NA 76177
Life insurance Corporation Of [ndia AAACLOSEIH 1 75167 ] 0 76167 2.0842 75167 o 75167 [a084y o 2.0842 |o 0.0000 NA NA 76167
{e) Insurance Companies 0 0 0 0 Q 0.0000 0 o 3] 0.0000 |0 80000 [ 0.0000 WA NA 1]
h) Provident Funds/ Pension Funds o 0 [ 0 0 0.0000 0 0 |o o.0000 o 0.0000 lo 0.0000 NA iNA [
[T Any Other {Speclfy) Io [ [ 0 0 0.0000 0 [ [1] n.ooce  [o 00000 [ 0000 A NA 0
Sub Total (8){1) 7 75408 0 0 76408 2.0908 5408 [ 75408 [2.0808 o 2.0008 [ 0.0000 NA NA 76181
Central Government/ State Governmeant[s}/
2 Pres(dent of india
sub Total {E)(2) fo 0 u [ lo 0.0000 lo [] [ o000 o 00000 0 0.0007 NA NA [
3 Nom I tutis
{z} Individuals ] 1] 1] NA NA
T imdividuat saasehoidere holding narminat share
capital up to Rs. 2 lakhs. 15540 372782 1] 0 372792 10.2007 FriviH | |372782  |10.2007 |0 10.2007 ] 00000 {NA A 348166
il. Individual shareholders holding inal share
capital in excess of Rs. 2 {akhs, [ 279041 o 0 273031 7.6356 279041 Iu Z7o04r (76356 |0 7.6356 [ 0.0000 NA NA 279041
devi Surandrakumer Agarual AABPACSAIR 43752 i} 0 43762 11975 23762 ¢ 43762 [11975 o 1.1975 0 0.0000 NA NA 43762
Mukesh Raghunathmal Chand AECPCE7AGD 52135 0 0 £2135 1.4266 52138 o 52135 [rams  [o 1.4266 ] 0.0000 NA NA 52135
{5udha Premb agarwal AABPADS{2T) 54324 o [i] 54334 1.4868 £4224 0 54334 [rass | 1.4858 0 0.0000 NA Na |s433a
Surendrakumar Batkishandas Agarwal AABPATBE9T 54585 o 0 54585 1.5046 4885 g 54985 150496 |0 1.5046 0 {0.0000 NA NA {54985
lSLlresh Manakchand Paharia AABPPL7Z7A 37474 ] [} 37474 1.0254 27474 0 |3?474 10254 | 1.0254 [ 6.0000 NA A |aza7s
(b} {NBFt registered with RBI 1 7 [ [ 7 o002 7 fa 7 jooz  to 0.0002 [ jeongo  fva NA |7
[Z] [Employee Trusts [ 0 Jo [ o 0.50G0 0 0 0 cooco o 0.0000 lo {c.0000 NA NA |o
o Depasitaries(helding DRs) (balancing
[0} figure} [ [ 0 0 a }0.booo 4 { o {o.0000 o 0.0000 1] 0.0000 NA NA o
(e} Any Other [Spedify) 730 200664 lo o 200564 }5.4808 200664 Q 200664 Js.asas o 5.4309 lo {00000 [MA NA 195417
Hindu Undivided Family 172 q1340 |o o 41340 1,312 41340 [ 41340 j11312 |0 11312 | {u.0000 NA NA 41340
Non flesident Indians {Non Repat] 58 2073 Jo [ 3073 0.0841 3073 0 3071 uosal  |o n.ugal [z $0.0000 NA NA 3073
Nart Rosid dlans (Repat) EEE) 17764 |o [ 17764 0.4B61 17764 4 17764 jo.ass1 o [T le 0.0000 NA NA 16853
Unclaimed Shares 1 4551 |o [] 4551 j0.1245 4551 0 4551 [pazas o 0.1245 lo [p.0000 NA NA 4551
Clearing Member a7 6788 [ [] 6788 {0.1857 €728 [ 6788 01857 10 0.1857 [o {e.0000  [nA Na [5788
Bodies Carposate 139 127148 lo [} 127148 {3.4792 127148 |1} 127148 34792 |0 3.4792 lo {¢.0000 [NA MA |126812
Suth Total [B){3} 16277  |eszaga |o [ #52490 23.3274 §52494 0 |52438 233773 |0 233274 | {u.0060 NA NA |826631
Total Public Shareholding (B}=
{EI 1))+ {213 16294 |528802 o i} 928902 25 4182 £28902 | wa  [254182 o a5.q182 [0, . . lo.Dot; NA NA 302812
Eor WELSPUN RVES TRER TS AN LU L LAy T

e 4

Compaﬁ? Sacretary



Welspun Investments And Commercials Limited - POST MERGER
Tahle IV - Statemeant showing shareholding pattern of the Non Promoter- Non Public sharehalder

Shares jng,asa
Sharehald Underyin |% Number of Shazes
Ing % Mumber of Vating Rights held fn each class £  assuming Number of Locked in |pledged o otherwlize
ne. of leulated |2F 38Ruvikios a a bfudl shaves encumbered Number
No. of Partly shares &5 per ng conversio of equlty
fully paid |paid-up Punderdyin SCRR, No of Vating Righls capvartiblin of As a % of Asa% of |shares
Mos.of  |upequity |equity jg Total nus. {1957 Asa Tolzlasa (& canvertib total tokal heid In
sharehold [sheres  |shares Deposi H 9% of Class £g: % of securltes {e Shares Shares | i
L% y & Hame of the sharchold PAN ere held hold y Recelpts |held {A+B:C2) |X Class ep: y|Total AtB+C)  |{including {seruritles |I\Iu. (a} |beldiy) |No. (a} held(b) |lised form
4] ) () (013 v) I\l (Vi) = | VIR As a 1531 [£1] [xn= iy [e]1}) [l
1 Custodtan/DR Holder 0 fo [ {o 0 poose  Jo 0 0 Jo.ooor [0 oooso  [o el [ WA [
Employen Benefit Trust (under SEBI (Share based Employee
2 Banafit) lati 2014} 0 IO ] 0 1] 0.0000 ] 1] a 0.0000 1] 0.0080 1] 0.000¢ NA NA 0
Total Hon-F Non Public Shereholding {Ch= l :
(1R 0 (] F]] 1] 0 1] 0 ['] ooosg o a [} naoan (o o000 |o p.0000  |NA oA 1]

For WELSPUN INVESTMENTS AND COM%LTD

ampany Secretary




The financial details of the Welspun Investments and Commercials Limited for the previous 3 years

as per the audited statement of Accounts.

Name of the Company: Welspun Investments and Commercials Limited

WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE - 7

(Rs.)
Audited Audited Audited

For the Financial | Forthe Financial | Forthe Financial

Year ended 2018 | Yearended 2017 | Year ended 2016
Equity Paid up Capital 3,65,44,760 3,65,44,760 3,65,44,760
Reserves and surplus 1,230,708,056 772,216,377 119,959,812
Carry forward losses Nil Nil Nil
Net Worth 1,267,252,816 808,761,137 156,504,572
Miscellaneous Expenditure Nil Nil il
Secured Loans wil Nil Nil
Unsecured Loans Nil Nil Nil
Fixed Assets Nil Nil Nil
Income from Operations 13,632,396 8,083,859 7,298,046
Total Income 13,733,995 8,555,181 7,441,904
Totai Expenditure 11,173,846 8,036,948 6,451,637
Profit before Tax 2,560,153 522,233 990,267
Profit after Tax 2,560,153 522,233 990,267
Cash profit 2,560,153 522,233 990,267
EPS (in Rs.} 0.70 0.14 0.27
Book value {in Rs.}* 346.77 22131 42 83

* Represents book value per share.

8=

Amol Nandedkar
Company Secretary

o

Date: )"7\@(3\ M}g

Place: Mumbai

Welspun vestments & Commercials Limited

Welspun Mouse, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Paral (West), Mumbai 400 013, India.

T :401 22 6613 6000 / 2490 8000 F: +9 22 2490 8020 '
E-mail : companysecratary_wini@welspun.com Website | wwwwelspuninvastments.com

Registeraed Address: Welspun City, Village Versamedi, Taluka Anjar, District Kuich, Gujarat 370 110, india.
T+01 2836 661 111 F, +21 2836 279 Q10

Corporate identity Number: L52100GJZ008PLCOS5TE5



AETHELRED MULTIVENTURE PRIVATE LIMITED
Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: U51909GJ2017PTC100289

ANNEXURE ~ 7

Aethelred Multiventure Private Limited was incorporated on 20" February, 2017. Therefore,
financial details of Aethelred Multiventure Private Limited is available only for period ended 31%
March, 2018.

Name of the Company: Aethelred Multiventure Private Limited

(Rs.}
Audited
For the Period ended
31% March, 2018
Equity Paid up Capital 500,000
Reserves and surplus 174,973,909
Carry forward losses 257,829
Net Worth 175,473,909
Miscellaneous Expenditure Nil
Secured Loans Nil
Unsecured Loans Nil
Fixed Assets | Nil
Income from Operations Nil
Tota! Income Nil
Total Expenditure 257,829
Profit before Tax -257,829
Profit after Tax -257,829
Cash profit -257,829
EPS (in Rs) -5.72
Book value (in Rs.)* 3,509

* Represent book value per share.

For]Aethelred Muitiventure Private Limited

e

Mohan Manikkan
Director

Date:ll’ilobizfol@

Place: Mumbai

S
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PYS&COLLP

CHARTERED ACCOUNTANTS

Ne X %

Auditor’s Certificate certifying accounting treatment contained in Draft Scheme fas
defined hereinafter) as prescribed in Annexure |, in respect of Scheme of Amalgamation
of Acthelred Multiventures Private Limited with Welspun Investments and Commercials
Limited and their respective shareholders

To,

The Board of Directors,

Welspun Investments and Commercials Limited,
Welspun City, Village Versamedi,

Anjar, Gujarat-370110.

1. This cedificate is issued in accordance with the terms of our engagement vide email dated
14 May 2018.

2. We, the statutory auditors of Welspun Invesiments and Commercials Limited, (“the
Company”), have examined the proposed accounting treatment specified in Clause 7 of
Part B of the Draft Scheme of Amalgamation of Aethelred Multiventure Private Limited with
Welspun Investments and Commercials Limited and their respective shareholders in terms
of the provisions of sections 230 fo 232 read with section 66 of the Companies Act, 2013
with reference fo its compliance with applicable Indian Accounting Standards {Ind AS)
notified under Section 133 of the Companies Act, 2013, read with rules made thereunder
and other Generally Accepted Accounting Principles.

Management’s Responsibility

3. 'The responsibility for the preparation of the Draft Scheme and its compliance with the
relevant laws and regulations, including the applicable Indian Accounting Standards (ind
AS) as aforesaid, is that of the Board of Directors of the Companies involved, Our
responsibility is only fo examine and report whether the proposed accounting freatment
specified in Clause 7 of Part B of the Draft Scheme of Amalgamation complies with the
applicable Accounting Standards and Other Generaily Accepted Accounting Principles.
Nothing contained in this Cedificate, nor anything ssid or done in the course of, or in
connection with the services that are subject to this Cerlificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the
Company.

Auditor’s Responsibility

4. Qur responsibility, for this certificate, is limited to certifying whether the proposed
accounting ireatment in the books of Company as tontained in the draft Scheme of
Amalgamation is in compliance with all the Indian Accounting Standards (Ind AS) and did
not include the evaluation of adherence by the Co with ali the applicable guidelines.

CERTIFIED TRUE COPY
For WELSPUN INVESTMENTS AND COMMERCIALS LTD.

. N>

P Y $ 8 Co (a partnership firm) converted Into PUPERY PESTE RN itect Liabitity Partnership with LLP Identiication No AAG-9718) weef, 20 Juty 2018.

Mumbai Office : Saraswati Bhuvan, Sahakar Road, Tejpal Scheme Road No. 5, Vile Parfe (East}), Mumbai ~ 400 057.
Tel : 9987068532 | 5288051811 Email: emalls@gys.ind,[g
Registered Office : No. 777D, New Bridge Corporate Centre, 100 Feat Road, Indiranagar, Bengaluru — 560 038.
Other Offices: New Dethi-NGR. and Surat



PYS&COLLP

CHARTERED ACCCUNTANTS

5.

We conducted our examination of the Statement in accordance with the Guidance Note on
reports or Ceriificates for Special Pumposes Issued by the Insfitute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
india.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related and Related Services
Engagements.

Qpinion

7.

Based on our examination and according to the information and explanations given to us,
we copfirm that the accounting freatment contained in the aforesaid scheme is in
compliance with SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 and circulars issued there under and all the applicable Accounting Standards notified
by the Central Government under the Companies Act, 2013,

For ease of references, Clause 7 of Part B of the Draft Scheme of Amalgamation, duly
authenticated on behalf of the Company, is reproduced in Annexure | to this Certificate, and
is initialed by us only for the purpose of identification.

Restriction on Usé

9.

This Ceriificate is issued at the request of Welspun Investments and Commercials Limited
pursuant to the requirements of circulars issued under SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for onward submission to the BSE Limited
and the National Stock Exchange of India Limited. This Certificate should not be used for
any other purpose without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to
whom this cerfificate is shown or into whose hands it may come without our prior consent in
writing.

ForPYS &COLLP
Chartered Accountants
Firm Registration No. 0123888/5200048

e

(3.0, Joglekar)

Partner

Membership No.:039407
Certificate No.: PYS/18-19/1023
Piace: Mumbai

Dated: 21 May 2018

CERTIFIED TRUE
For WELSPUN INVESTMENTS Anp cf@tfs LD

Company Secretary



PYS&COLLP

CHARTERED ACCUOUNTANTS

Annexure ‘A’

Clause 7 of Part B of the Draft Scheme of Amalgamation of Aethelred Multiventures
Private Limited (The Transferor Company) with Welspun Investments and Commercials
Limited (The Transferee Company) and their respective shareholders:

7

71

7.2

7.3

7.4

7.5

ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY

The Transferee Company shall account for the amalgamation in its books as per the
accounting principles generally accepted in India, including the Indian Accounting
Standards (ind AS) prescribed under Section 133 of the Act and the accounting treatment
prescribed above, to the extent consistent with Ind AS. Upon the Scheme becoming
effeclive, the Transferee Company shall account for the amalgamation in its books as
under:

All the assets and liabilities appearing in the books of accounts of the Transferor Company
shall be recorded by the Transferee Company at their respective camying values as
appearing in the books of the Transferor Company.

All reserves and surplus of the Transferor Company as on the Appointed Date shall be
transferred to and vested in the Transferee Company at their existing carrying amounts
and in the same form in which they appear in the books of the Transferor Company.

The equity shares of the Transferee Company held by the Transferor Company shall stand
cancelled in accordance with Clause 6.1 of the Scheme and as a result equivalent equity
share capital of the Transferee Company and the book value of investments held by the
Transieror Company in the Transferee Company recorded as per Clause 7.1 above shall
stand cancelled.

The face value of New Equity Shares issued by the Transferee Company to the
shareholders of the Transferor Company pursuant to Clause 5.1 above shall he credited to
the Equity Share Capital Account of the Transferee Company.

The difference, if any, of the value of assets over the value of lizbilities and reserves
transferred o the Transferee Company as stated above, after providing for adjustmentis as
stated above and the face value of New Equity Shares issued by the Transferee Company
shall be adjusted in the reserves of the Transferor Company as recorded in the books of
Transferee Company (to the exient available) and the balance, if any, in the reserves and

surplus of the Transferee Company.
CERTIFIED TRy

For WELSPUW WVESTMENTS

E copy
AND GMMFP(": 4! 5L,
(../J e
Company S‘ecretai‘y




Date: June 132, 2018

To,

BSE Limited

1% Floor, New Trading Wing,
Rotunda Bldg, P.J. Towers,
Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code: 533252

Ref: Compliance Report

Dear Sir/Madam,

ANNEXURE -9

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No. C/1, G. Block,

Bandra-Kurla Complex,

Mumbai — 400 051

NSE Symbol: WELINV

it is hereby certified that the draft scheme of amalgamation involving Welspun Investments
and Commercials Limited {(“WICL” or “Transferee Company”) and Aethelred Multiventure
Private Limited (“Amalgamating Company” or “Transferor Company”) does not, in any way
violate, override or limit the provisions of securities laws or reguirements of the Stock
Exchange(s) and the same is in compliance with the applicable provisions of SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and this circular, including the

oY

WELSPUN INVESTMENTS & COMMERCIALS LIMITED

following:

Sl. | Reference Particulars Whether Complied or not & How
1 Regulations 17 to 27 | Corporate governance "NA

of LODR Regulations. | requirements.
2 | Regulation 11 of | Compliance with | Complied.

LODR Regulations securities laws
Requirements of this circular
(a) | Para {I}{A){2) Submission of documents | Complied.

to Stock Exchanges
The documents are being

submitted vide our application
dated June 14, 2018 with BSE and
June 14, 2018 with NSE.

{b) | Para (I}{A){3) Conditions for schemes of | Complied.
arrangement involving
unlisted entities The Transferee company will be
Welspun Invgstments & Commercials Limited . . .
Welspjun Hotse, 7¢h Floor, Karnala City, Senhpati Bapat Marg, Lower Parel (West), IGOUME¥iNG1s, imwith conditions
T:+9122 6613 6000 7 2490 8GO0 F : +91 22 2490 8020

E-mail ; companysecretary_wini@mwelspuncom  Website | wwwwelspuninvesiments.com

Registered Address, Welspun City, Village Versarmedi, Taluka Anjar, District Kutch, Gujarat 270 110, India.
T:+91 2836 661 17 F:+91 2836 279 010

Corporate Identity Nurmber: L52100GJ2008P1LCO55185
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

mentioned at peint {a} and {b) of
Para (1){A)(3} of the Circular. The
transferee company is listed on
BSE and NSE having nationwide

terminals.
{c) | Para {)(A)(4) (a) Submission of Valuation | Complied.
Report
Enclosed as Annexure — 3 with
the application.
{(d) | Para (I){A)(5) Auditors certificate | Complied.
regarding compliance
with Accounting i Enclosed as Annexure — 8 with
Standards the application.
(e) | Para (1){A)(9) Provision of approval of | Complied.
public shareholders
through e-voting Enclosed as Annexure — 2 with

the application

*As on March 31, 2018, the paid up capital of the Company is less than Rs. 10 Crores and
Lhe nel worlh of the Cornpany is less Lhan Rs. 25 Crures. Here, as per Regulalion 15{2) of
LODR, compliance with the corporate governance provisions as specified in regulations 17,
18, 19, 20, 21,22, 23, 24, 25, 26, 27 shall not apply to the company.

Thanking You,

Yours Faithfully,
For Welspun Investments and Commercials Limited

fiol Nandedkar Gajendr rV

Company Secretary CE®' & CFO

Welspun investments & Commercials Limited

Welspun House, 7th Floon Karnala City, Senapati Bapat Marg, Lower Parel {(West), Mumbai 400 013, India.
T :+9122 6613 6000 f 2490 3000 F:+91 22 2490 8020

E-mai# | companysecreiary_winl@welspun.com  Wabsite | wwwawelspuninvestmenis.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kuteh, Gujarat 370 110, India.
T:+912B36 661 M F: +912836 273 010

Corporate Identity Number: L52100GJ2G08PLCOS5195
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE —9A

Date: june 13, 2018

To,

BSE Limited National Stock Exchange of India Ltd.,
1% Floor, New Trading Wing, Exchange Plaza, 5th Floor,

Rotunda Bldg, P.J. Towers, Plot No. C/1, G. Block,

Dalal Street, Fort, Bandra-Kurla Complex,

Mumbai — 400 001 Mumbai - 400 051

BSE Scrip Code: 533252 NSE Symbol: WELINV

Ref: Compliance with all the Accounting Standards
Dear Sir/Madam,

Certified that the accounting treatment provided in the draft scheme of Amalgamation of
Welspun Investments and Commercials Limited {“Amalgamated Company” or “Transferee
Company”) with Aethelred Multiventure Private Limited (“Amalgamating Company” or
“Transfaeror Company”) are in compliance with all the Accounting Standards applicable to a

listed entity.
Thanking You,

Yours Faithfully,

For Welspun Investments and Commercials Limited

J@z@

mol Nandedkar
Company Secretary

Weispun invesiments & Commarcials Limitad

Welspun House, 7th Floor. Kamala City, Senapati Bapat Marg, Lower Parel {West), Mumbai 400 (13, India.
T:+9122 6613 6000 / 2490 800C F :+9122 2490 8020

E-mail | companysacretary_winl@welspun.com  Website : wwwwalspuninvestments.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, india.
T: 4912836 661111 F: +91 2836 279 010

Corporate ldentity Number: L5210006J2008PLCOS5185
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE - 10

To,

RSE Limited National Stock Exchange of India Ltd,,
1* Floor, New Trading Wing, Exchange Plaza, 5th Floor,

Rotunda Bldg, P.J. Towers, Plot No. C/1, G. Block,

Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai — 400 001 Mumbai - 400 051

BSE Scrip Code: 533252 NSE Symbol: WELINVY

Dear Sirs,

Sub: Pricing Certificate in compliance with provisions of Chapter Vii of SEBI (issue of
Capital and Disclosure Reguirements) Regulations, 2009

This is with reference to compliance with provisions of Chapter VIl of SEBI (Issue of Capital
and Disclosure Requirements} Regulations, 2002 ("ICDR Regulations’) for allotment of shares
only to a select group of shareholders or shareholders of unlisted companies pursuant to
scheme as prescribed vide SEBI circular No. SEBI/LAD/NRO/GN/2016-17/030 dated 15t
February, 2017. In connection with the same, we state as under:

» Aethelred Multiventure Private Limited {“AMPL” or “Transferor Company”} holds
26,55,528 equity shares in Welspun Investments and Commercials Limited {“WICL"
or “Transferee Company”}.

» Upon merger, the shares held by AMPL in WICL {i.e. 26,55,528 shares) shall get
cancelled and the shareholders of AMPL would be entitied to the same number of
shares of WICL (i.e. 26,55,528 equity shares).

¥ Pursuant to the merger, the pre and post scheme shareholding of the Promoter
group would remain same,

¥» Ali the shareholders of AMPL are, and will, upon merger remain ultimate beneficial
owners in WICL in the same ratio as they hold prior to the merger, and the interest
of other shareholiders in WICL weould remain unaffected.

Welspun investments & Commaercials Limited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Pare! (West), Mumbai 400 013, India,
T:+9122 6613 8000 / 2490 8000 F : +91 22 2490 8BOZ0

E-mail : companysecretary_wink@wsalspuncom  Website | wwwawvelspuninvestrmeants.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T:+81 2836 68117 F: +912836 279 010

Corporate |dentity Number: L52100GJ2008PLCO55185



WELSPUN INVESTMENTS & COMMERCIALS LIMITED c‘

In light of the ahove and considering that no additional shares are being issued (i.e. number
of shares being issued are same as the number of shares being cancelled) and that there
would be no impact on shareholding of other shareholders of WICL, we understand that the
provisions of Chapter VH of ICDR Regulations would not be applicable te the present
Scheme.

Trust the above clarifies the same. Kindly take note of the same on record.
Thanking you,
Yours Faithfully,

For Welspun Investments and Commercials Limited

Amol Nandedkar
Company Secretary
ACS: 23661

Date 2 1408 2018

Wetspun Investments & Commaercials Limited

Welspun House, 7th Floor, Karnala City, Senapati Bapat Marg, Lowear Parel {West), Mumbai 400 013, (ndia.
T +9122 6613 6000 / 2450 BQ00 £ +91 22 2490 8020

E-mail ; companysacretary_winl@welspuncom  Weabsite | wwwwelspuninvestments.com

Registered Address. Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T +91 2836 661111 F:+91 2836 279 010

Corporate |dentity Number: LE2100GI2008PLCOS519S
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Abridged Prospectus
Dated June 13, 2018

This is an Abridged Prospectus preparad in connection with the proposed Scheme of Amalgamation under
Sections 230-232 read with Section 66 of the Companies Act, 2013 and other applicable provisions of the
Companies Act, 2013, amongst Aethelred Multiventure Private Limited (referred as “Transferor Company/
“AMPL") and Welspun investments and Commercials Limited (referred as “Transferee Company”/ “WICL") and
their respective shareholders [*Scheme™].

0 rospectus has been prepared in connection with the Scheme pursuant to and in compl
Regulation 37 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017
and in accordance with the disclosuras in Abridged Prospectus as provided in Part D of Schedule VIII of the
Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations 2009, to the
extent applicable. )

This Abridged Prospectus dated June 13, 2018 is important and should be carefully read together with the
Scheme and the notice being sent to the sharsholders of Welspun Investments and Commercials Limited. The
Scheme would be alsc available on the websites of the BSE Limited {('BSE’) and the National Stock Exchange of
India Limited ('NSE’} at www.bseindia.com and www.nseindia.com, respectively.

AETHELRED MULTIVENTURE PRIVATE LIMITED
Registered Office: Survey No 78, Village Morai, Vapi, Valsad Gujarat 396191,
Tel.: +81 260 2437437, Fax: +91 260 22437088;
Corporate Office: 7" Floor, Welspun House, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parsl (Wast), Mumbai — 4000413
Tel.: +@1 22 66136000 Fax: +91 22 2490800,
Contact Person: Mr. Devendra Patil; E-mail: devendra_patil@welspun.com
Corporata ldentity Number (CIN}: U51908GJ2017PTC100289

. PROMOTERS OF THE COMPANY

Mr. Balkrishan Geenka and Mr. Rajesh Mandawewala
For further details on “Promaoters” pleasa refer page 3 of the Abridged Letter of Offer.

. SCHEME AND.INDICATIVE TIME LINE .~ ...

The Scheme has been intended to amalgamate the Transferor Company viz. Aethelred Multiventure Private
Limited into the Transferee Company viz, Welspun Investments and Commercials Limited, as a result of which the
shareholders of the Transferor Company viz. the promaoters of the Transferor Company {whe are also the part of
promoters and promoters group of the Transferes Company) will directly hold shares in the Transferse Company.

Upon the Scheme becoming effective on Effective Date {as specifiad in the Scheme), as a consideration of the
arnalgamation, the Transferse Company will issue and allot its 26,55,528 fully paid up equity shares of Rs 10/-
each to the shareholders of AMPL in proportion of the number of equity shares held by the shareholders of AMPL
in AMPL. The investment held by the Transferor Company in the equity share capitat of the Transferea Company
wili stand cancelled. The existing equity shares of the Transferee Company are listed on BSE and NSE. The equity
shares of the Transferee Company to be issued in terms of the Scheme would be listed on BSE and NSE.

The Scheme is subject to the approvals from the applicable statutory and regulatory authorities, such as, among
others, National Company Law Tribunal (‘NCLT"} and shall come into effect from the Effective Date, as defined
under the Scheme.

The procedure with respect to public issue/ public offer would not be applicable, as this issue is only to the
shareholders of the unlisted Company, pursuant to the Scheme, without any cash consideration. Hence, the
procedure with respect to General Information Document (GID) is not applicable.

- GENERALRISK -~

A

Page 1 of 10

CERTIFIED TRUE COPY
AETHELRED MYLTIVENTURE PRIVATE LIMITED

DIRECTOR { AUTHORISED SIGNATORY
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Sharsholders are advised to read the risk factors carefully before taking an investment decision in relation to the
Scheme. For taking an Investment dacision, shareholders must rely on their own examination of the company and
the Scheme including the risk involved. The equity shares being issued under the Scheme have not been
recommended or approved by the Securifies and Exchange Board of India {(SEB!) nor does SEBI guarantee the
accuracy adequacy of this document. Specific attention of the investors is invited to the statement of Risk Factors
appeanng in the Abndged Prospecius.

L COMPANY'S ABSOLUTE RESPONSIBILITY .

Transferor Company, having made zll reasonable inquiries, accepts respon5|blllty for, and confirms that this
Abridged Prospectus contains all information with regard to the Transferor Company and the Scheme, which is
material in the context of the Scheme, that the information contained in this Abridged Prospectus is true and correct
in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed
herein are honestly held and thal there are no cther facts, the omission of which makes this Abrdged Prospectus
as a whole or any of such information or the expression of any such opinions or intentions misteading in any
material respect.

The equity shares fo be issued in terms of the Scheme would be listed on BSE and NSE. For the purpose of the
Scheme National Stock Exchange of India Limited is the Designated Stock Exchange.

‘GENERAL INFORMATION o
ERCHANT. BANKER -

SeCurinies
Privaze bisused

DALMIA SECURITIES PRIVATE LIMITED
Khetan Bhavan, Room No. 17, 2" Floor, 198, Jamshedji Tata Road, Mumbai - 400 020
Tel Nao: +91 22 30272810/32/33; Fax No: +91 22 30272820
Email: indrajit@dalmiasec.com; Website: www dalmiasec.com
Investor Grievance Email:grievances@dalmiasec.com
Contact parson: Mr. Indrajit Bhagat
SEBI Reglstrataon No [NMDODD‘IM‘?S
: 0 g . STATUTORY AUDITORS OF THE COMPANY::

PYS & Co LLP,
Chartered Accountants
(Firm Reg Ne : 0123883/5200048)

Saraswati Bhuwan, Sahakar Road, Tejpal Schemsa No. 5, Vile Parle {East), Mumbai 400057
Tel No: +91 22 26825327

Particulars Page No
History including details of any demergers, mergers and acquisitions
Promoters and their background

Board of Directors

Shareholding Pattern

Group Companies, Subsidiaries arnd Joint Ventures

Details of material penal action /litigations

Business ovorviow

Financial Information

Risk Factors

Particular of the Issue

Basis of issue Price

Other reguiatory and statutary disclosures

Declaration

%] [ %)
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5, OF ANY. DEMERGERS; MERGERS ANI

AMPL was incarporated as a private limited company under the provisions of the Companies Act, 2013
on February 20, 2017 under the name and style of “Aethelred Multiventure Private Limited" with the
Registrar of Companies, Mumbai. The Corporate Idenfification MNumber of the Company is
U51909GJ2017PTC100288.

The registered office of AMPL was situated at 1°' Floor, JBF House, 13, Old Post Office Lane, Kalbadevi,
Marine Lines (East), Mumbai on its incorporation, and was subsequently shifted to 7" Floor, Welspun
House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400013 with effect
from March 18, 2017 and, later shifted at its present location Survey No 76, Village Morai, Vapi Vaisad
Gujarat 396191 with effect from December 27, 2017.The corporate office of AMPL is located at 7 Floor,
Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400013.

AMPL was not involved in any demerger, merger and acquisition since incorporation.

AMPL forms part of promoter group of the Transferee Company and holds equity investment of 72.67% in
the Transferee Company. Mt is proposed, vide the Scheme, to amalgamate AMPL into the Transferee
Company and as a result of which the shareholders of the Transferor Company will directly hold shares in
the Transferes Company.

PROMOTERS AND THEIR BACKGROUND: -

Mr. Balkrishan Goenka and Mr. Rajesh Mandawewala are the promoters of the AMPL.

Mr. Balkrishan Goenka, a commerce graduate, is one of the promoters of Welspun Group from
its inception. Mr. Goenka has steered the business of Welspun Group to its present heights. e began his
career when he launched Welspun at the young age of 18 In 1985, and became a Fuli time Director of the
Group in 1891. Mr. Goenka has played a pivotal role in the success of the Welspun Group, a story he has
scripted with his vision, dynamism and dedication. Under his able guidance, Welspun was awarded
the Emerging Company of the Year at Econornic Times Awards in 2008.

Mr. Rajesh Mandawewala, a qualified Chartered Accountant from Institute of Chartered Accountants of
India, is ong of the promoters of Welspun Group fram its inception. He has over 35 years of experience in
the business. He is the Managing Director of Welspun India Limited and in-charge of operations of the
textile business. He has enabled Welspun Group to develop a global reach in over 50 Countries.

BOARD OF DIRECTORS.

The following table sets forth the defails regarding the Board of Directors, as on date of the Abridged
Praspectis:

Name, DIN, Desigmation, Age Date of Current Term
Qualification, Occupation {Years) Appointment

and Nationality

Mr. Sitaram Damodardas 70 March 17, Appointed as Additional
Somani 2017 Director to hold office up
DIN : 00005017 to the date of the next
Designation : Director annual general meeting
Qualification: Chartered

Accountant

Qccupation : Service
Nationality: Indian

Mr. Mohan Kasiviswanathan 51 March 17, Appuointed as Additional
Manikkan 2017 Directer to hold office up
DIN : 00007108 to the date of the next

Designation: Director annual general meeting

Qualification: B.Com
Qccupation ; Service
Nationafity: Indian
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Brief Profile of Directors

Mr. Sitaram Damodardas Somani, aged 70 years, is a Chartered Accountant by profession. He is having
aver 30 years of experience in setfing up and supervision of manufaciuring projects. He is associated with
Welspun Group since 1982 and presently he is Functional Director on retainer-ship basis in a Welspun Group
Company for implementation and supervision of new projects. Prior to that he was engaged in Accounts, audit
costing and business administration of over 10 years

Mr. Mohan Kasiviswanathan Manikkan, aged 51 years, holds Bachelors of Commerce degrae from Mumbai
University. He is a Vice-President {Insurance) of Welspun Group. He is associated with Welspun Groug since
1992 and has handled [egal issues of the group, legal compliance, public issues, praduction, finance, HR and
administration, corporate affairs and Public Relations — Investor & Media Relations and has interacted with all
leading publications, Land procurement and NA related issues.

Change in the Board of Directors in last three years:

Mr. Dinesh Saraswat February 20, 2017 March 18 201? Resignation due to pre-occupation
Mr. Atul Sharma February 20, 2017 March 18, 2017 Resignation due to pre-occupation
Mr. Mohan Manikkan March 17, 2017 - -
Mr, Sitaram Somani March 17, 2017 - -

Compliance with Corporate Governance: Since AMPL is an unlistad company, the provision of SEBI
{LODR) Regulations is not applicabie.

The aggregate sharehalding of AMPL, each of the categories, as prescribed in terms of Regulation 31 of the
SEBI (LODR) Regulataons 2015 is as follows

A. Promoters and Promoter Group

Nir.Balkrishan Goenka 51,424 400 | Not Applicable, since AMPL
Trustee of Welspun Group Master Trust would be merged with and
Mrs. Dipali Goenka, 1 | Negligible into the Transferee
Nominee Shareholder of Mr. Balkrishan Gosnka, Company, there will be no-
Trustee of Welspun Group Master Trust post amalgamation capital.
B. Public NIL. NIL

GRAND TOTAL (A+B}) 51,425 100

The ten largest shareholders of AMPL and their shareholding {pre/post-merger} as on the date of
Abridged Prospectus are as under:

'1 Mr. Balkiishan Goenka\ . ' 51424 100 Nc\tAppIicable* smceAMF’L

Trustee of Welspun Group Master Trust would be merged with and
into the Transferee
— — Company, there will be no-
2 | Mrs. Dipali Goenka, 1 | MNegligible . .
Nominee Shareholder of Mr. Balkrishan post amalgamation capital.
Goenka

Trustee of YWelspun Group Master Trust
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Public shareholders holding more than 1% of pre-issue capital as on the date of Abridged Prospectus:
il

Sale or Purchase/Subscription of securities by promoter(s)/promoter group/director(s) within three
years immediately preceding the date of Abridged Prospectus, which in aggregate is equal to or
greater than 1% of pre-issue capital of AMPL.

Name of Shareholders Category Date Of/ Number Shares
(promoters Subscription acquired/
{promoter Acquisition/ {sale)
group/directors) {Sold)
Balkrishan Goenka, Promoter March 20, 2017 9,999
Trustes of Welspun Group Master Trust
Dipali Goenka, Promoter March 20, 2017 1

Nominee of Balkrishan Goenka,
Trustee of Welspun Group Master Trust

Balkrishan Goenka, Promoter April 11, 2017 40,000
Trustes of Welspun Group Master Trust
Batkrishan Goenka, Promoter May 14, 2018 1,425

Trustee of Welspun Group Master Trust

Group Companies: Details of five largest group companies on the basis of tumover as per the last audited
financial statemenits:

Name of Equity Capital Income/ Profit/{loss) | Shareholding Listing Status
Group as on March | Turnover for after tax for of AMPL
Companies 31, 2018 the year | the year ended
ended March | March 31, 2018
31, 2018
Rs. Cr Rs. Cr Rs. Cr
Welspun India Listed on BSE and
Limited 100.47 5051.42 304.10 NiL NSE
Welspun Corp Listed on BSE and
Limited 132.61 5380.12 125.82 NIL NSE
Welspun .
Entecprises 147.53 1092.76 109.74 NIL isted oh SSF and
Limited
Welspun
Global Brands 23.52 5008.03 46.39 NIL Not Listed
Limited
T Equity Capital .- Incomef Profit/{loss) | Shareholding Listing Status
~as on March | Turnover for aftertax for | ° of AMPL o -
00 31,2017 | theyear | theyearended | .
¢ ended March | March 31,2017 0
B L3, 2017 R
- " Rs.Cr| - 'Rs.Cr Rs. Cr
Welspun X
Steel Limited 153.01 250.66 184.45 NIL Not Listed

None of the Group Companies have become a sick industrial company or is under winding up or have a
negative net worth except RMG Alloy Steel Limited which has negative net worth. Welspun Steel Limiied, a
group entity and a constituent of Welspun Promoter Group is a strategic invastor in RMG Alloy Stee! Limited.
Following are the details of the company:
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Name of L
'_Group S
Companles -

-Equity Capital (

Pr fi tf{loss) L
.asonMarch | |

- Listing Status .

(Rs.Cr)|

RMG Alloy

Steel Limited 65.06 244.78 {54.51) NIL Listed en BSE

Subsidiaries: As on date of the Abridged Prospectus, AMPL. has a subsidiary company, the details of the same
are under:

Nameof -~ - Prof' it'{loss) “Shareholding |- Listing Status
“'subsidiaries - | Capltal ! : ;
iandjoint 1 - on March

31,2018

Welspuri '
Investments ?16’5:'528 Listad on BSE
equity shares isted on
an al 3.65 157 0.26 representing and NSE
ammercials 72.67%

Limited

Joint ventures: As on date of the Abridged Prospectus, AMPL does not have any joint ventures company.

Total Number of outstanding Litigations involving AMPL; None

Brief Details of top five outstanding Litigations involving ANPL: Mot Applicable

Regulatory Action, if any - disciplinary action taken by Securities and Exchange Board of India or
Stock Exchanges in India against the Promoters/ Group Companies of the AMPL in the past 5 (five)
financial years including ocutstanding action, if any: None

Outstandmg criminal proceedings against the Promoters: None
: ER ' B ‘BUSINESS OVERVIEW

As per the Memorandum of Association of AMPL, AMPL is authorised to undertake and carry on, in India and
abroad, directly or indirectly through subsidiary, joint venture or associate companyfies or oftherwise, the
business of import, export, buy, sell, barter, exchange, pledge, make advances upon, trade or otherwise deal
in any or all kinds of goods, commaodities {including power, cotton, yarns, fabrics, garment, iron ores, minerals,
steel, pipss), produce, merchandise, raw material items, ariicles, any products capable of being purchased,
sold, imported, exported and traded. AMPL has not commenced any commercial activities.

At present, AMPL is part of promoter group of the Transferee Company and holds 26,855,528 equity shares in
Transferee Company rapresenting 72.67% of the paid up equity capital of the Transferee Company. The said
investments in the Transferee Company were received by AMPL as a gift form MGN Agro Properties Private
Limited at free of cost as part of inter-se restructuring of promoters shareholding at the group level. Upon the
Scheme becoming effective, AMPL will be merged with and into the Transferee Company and the
shareholders of AMPL will directly hold shares in the Transferee Company. The investment held by AMPL in
the equity share capital of the Transferee Company will stand cancelled.

Regulations and Policies: Companies Act, 2013 and other corporate [aws applicable,
Details of all pending Government and other Approvals; NIL
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Summary Statement of Profit and Less Account (Standaloneg)

(AH amount in Rs. f.ac, unfess otherwise stated)

~Particular. e T g R - March 31,2018 =
Income NIL
Expenses - 2.58
Profit and loss before Tax (2.58)
Tax MIL
Profit after Tax {2.58)
Earnings per share (Basic & Diluted) (In. Rs.) (5.72)
*Return on Net worth (%) (0.15)
**Net Assets Value per shars (In Rs.) 3,509

Summary Statement of Assets and Liabilities (Standalone)
(Aﬂ amounr in Rs Lac uniass arhenwse stated)

-As on.
ASSETS
Non-Current Assets
Financial Assets

Investments 1752.32

Current Asset

Financial Assets

Cash and Cash Equivalent 3.18

TOTAL ASSETS ' 1755.58
1755.50

EQUITY AND LIABILITIES

Equity Share Capital 5.00

Other Equity 1749.74

Total Equity 1754.74

Liabilities

Gurrent Liahilities

QOther Current Liabilities 0.76

TOTAL EQUITY AND LIABILITIES 1755.50

Note:

AMPL s an unlisted company and incorporated on February, 20 2017. As per the Companies Act, 2013, the
first financial year of AMPL ended on March 31, 2018. The audited financial information for period February,
20, 2017 to March 31, 2018 on standalone basis is available. This being the company first financial year, there
are no corresponding figures for the previous years.

*Raturn on Networth (%) has been calcufated by applying following farmula: Net profitfioss) after tax divided
by Networth. Networth has been calcuiated by adding the balance of Equity Capital and other equily.

** Net asseis value per share bas been calculated by adding the balance of equity Capital and other equily and
divided by number of equily shares outstanding

Management's Discussion and Analysis of Revenues and Profits/Losses: AMPL has not yet commenced
its commercial activities.

A
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Betfails of Material Related Party Transactions: Below are the details of related party transactions, as per
the audited financial statements for the finaneial year ended March 31, 2018:

Shares of Welspun Investments and Commercials received as gift
MGN Agro Properties Private Limited 1752.32

Issue of equity shares
Welspun Group Master Trust 5.00

Material Development affer the date of the latest balance sheet: There is no material development after
the date of the latest audited balance sheet, except issue and allotment of 1,425 equity Shares of face value of
Rs. 10 each on May 14, 2018, to Mr Balkrishan Goenka, Trustee of Welspun Group Master Trust.

Aggregate number of shares for capitalization of reserves or profits in the last 5 years: NIl
Revaluation of assets in the last 5 years: NIL

Change in the auditors during the last three years: NIL

Authorized, issued, subscribed and paid-up capital as on the date of the Abridged Prospectus is set
farth as below:

80,000 equity shares of face value Rs.10 each 6,00,000
Issued, subscribed and paid-up capital
51,425 equity shares of face value Rs.10 each 5,114,250

Note to Capital Structure: AMPL will be amalgamated in the Transferee Company pursuant to the Scheme.

Details of any outstanding convertible instrument (including convertible warrants): NiL

Risk arising out of offencesilitigations/losses efc: Nil

Company/Group Specific Risk: AMPL has not commenced any commercial aclivities. At present, AMPL
holds 26,55,528 equity shares in the Transferee Company representing 72.67% of the pald up equity capital of
the Transferee Company. Any adverse impacts on the business of the Transferee Company also have bearing
on the performance of AMPL. The Transferse Company is engaged in the businass of investments and dealing
in securities and trading of textiles products and related accessories.

Industry Specific Risk: Any slowdown in the growth of Indian economy or future volalility (n the global
financial market, could also adversely affect the business.

a) Ohjects of the issue: The Scheme has been intended to amalgamate the Transferor Company viz.
Aathelred Mulliventure Private Limited into the Transferee Company viz Welspun Investments and
Commercials Limited and, as a result of which the shareholders of the Transferor Company viz. the
promoters of the Transferor Company (who are also the part of the promoters and promoters group of the
Transferee Company) will directly hold shares in the Transferee Company.

b) Cost of the Project: Not Applicable

¢) Means of financing: Not Applicable

d) Schedule of Deployment of Issue Proceads: Not Applicahle

e) Name of Appraising Agency: Not Applicable

fy  Name of Monitoring Agency: Not Applicable

=
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Details and reasons for non-deployment or delay in deployment of proceeds or changes in ufilization of
issue proceeds of past public issues/rights issues, if any, of the Company in the preceding 19 years:
Not applicable.

M/s SSPA & CO, Chartered Accountants, {Firm registration number : 128851W), submitted a report containing

recommendation of falr equity share exchange ratio for the proposed amalgamation of AMPL with the
Transferee Company and recommend a fair equity share exchange ratio as follows:

“26,55,528 fully paid-up equily shares (face value of INR 10 each) of the Transferee Company 1o be issued and
allotted to shareholders of AMPL in proportion of the number of equity shares held by the shareholders of AMPL

in AMPL"

a} Qualitative factors for determining the basis of issue price for the issuer as included in offer
Document: Not Applicable;

b} Quantitative factors for determining the basis of issue price for the issuer: Not Applicable;

¢) Comparison of following parameters of the issuer with the industry average and with that of the
peer group {i.e., comganies of comparable size in the same industry); Not Applicable;

d} Attention of investor should be invited to refer to/download Issue Advertisement/ Stock Exchange
Website/Website of the company and lead merchant bankers or contact the Syndicate Member/
Bankers to the Issue for issue Price related Quantitative Factors: Not Applicable;

e} For further public offerings, stock market data {Price Data), adjusted for all corporate actions, to be

b}

c)

d)

)

gl

given for the stock exchange which recorded the maximum aggregate turnover in terms of the
number of shares traded in the [ast six menths. Particulars of month, Highest Closing Price,
Lowest Closing Price, Total Volume {separately for all stock exchanges) and Main Index Closing
Valus to be given: Not Applicable.

The disclosure under the heading "IPQ Grading", stating all the grades obtained for the initial
public offer, along with the summary of rationale or description furnished by the credit rating
agencyfies) for each of the grades obtained. Particulars of Grading Agency, Grades Assigned and
assessment: Not Applicable

Any special tax benefits (if any) for the issuer/project and its shareholders: NIL

Authority for the issue: The scheme was approved by the board of directors of AMPL in their meeting
held on May 23, 2018. The Scheme is subject to the approvals from the applicable statutory and regulatery
authorities, such as, among others, National Company Law Tribunal {{NCLT’) and shall come into effect
from the Effective Date, as defined under the Scheme.

Eligibility of the Issue: Not applicable

Expert opinion: A report containing recommendation of fair equity share exchange ratio for the proposed
amalgamation.

Material contracts and documents for inspection:

1) Memorandum and Arlicies of Association of AMPL;

2} Draft Scheme of Amalgamation ;

3) A report containing recommendation of fair equity share exchange ratio for the proposed Scheme of
amalgamation; and

4) Fairness Opinion taken pursuant to the Scheme.

Time and place of Inspaction of material contracts:

Copies of the aforesaid documents are available for inspection at the registered office of AMPL on all
working days between 10.00 am to 5.00 pm from date of the Abridged Prospectus until date of listing
approval.
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We hareby declare that all applicable provisions of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March
10, 2017 and format of an Abiidged Prospectus as set out in Part D of Schedule VIlJ of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended,
have been compiled with and na statement made in this document is contrary o the provisions to the said
SEBI Circular and SEBI Regulations. We further certify that all statements with respect to us in this Abridged
Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF AETHELRED MULTIVENTURE PRIVATE LIMITED

SITARAM S
DAMODARDAS s
SOMANI e e
Sitaram Damodardas Somani
Diractor

Date: June 13, 2018
Place: Mumbai

MOHAN K g:m;
MANIKKAN =z

Bule ML T

Mohan Kasiviswanathan Manikkan
Director
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Ref DSPLAWICLIG4/2018

The Director

Welspun Investments and Commercials Ltd
Welspun City, Villaye Versamedi Taluka Anjar,
Dist Kuleh Angar Kachehh,

Gujerat: 370110

Bear SifMadam

Subject: Certificate on adegquacy and accuracy of disclosure of Information in the Abridged Prospectus in
compliance with SEBF Circular CID/DILI/CIR/2017/21 daled March 10, 2017 for the purpese of the
proposed Scheme of Amalgamation of Asthelred Mulliventure Private Limited {referred as “Transteror
Company'f “AMPL") with Wefspun Invesiments and Commerciais Limited (referred as “Transferee
Company"/ “WICL"} and their respective shareholders [*Scheme”].

This is with refarance to the sngagement letier no. DSPLMWICL/G3/2018 dated June 12, 2018 appsinting
Dalmia Securities Privale Limied FDSPL MWe™, a SEBI Registered Category (1) Merchant Banker, fo
provide cedificale on adequacy and accuracy of disclosure of information in the Abridged Prospecius
ptepared in compliance with SEBI Circular CIDMILYCIR2017/21 dated March 10, 2H7
[‘SEBi Circular].

The Scheme involves amalgamation of AMPL with and into WICL. WICL is a public limited company
having s shares jsted on BSE Limited and Nztional Siock Exchangs of India Limited, AMPL is an
urilisted private limited Company forms part of promoter group of the WICL and holds 26,565,628 equity
shares in WICL, reprasenting 72.87% of the paid up squity capital of WICL,

The SEBI Circular inler-alia prescribed thal the listed enlily (in the present case "WIGL") shall include the
applicatle information pertaming fo the unlisted entifies (in the present case "AMPL"} involved in the
Beheme in the format specified for sbridged prospectus as provided in Part D of Schedule VIH of the
Becurilies and Exchange Board of India (issue of Capital and Disclesure Reguirements) Regulatians,
2008 {’ICDR Regulations”], in the explznalory statement or notics or proposal accompanying resoiution
o bz passed, sent fo the sharsholders while seeking approvel of the Schame. SEBI Circular fusther
states that ihe accuracy and adequacy of such disclosures shall be cerlified by a SEBI Registered
Merchant Banker after foliowing the due difigence process. In this regard, the Abridged Prospecius dated
June 13, 2048 {Abridged Prospectus} is submitted as required under in terms of he paragraph 3{a) of
Annexura | of the SEBI Circular.

Based on tie information, undertakings, certiicates, confirmations and documents provided to us by
AMPL. a2nd WICL, we confirm that the information contained in the Abridged Prospeclus is accurate and
adequate, in terms of the paragraph 3(aj of Annexure | of the SEBI Cireular read with the format provided
in Part D of Schedule Vil of the ICDR Regulations.
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The above confirmation is based on the information furnished znd expianation provided 1o us by the
managemant of the WICL and AMPL, assuming the same is complale and accurate in all matedals
aspect on an as basis. We have refied upon financials; information and representation furmished to us an
an basis and have not carried out an audit of such information. Our scopa of work dose not constitules an
acdit of financial information, accordingly we are unable 1o and do not express an opinion on'the fairnsss
of any sush financial information referred to in the Abridged prospectus. This certificaie is based on the
information as at June 13, 2018. This cerfificata is specific purpose certificale issued in terms of the SEBI
Cireular and hence should not be used for any other purpose or ransaction. This cerlificate is not, nor
stioufd i be construeted as our opinion or cerlificalion of the complianes of the proposed Scheme of
Amalgamation with the provision of any law including Companies Act, taxation laws, capital market taws
and related laws,

We gxpress no opinion and make no whalsoever and no make recemmendation at all to the Company's
underiying decision lo effect the scheme or as lo how the holders of equity shares of the Carmpany should
volz at their respective mesting held ia connection with the Scheme. We do not express and should nof
te deemed o have expressed any views on any other terms of the Scheme or its EuUccess, We siso
EXDIESS o opinian and, accordingly, accept no responsibifty for or a3 to price at which the equily shares
of the Company will trade foliowing the Scheme for or as o financial performance of the Company or
AMPL following the consummation of the Scheme. We eXpess ne opinion whatsosver and meke no
recommendation at all (and accordingly take no fesponsibilityy as 1o whether sharcholders/investors
should buy, sell, or hold any stake in the Company or any of its refated partics
{holding/subsidiaries/associates).

For Dalmia Securities Private Limitad

Eun
0
A e
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\w.m“".’ - :;f
: -
Jeyakumarg AT

COO- Investment Banking
SEBI Registration Numnber INMOUGGT1478

Date; June 14, 2018
Plage: Mumbai
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE - 12

Brief particulars of the Transferee and Transferor Company

Particulars Transferee Company Transferor Company
Name of the | Welspun Investments and Commercials Aethelred Multiventure  Private
company Limited ("WICL’) Limited (‘AMPL’}

Date of incorporation
& details of name
changes, if any

7% October, 2008.

WICL was incorporated on October 7, 2008
under the Companies Act, 1956 as Welspun
Investments Private Limited. The Company’s
name was changed from Welspun
Investments Private Limited to Welspun
Investment Limited on October 21, 2008
consequent to conversion to public limited
company. Subsequently, the name was
changed Investments and

Commercials Limited on March 31, 2010.

to Welspun

20" February 2017

There has been no change in the
name of the company since
incorporation

Registered Office

Weispun City, Village Versamedi, Taluka
Anijar, Dist Kutch, Gujarat - 370110

Survey No 76, Village Morai Vapi
Valsad Gujarat 396191

Brief particulars of
the scheme

s Appointed Date for merger to be 1* june, 2018

s WICL shall account for the merger in accordance with Pooling of Interest
method in accordance with Ind AS 103 notified under the provisions of the
Companies Act, 2013 read with reievant rules framed thereunder and other
applicable accounting standards prescribed under the Act.

s The assets and liabilities of AMPL transferred to and vested in WICL shall be
recorded at their respective carrying amount and in the same form as
appearing in the books of accounts of AMPL.

» AMPL forms part of the Promoter Group of WICL. It presently holds
26,55,528 equity shares in WICL constituting 72.67% of WICL's paid up share

capital.

Weispun Investments & Commercials Limited

Welspun House, 7th Floor. Karmala City, Senapati Bapat Marg, Lower Parel {(West), Mumbai 400 013, India.

T:+9122 6613 6000 / 2480 800G F ! +91 22 2490 8020

E-mail : companysecretary_winl@welspun.com  Website | wwwwelspuninvestrents.com
Registerad Address: Welspun City, Village Varsamedt, Tafuka Anjar, District Kutch, Gujarat 370 110, India,

T +91 2836 661 1 F @ +91 2836 279 010
Corporate ldentity Number: LS2100GJ2008PLCA55185
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WELSPUN INVESTMENTS & COMMERCIALS LIMITED

Pursuant to the amalgamation, shareholders of AMPL viz. the promoters of
AMPL (who are also promoters of WICL), shall directly hold shares in WICL.
Further, there would be no increase in the promoter sharehaolding of WICL.
The promoters would continue to hold the same percentage of shares in
WICL, pre and post amalgamation of AMPL in WICL,

Rationale
scheme

for

the

[t is proposed to amalgamate the Transferor Company into the Transferee Company
by this Scheme, as a result of which the shareholders of the Transferor Company viz.
the promoters of the Transferor Company (who are also the promoters of the
Transferee Company) shall directly hold shares in the Transferee Company and the
following benefits shall, inter alia, accrue to the Companies:

a)

b)

d)

The merger will result in the promoter group of the Transferor Company
directly holding shares in the Transferee Company, which will lead not only
to simplification of the shareholding structure and reduction of shareholding
tiers but also demonstrate the promoter group’s direct commitment te and
engagement with the Transferee Company;

The promoter group of the Transferee Company is desirous of streamlining
its holding in the Transferee Company. As a step towards such
rationalization, it is proposed to merge the Transferor Company into the
Transferee Company;

The promoters would continue to held the same percentage of shares in the
Transferee Company, pre and post the merger. There would also be no
change in the financial position of the Transferee Company. All cost, charges
and expenses relating to the Scheme would be borne out of the assets
{other than shares of the Transferee Company) of the Transferor Company.
Any expense, exceeding the assets of the Transferor Company would be
borne by the promoters directly;

Further, the Scheme also provides that the shareholders of the Transferor
Company shall indemnify the Transferee Company and keep the Transferee
Company indemnified for liability, claim, demand, if any, and which may
devolve on the Transferee Company on account of this amalgamation;

Currently Transferee Company is the cne layer of subsidiary of the
Transferor Company. Any acquisition(s} by the Transferee Company involving
more than one layer of Indian subsidiaries would be impermissibie having
regard to the provisions of section 2(87) of the Companies Act, 2013 read
with the Companies (Restriction on number of layers} Rules, 2017. That

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India
T :+91 22 8613 6000 / 2490 8000 F : +91 22 2480 8020
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T:+91 2836 661 117 F: +91 2836 278 010
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being so, the Transferee Company is prevented from acquiring an Indian
subsidiary company which has its own Indian subsidiary, should such an
opportunity arise. To this end, the current structure is proposed to be
rationalized by eliminating the existing one layer [i.e. Transferor Company).

Date of resolution
passed by the Board
of Director of the
company approving
the scheme

The Scheme of Amalgamation was
approved by the Board of Directors of the
Company in its meeting held on May 23,
2018

The Scheme of Amalgamation was
approved by the Board of Directors of
the Company in its meeting held on
May 23, 2018

Date of meeting of
the Audit Committee
in which the draft
scheme has been
approved

May 23, 2018

NA

Appointed Date

1% June, 2018

1% June, 2018

Name of Exchanges
where securities of
the company are
listed

BSE Limited & National Stock Exchange of
India Limited.

Not Applicabie — Unlisted.

Nature of Business

The Company is into the business of
trading in commodities and acts as an
investment holding company having
investments predominantly in Welspun
Group Companies. The Company aiso
holds investments in bonds, etc.

The Company is into the business of
trading in commodities and acts as an
investment holding company having
investment predominantly in Welspun
investments and Commercials Limited.

Capital before the
scheme

(No of equity shares
as well as capital in

rupees)

“The Authorised Share Capital of the
Company is Rs 13,00,00,000 (Rupees
Thirteen Crore Only) divided into
1,30,00,000 (One Crore Thirty Lakhs)
Equity Shares of Rs 10/- (Rupees Ten
Only) each

Issued Subscribed and Paid Up Capital-
36,54,476 equity shares of Rs.10 each
fully paid aggregating to Rs. 3.65 Crores.

The Authorised Share Capital of the
company is Rs. 600,000 (Rupees Six
Lakhs only) divided into 60,000 (Sixty
Thousand) Equity Shares of Rs. 10/-
(Rupees Ten Only) each

Issued Subscribed and Paid Up Cagpital-
51,425 equity shares of Rs.10 each fully
paid aggregating to Rs. 0.05 Crores.

Welspun Investments & Commerclals Limited
Weispun Heouse, 7th Fleor, Kamala City, Senapati Bapat Marg, Lower Parel (Wast), Mumbai 400 013, India.
T:+8122 6613 6000 / 2490 8000 F:+91 22 2490 802¢
E-mail : companysecretary_winl@welspuncom Weabsite | wwwwelspuninvestments.com

Registered Address: Weispun City, Village Versamedi, Taluka Anjar, District Kuteh, Gujarat 370 110, India.
T :+81 2836 661 11 F: +81 2836 279 010

Corporate ldentity Number: L52100GJ2008PLCOS55185




¥s

WELSPUN INVESTMENTS & COMMERCIALS LIMITED

No. of shares to be
issued

26,55,528 fully paid-up equity shares (face value of INR 10 each) of WICL against
26,55,528 fully paid equity shares (face vaiue of INR 10 each} of WICL held by
AMPL in WICL shall be issued and allotted to shareholders of AMPL in the

proportion of their holding in AMPL.

Cancellation of
shares on account of
cross holding, if any

Yes. There will be cancellation of 26,55,528 equity shares of WICL held by AMPL.
The said cancellation will happen as an integral part of the scheme.

Capital after the
scheme
(No of eguity shares
as well as capital in
rupees)

“The Authorised Share Capital of the
Company is Rs. 13,06,00,000 {Rupees
Thirteen Crore Six Lakhs Only} divided
into 1,30,60,000 {One Crore Thirty Lakhs
and Sixty Thousand) Equity Shares of Rs
10/- (Rupees Ten Only) each

Issued Subscribed and Paid Up Capital-
36,54,476 equity shares of Rs.10 each
fully paid aggregating to Rs. 3.65 Crores.

Not Applicable.

Net Worth as of 31

(Rs. in crores)

(Rs. in crores)

March 2018
Pre 15.95 0.02
Post 15.98 N.A
Valuation by | SSPA & Co.
independent Firm registration number: 128851W
Chartered
Accountant -
Name of the
valuerf/valuer  firm
and Regn no.

Methods of valuation
and value per share
arrived under each
method with weight
given to each
method, if any.

Not Applicable

Not Applicable

Fair value per share

Not Applicable

Not Applicable

Weispun Investments & Commercials Limited

Welspun Heuse, 7th Floor Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 40G 013, IndiaXy x™
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Exchange ratio

26,55,528 fully paid-up equity shares {face value of INR 5 each) of WICL to be
issued and allotted to shareholders of AMPL in the proportion of the number of
equity shares held by the shareholders in AMPL in the event of Amalgamation of

AMPL into WILCL,

Name of Merchant
Banker giving fairness

Dalmia Securities Private Limited

opinion
Shareholding pattern Pre Post
(Transferor
Company} as on 15T
May, 2018.
No. of Shares | % of holding No. of Shares % of holding
Promoter 51,425 100 NA NA
Public 0 0 NA NA
Custadian 0 0 NA NA
TOTAL 51,425 100 NA NA
No of shareholders 2 (including nominee shareholder) NA
Shareholding pattern Pre Post
(Transferee
Company) as on 31™
March, 2018.
No. of Shares % of holding No. of Shares % of holding
Promoter 27,25,574 74.58 27,25,574 74.58
Public 928,902 25.42 928,902 25.42
Custodian - B - -
TOTAL 36,54,476 100 36,54,476 100
No of shareholders 16,408 {as on June 1, 2018} P
Names of the 1. Dipali Batirishan Goenka 1. Balkrishan Goenka
Promoters 2. Balkrishan Goenka 2. Rajesh Mandawewala
3. Radhika Balkrishan Goenka
4. Balkrishan Gopiram Goenka
5. B.K. Goenka
6. Rajesh R. Madawewala
7. Aethelred Multiventure Private
Limited
8. Welspun Group Master Trust
RS
’.f":‘é—ﬁs tf#}‘ LS‘;_\\\
3 2
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Names of the Board
of Directors

1. Lalchand Tekchand Hotwani (Director) | 1. Sitaram Damodardas Somani

2. Atul Manubhai Desai (Director) (Director}

3. Raj Kumar Jain {Director) 2. Mohan Kasiviswanathan Manikkan
4. Mala Arun Todarwal {Director} (Director)

Please specify
relation among the
companies involved
in the scheme, if any

AMPL holds 72.67% of the paid-up equity share capital of WICL and accordingly
AMPL is the holding company of WICL.

Details regarding
change in
management control
if any

Not Applicable. There will be no change in the Management control of the Company
pursuant to merger.

For Welspun Investments and Commercials Limited

Amol Nandedkar

Company Secretary

Date: J M ]0@:}2{7!’%’

Place: Mumbai

Welspun Investmenis & Commerciais Limited

Welspun House, 7th Floor. Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.
T :+8122 6613 6000 / 2490 8OO0 F: +91 22 2490 83020
E~rnail : companysecretary_wink@welspuncom Website | wwwwelspuninvestments.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 270 110, india.
T :+91 2836 661111 F:+91 2836 279 010
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The Board of Directors,

Welspun Investments and Commercials Limited,
Welspun House, Kamia Mills Compound,

Lower Parel, Muinbal-400013

Dear Sirs,

1. At the request of Welspun Investments and Commercials Limited ("WICL®" or "he

Company"), we have examined ihe attached statement of computation of pre and post
scheme net worth of the Company as at March 31, 2018 (1he statemient"), prepared by
the Company and cextified by us for identification purposes.

It has been explained to us thai the attached copy of the Draft Scheme of
Amalgamation, provides, inter alia, for merger of Aethelred Multiventure Private Limited
with Welspun investments and Commercials Limited, under Sections 230-232 of the
Companies Act, 2013 and other applicable provisions, if any, of the Companies Act,
2013 ("Scheme"). The Appointed Date of Scheme is June 1, 2018,

in the attached statement, the account balances (Equity Share Capital and Free
Reserves) used in the computation of pre Scheme net woith of the Company as at
March 31, 2018 has been fraced from the audited books of accounts of the Company,
for the financial year 2017-18 made available to us for verification and the post Scheme
net worth of the Company has been computed considering the accounting treatment
contained in the Scheme which is subject to Nalional Company Law Tribunai ("NCLT")
approval. As represented to us, the Scheme is proposed to be filed with the NCLT,
Ahmedabad Bench.

The accompanying statement is the responsibility of Company's management. Cur
responsibility is not to verify the accuracy of the facts stated in the certificate. We
conducted our examination In accordance with the guidance notes on Audil reports and
certificates for special purposes issue by the Institute of Chartered Accountants of India.
Qur Scope of work did not involve perdorming any audit tesis in the context of our

examinafion. We have not performed an audit, the objective of which would be the

_ expression of an opinion on the financial statements, specified elements, accounts or

items thereof, for the purpose of this cerificate. Accordingly, we do not express such
opinion.

S 4

g

PYS&Cola

partnership finm) converted Into P Y S & Ca LU (2 Limited Liatality Partnershiz with LLP Identification No ARG-ST15} w.

1. 200 July 2018,

T Mmﬁbai_{_)ﬂ]ca 3 Saraswati Bhuvan, Sahakar Road, Tejpal Scheme Road No. 5, Vile Parle {East), Mumbai - 400 057,

te Centre, 100 Feet Road, Indivanagar, Bengalury — 560 038.

iﬁta;md%'ﬁjg]- Ill E %T:maﬁéggﬂaﬂ Email: emalls@pys.iad.in

Other Offlces: New Delhi-NCR and Surat

T o WELSPUN INVESTMENTS AND COMMERCIALS LTD.
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CHARTERED ACCOUNTANTE

5. Based on the procedures mentioned in paragraph 3 above and according to the
information and explanation given to us and specific representation received from the
management, we celify lhat the pre-Scheme net worth of the Company as at March 31,

2018 and the post-Schame net worth computed in accordance with paragraph 2 ahove
as at 31 March 2018 is as noted below:

=9

(INR)
Particulars Pre Scheme Post Scheme

Equity Share Capital 3,6544,760 36544760

Free Reserves 12,30,42,198. 12,32,84,369

Total Net Worth -1 15,95,88,858 15,98,29,129

Net Worth for the above computation is taken as the sum total of the paid-up capital, and

Free Reserves (including Reserve created pursuant to demerger) as defined under
section 2(43) of fhe Companies Act, 2013.

Other reserves (ke secusities premium, capital reserve, capitai redemption reserve,
FVOC! Equity investments, cash flow hedging reserve) of the Company, excluding the

Free Reserves as stated above, pre-Scheme, totals to INR 110,76,65,858, post Scheme
{he total of such other reserves would be INR 110,76,65,858.

7. This ceriificate Is Intended solely for the use of the management of the Company for the
purpose of submission fo the Stock Exchange, and is not to be used, referred o or
distributed for any other purposa without our prior wiitten consent.

-

Yours Faithfully,

ForPYS&COLLP

Chartered Accountants

Firm Registration No.: 0123885/5200043

e
(3. D. Joglekar)
Pariner :
Membership No. 039407 i :
Certificate No. PYS/18-19/1032 CERTIFIED. TRUE copY
Place: Mumbai - o sEar ! & ]
M Company Secraiany
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AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191

CIN: U51909GJ2017PTC100289

ANNEXURE - 14

Details of Capital evolution of the Transferor Company

Aethelred MuRiventures Private Limited — Transferor Campany

Date of issue No. of Issue Price Type of Issue Cumulative Whether listed,
shares (Rs. per (IPO/FPO/ Preferential | capital (No of if not listed,
issued share) Issue/ Scheme/ Bonus/ | shares) give reasons

Rights, etc.) thereof

March 20, 2017 10,000 10 | Incorporation 10,000 Unlisted

April 11, 2017 40,000 10 | Rights issue 50,000 Unlisted

May 14, 2018 1,425 3,511 | Rights issue 51,425 Unlisted

Fo

Mohan Manikkan

Director

Date: _| 4 |£7 £ l?adf* i &

Place: Mumbai




WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE - 14

Details of Capital evolution of the Transferee Company

Welspun investments and Commercials Limited — Transferee Company

Date of issue | No. of | Issue Price | Type of Issue | Cumulative Whether listed,
shares (Rs. per | {IPO/FPO/ Preferential | capital (No of | if not listed,
issued share} Issue/ Scheme/ Bonus/ | shares) give  reasons

Rights, etc.) thereof

14 July 2009 36,54,476 10.00 Scheme* 36,54,476 | Listed

*The Hon’ble High Court of Gujarat at Ahmedabad by its order dated 8" May 2009 had approved a
Scheme of Arrangement between Welspun India Limited [WIL), Welspun Global Brands Limited and
Welspun Investments and Commercials Limited {formerly Welspun {nvestments Limited} and their
respective members and creditors, pursuant to which, interalia, the Investment and Treasury
Division of Welspun India Ltd was transferred to Welspun Investments and Commercials Ltd
(formerly Welspun Investments Limited). On the Scheme becoming effective, the issued, subscribed
and paid up capital of the Company as on that date, being Rs.5,00,000 divided into 50,000 equity
shares of Rs.10/- each stood cancelied. Pursuant to the Scheme, the Company issued and allotted
36,54,476 equity shares of Rs. 10/- each on 14% July 2009 to the eqguity shareholders of WIL holding
equity shares as on record date, 26" June 2009 in the ratic of 1 {one) Equity Share of Rs.10/- each
for every 20 {twenty) equity shares of Rs.10/- gach held in WIL.

For Welspun Investments and Commercials Limited

Amol Nandedkar
Company Secretary
ACS: 236601

Date: \M \Sﬁ | 2%

Place: Mumbai

Welspun investments & Commercials Limited

Welspun House. 7th Fleoor, Kamala City, Senapati Bapat Marg, Lower Pargl (West), Mumbai 400 013, India.
T:+8122 6613 6000 / 2490 8000 F:+9122 2490 8020

E-mail : companysecretary_winl@welspun.com  Website : wwwwelspuninvestments.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T :+91 2836 661 111 F: +91 2836 279 010

Corporate ldentity Number: LB2100G 2008PLCOS5185



WELSPUN INVESTMENTS & COMMERCIALS LIMITED

RS LR

ANNEXURE - 15

To, National Stock Exchange of India Ltd.,
BSE Limited Exchange Piaza, Sth Floor,

Phiroze jeejeeboy Towers Plot No. C/1, G. Block,

Dalal Street Bandra-Kurla Complex,

Mumbai- 400001 Mumbai —400 051

BSE Scrip Code: 533252 NSE Symbol: WELINV

Dear 5ir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed scheme of amalgamation of
Aethelred Multiventure Private Limited with Welspun Investments and

Commercials Limited.

In connection with the above application, we hereby confirm that:

a) The proposed scheme of amalgamation to be presented to any Court or Tribunal does
not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992,
the Securities Contracts {Reguiation] Act, 1956, the Depositories Act, 1996, the
Companies Act, 1956 / Companies Act, 2013, the rules, regulations and guidelines made
under these Acts, and the provisions as explained in Regulation 11 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 or the requirements of BSE

Limited.

b) in the explanatory statement to be forwarded by the company to the shareholders

under section 230 to 232 of the Companies Act, 2013 and other applicable provisions, if

Welspun invesiments & Commerclals Limited

Welspun House, 7th Eloor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.
T :+81 22 8613 6000 / 2490 8000 F : +91 22 2490 BOzZC
E-mail : companysecratary_winl@welspuncom Weahsite | wwwwelspuninvestments.com

Registered Address: Welspun City, Village Versamed|, Taluka Anjar, District Kutch, Gujarat 370 10, India.
T:49128368 661111 F:+912836 279 G10

Corporate Identity Number: L52100G02008RLC0O55125




WELSPUN INVESTMENTS & COMMERCIALS LIMITED

Y

any, of the Companies Act, 2013 and other applicable provisions, if any, of the

Companies Act, 2013 it shall disclose:

i) the pre and post amalgamation {expected) capital structure and sharehclding

pattern;

ii) the “fairness opinion” obtained from an Independent merchant banker on share

exchange report issued by the valuer for the company and unlisted company;
i) Non Applicability of Schedule VIt of the ICDR Regulations;
iv) the Complaints Report;

v) the observation letter issued by the stock exchanges.

¢) The draft scheme of amalgamation together with all documents mentioned in Para
i(A}{7)(a} of SEBI Circular no. CFD/DIL3/CIR/2017/21 has been disseminated on
company’s website as per Website link given hereunder:
http://www.welspuninvestments.com/content.asp?Submenu=Y&MenuiD=2&5ubmen

ulD=5

d) The company shall disclose the observation letter of the stock exchange on its website

within 24 hours of receiving the same,

€) The Company shall obtain shareholder's approval by way of special resolution passed
through Postal Ballot/e-voting. Further, the Company shall proceed with the draft
scheme only if the votes cast by the public shareholders in favor of the proposed

scheme is more than the number of votes cast by public shareholders against it.

f} The documents filed by the Company with the Exchange are same/ similar/ identical in
ali respect, which have been filled by the Company with Registrar of

Companies/SEBI/Reserve Bank of India, wherever applicable.

Welspun Investments & Commercials Limited
Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Paral (West), Mumbai 400 013, Indi
T:+81 22 5613 6000 / 2490 8000 F:+9122 2490 8020

E-mail ; companysecretary_winl@welspun.com Website: wwaweispuninvesiments.com

Registered Address. Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T :+91 2836 66171 F . +91 2836 279 010

Corporate identity Number: L52100G2008PLCOS5185
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A

g) There will be no alteration in the Share Capital of the unlisted transferor company from

the one given in the draft scheme of amalgamation.

Date: lu\%\%\éf For Welspun Investments and Commaercials Limited

Place: Mumbai

Amol Nandedkar

Company Secretary

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Karmnata City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.
T:+9122 8613 8000 / 2490 8000 F: +9] 22 2490 BOZ0

E-mail ; campanysecretary_wink@welspuncom Website | wwwwelspuninvestments.com

Registered Address: Weispun City, Village Versarmedi, Taluka Anjar, District Kutch, Gujarat 370 10O, india.
T:+91 2836 66111t F:+912836 279 OI0

Corporate ldentity Number: L52100GJ2008P1LCO55195
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CORPORATE INFORMATION

Company Identification Number — L52100GJ2008PLC055195

Date of Incorporation — October 7, 2008

Registered Capital — ¥ 130,000,000

Paid Up Capital — ¥ 36,544,760 divided into 3,654,476 equity shares of ¥10/- each fully paid-up

Board of Directors:  Mr. L. T. Hotwani
Mr. Atul Desai
Mr. Rajkumar Jain
Ms. Mala Todarwal

Chief Executive Officer & Chief Financial Officer: Mr. Gajendra Nahar

Company Secretary: Mr. Amol Nandedkar

Auditors: M/s. PYS & Co. LLP
Chartered Accountants

Registered Office: Welspun City,
Village Versamedi,
Taluka Anjar, Dist. Kutch,
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W WELSPUN INVESTMENTS AND COMMERCIALS LIMITED AT

NOTICE

NOTICE is hereby given that the 9" Annual General Meeting of Welspun Investments and Commercials Limited will be held on
Thursday, September 28, 2017 at the Registered Office of the Company at Welspun City, Village Versamedi, Taluka : Anjar,
Dist. Kutch, Gujarat — 370 110 at 12:30 p.m. to transact the following businesses:

ORDINARY BUSINESS:

1) To receive, consider and adopt the audited financial statements for the financial year ended March 31, 2017 and the
Reports of the Board of Directors and the Auditors thereon.

2) To appoint a Director in place of Mr. L. T. Hotwani (DIN 00007125), who retires by rotation, and being eligible, offers
himself for re-appointment.

3) To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and all other applicable provisions of the
Companies Act, 2013 and the Rules framed thereunder, the appointment of M/s. PYS & Co. LLP, Chartered Accountants
(Registration No. 012388S/S200048) as the Statutory Auditors of the Company for the financial year 2017-2018 and who
hold office until the conclusion of the Annual General Meeting of the Company to be held for the financial year 2016-2017,
as approved by the Members at the Seventh Annual General Meeting, be and is hereby ratified and the Board of Directors
be and is hereby authorised to fix their remuneration for the financial year ending 31st March, 2018.”
By Order of the Board
For Welspun Investments and Commercials Limited

Sd/-
Amol Nandedkar
Company Secretary
ACS - 23661
Place: Mumbai
Date: May 8, 2017

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES ACT, 2013 AND THE
INFORMATION AS REQUIRED PURSUANT TO THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

BRIEF RESUME OF DIRECTOR BEING APPOINTED / RE-APPOINTED

Item No. 2 - Re-appointment of Mr. L. T. Hotwani

Mr. Hotwani is a non-executive director and joined the Board of the Company in November, 2011. He is a commerce graduate
with more than 44 years of experience in the field of Accounts, Finance, Taxation, Insurance and Supply Chain, etc. He has
been associated with the Welspun Group since 1991 and has handled different profiles at various senior level positions in the
group.

Details of directorship /membership of the Committees of the Board of other companies are as under:

Directorship: He is also a director in Rajlok Diagnostic Systems Private Limited, Welspun Pipes Limited, Alspun Infrastructure
Limited, Welspun Energy Thermal Private Limited, Anjar Road Private Limited, Welspun Tradewel Limited (Formerly known
as Welspun Finance Limited), Methodical Investment and Trading Company Private Limited, DBG Estates Private Limited,
Welspun Realty Private Limited, Friends Connections Private Limited, Sequence Apartments Private Limited and Welshop
Trading Private Limited.

Membership / Chairmanship of Committees: He is a member / chairman in the following Committees:

Name of the Company Name of the Committee Chairman / Member
Welspun Investments and Commercials Finance Committee Chairman

Limited

Welspun Investments and Commercials | Share Transfer and Investors’ Grievance | Chairman

Limited and Stakeholders Relationship Committee

He does not hold any equity share in the Company.

Except Mr. Hotwani, being the appointee herein, none of the key managerial personnel or directors of the Company or their
relatives may be deemed to be concerned or interested in this resolution.

Shareholders’ approval is sought by way of ordinary resolution proposed under Item no. 2 of the accompanying Notice.
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W WELSPUN INVESTMENTS AND COMMERCIALS LIMITED ST e
NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND

10.

1.

12.

13.

14.

15.

AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. Proxies, in order
to be effective, should be duly stamped, completed, signed and deposited at the Registered Office of the Company not
less than 48 hours before the meeting.

Proxy shall not have the right to speak and shall not be entitled to vote except on a poll.

A proxy can act on behalf of such number of member or members not exceeding 50 and holding in aggregate not more
than 10% of the total share capital of the Company carrying voting rights. Provided that a member holding more than
10% of the total share capital of the Company carrying voting rights may appoint a single person as proxy for his entire
shareholding and such person shall not act as proxy for any other person or shareholder.

An instrument of proxy is valid only if it is properly stamped as per the applicable law. Unstamped or inadequately
stamped proxies or proxies upon which the stamps have not been cancelled are invalid.

The proxy-holder shall prove his identity at the time of attending the Meeting.

Corporate Members intending to send their authorized representatives to attend the Meeting are requested to send a
duly certified copy of the Board Resolution in terms of Section 113 of the Act, together with their specimen signatures
authorizing their representative(s) to attend and vote on their behalf at the Meeting, to the Company’s Registrar and
Transfer Agent.

A proxy form which does not state the name of the proxy shall not be considered valid. Undated proxy shall not be
considered valid and if the Company receives multiple proxies for the same holdings of a Member, the proxy which is
dated last shall be considered valid. If they are not dated or bear the same date without specific mention of time, all such
multiple proxies shall be treated as invalid.

When a Member appoints a proxy and both the member and proxy attend the Meeting, the proxy stands automatically
revoked.

The Register of Members and Share Transfer Books of the Company will remain closed from June 26, 2017 to June 28,
2017 (both days inclusive).

All the correspondence pertaining to shareholding, transfer of shares, transmission, etc. should be lodged atthe Company’s.
Share Registrar and Transfer Agent : Link Intime India Private Ltd., Unit: Welspun Investments and Commercials
Limited, C 101, 247 Park, LBS Marg, Vikroli (West) Mumbai - 400083. Tel. No. 022-4918 6270, Fax No. 022-4918 6060,
email- rnt.helpdesk@linkintime.co.in.

Members are requested to immediately inform about their change of address, change of e-mail address or consolidation
of folios, if any, to the Company’s Share Registrar and Transfer Agent.

Securities and Exchange Board of India (SEBI) vide circular ref. no. CIR/CFD/DIL/7/2011 dated October 5, 2011 and the
Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Companies Act,
2013 allows that Companies can send full Annual Reports in electronic mode to its Members who have registered their
e-mail addresses for the purpose. Those shareholders who have not got their email address registered or wish to
update a fresh email address may do so by submitting the attached E-mail Registration-Cum Consent Form to
the Company or the Registrar and Transfer Agent of the Company consenting to send the Annual Report and
other documents in electronic form at the said e-mail address.

As part of the Green Initiative circulars issued by the Ministry of Corporate Affairs, the Notice and Annual Report of
the Company is being sent to the shareholders on their respective e-mail addresses registered with the Company.
However, shareholders requiring a physical copy of the Notice and Annual Report may write to the Company at the
Corporate Office at 7th Floor, Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013.
The Annual Report along with the Notice of the Annual General Meeting is available on the website of the Company,
www. welspuninvestments.com.

The physical copies of the Annual Reports and other documents referred to in the Notice will be available at the Company’s
Registered Office for inspection during normal business hours on working days till the date of the meeting and copies
thereof shall also be available at the Corporate Office of the Company and during the meeting.

The shareholders who wish to nominate, any person to whom his securities shall vest in the event of his death may do
so by submitting the attached Nomination Form to the Company or the Registrar and Transfer Agent of the Company. A
nomination may be cancelled, or varied by nominating any other person in place of the present nominee, by the holder of
securities who has made the nomination, by giving a notice of such cancellation or variation.
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16. Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment
Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Company is pleased to provide members facility to exercise their right to vote on resolutions proposed to be
considered at the General Meeting by electronic means and the business may be transacted through e-voting
Services. The facility of casting the votes by the members using an electronic voting system from a place other than
venue of the General Meeting (“remote e-voting”) will be provided by National Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made available at the General Meeting and the members attending
the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting
through ballot paper.

The members who have cast their vote by remote e-voting prior to the General Meeting may also attend the General
Meeting but shall not be entitled to cast their vote again.

The remote e-voting period commences on September 25, 2017 (9:00 am) and ends on September 27, 2017
(5:00 pm). During this period members’ of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of September 21, 2017, may cast their vote by remote e-voting. The remote e-voting
module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by a member, that
member shall not be allowed to change it subsequently.

The process and manner for remote e-voting are as under:

A. Incase amember receives an email from NSDL [for members whose email IDs are registered with the Company/
Depository Participants(s)] :

(i) Open email and open PDF file viz; “remote e-voting.pdf’ with your Client ID or Folio No. as password. The
said PDF file contains your user ID and password/PIN for remote e-voting. Please note that the password
is an initial password.

i) Launch internet browser by typing the following URL: https://www.evoting.nsdl.com

(
(iii) Click on Shareholder - Login

(iv) Put user ID and password as initial password/PIN noted in step (i) above. Click Login.
(

v) Password change menu appears. Change the password/PIN with new password of your choice with
minimum 8 digits/characters or combination thereof. Note new password. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password confidential.

vi) Home page of remote e-voting opens. Click on remote e-voting: Active Voting Cycles.

vii) Select “EVEN” of “Welspun Investments and Commercials Limited”.

viii) Now you are ready for remote e-voting as Cast Vote page opens.

x) Upon confirmation, the message “Vote cast successfully” will be displayed.

(
(
(
(ix) Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when prompted.
(
(xi) Once you have voted on the resolution, you will not be allowed to modify your vote.

(

xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail
to sanjayrisbudcs@gmail.com with a copy marked to evoting@nsdl.co.in

B. In case a Member receives physical copy of the Notice of General Meeting [for members whose email IDs are
not registered with the Company/Depository Participants(s) or requesting physical copy] :

(i) Initial password is provided as below/at the bottom of the Attendance Slip for the General Meeting:

EVEN (Remote e-voting Event Number) USERID PASSWORD/PIN

(i) Please follow all steps from SI. No. (ii) to SI. No. (xii) above, to cast vote.
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VI

VII.

VIII.

XL

XII.

XII.

XIV.

XV.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-voting
user manual for Members available at the downloads section of www.evoting.nsdl.com or call Mr. Rajiv Ranjan,
Assistant Manager, NSDL at the designated email id evoting@nsdl.co.in, rajivri@nsdl.co.in or call at the following
telephone no. 022 2499 4738/ 1800-222-990.

If you are already registered with NSDL for remote e-voting then you can use your existing user ID and password/
PIN for casting your vote.

You can also update your mobile number and e-mail id in the user profile details of the folio which may be used for
sending future communication(s).

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company
as on the cut-off date of September 21, 2017.

Any person, who acquires shares of the Company and becomes member of the Company after dispatch of the notice
and holds shares as of the cut-off date i.e. September 21, 2017, may obtain the login ID and password by sending a

request at evoting@nsdl.co.in or Issuer/RTA.

However, if you are already registered with NSDL for remote e-voting then you can use your existing user ID and
password for casting your vote. If you forgot your password, you can reset your password by using “Forgot User
Details/Password” option available on www.evoting.nsdl.com or contact NSDL at the following toll free no.: 1800-
222-990.

A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at
the General Meeting through ballot paper.

Mr. Sanjay Risbud has been appointed as the Scrutinizer to scrutinize the voting and remote e-voting process in a
fair and transparent manner.

The Chairman shall, at the General Meeting, at the end of discussion on the resolutions on which voting is to be held,
allow voting with the assistance of scrutinizer, by use of “Ballot Paper” for all those members who are present at the
General Meeting but have not cast their votes by availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the
employment of the Company and shall make, not later than two days of the conclusion of the General Meeting,
a consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company
www.welspuninvestments.com and on the website of NSDL www.evoting.nsdl.com immediately after the declaration
of result by the Chairman or a person authorized by him in writing. The results shall also be immediately forwarded
to the stock exchanges at which the shares of the Company are listed.

By Order of the Board

For Welspun Investments and Commercials Limited

Sd/-

Amol Nandedkar
Company Secretary
ACS - 23661

Place: Mumbai
Date: May 8, 2017
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9t Annual Report
2016-2017

To,
The Members,

DIRECTORS’ REPORT

Welspun Investments and Commercials Limited

Your directors have pleasure in presenting the 9" Annual Report of your Company along with the Audited Financial Statements
for the financial year ended March 31, 2017.

1. Financial Results
(Rs.)
Particulars 2016-17 2015-16
Income 80,84,012 7,441,904
Expenditure (80,36,948) (6,451,637)
Profit before taxation 47,064 990,267
Exceptional Items (1,34,43,526) Nil
Excess / (short) provision of tax for earlier years Nil Nil
Profit after taxation (1,33,96,462) 990,267
2. Performance
During the year under review, the Company fared better in its trading business and its revenue from operations increased
by 8.63% as compared with last year.
The Company impaired its investment of Rs. 1,34,43,526/- in WS Alloy Holding Private Limited as it had impaired its
investment in a loss making company and this caused in the overall loss in the financial year.
The management is hopeful that the Company will be able to improve its performance in the years ahead.
3. Reserves & Dividend
The Company has not transferred any amount to reserve. In view of accumulated losses, your directors do not recommend
any dividend for the financial year ended March 31, 2017.
4. Internal controls
The Board had laid down internal financial controls to be followed by the Company which are commensurate with the
size, scale and complexity of its business and such internal financial controls are adequate and were operating effectively
within the meaning of the explanation of Section 134(5)(e) of the Companies Act, 2013.
5. Deposits
The Company has not accepted any deposit within the meaning of the Chapter V to Companies Act, 2013. Further, no
amount on account of principal or interest on deposit was outstanding as at the end of the year under report.
6. Associate Company
There was no change in the associate company as at the beginning and end of the year under report.
7. Auditors
i) Statutory Auditors
M/s. PY S & Co. LLP, Chartered Accountants (Firm Registration No. 012388S) (Formerly known as M/s. PY S &
Co.), who have been appointed up to the conclusion of the 12th Annual General Meeting, subject to ratification by
the Members of the Company at every Annual General Meeting, have given their consent to continue to act as the
Auditors of the Company for the remaining tenure. Members are requested to consider their re-appointment as the
Auditors of the Company and to fix their remuneration by passing an ordinary resolution under Section 139 of the
Companies Act, 2013.
ii) Secretarial Auditors
The Board of Directors has re-appointed M/s. S. S. Risbud & Co., Company Secretaries, as the Secretarial Auditors
of the Company for the financial year 2017-18.
8. Auditors’ Report

i) Statutory Auditors’ Report

The Auditors’ observation, if any, read with Notes to Accounts are self-explanatory and therefore, do not call for any
comment.
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ii) Secretarial Audit Report

Secretarial Audit Report given by M/s. S. S. Risbud & Co., Company Secretaries is annexed with the report as
Annexure 1.

9. Share Capital & Listing
i) Issue of equity shares with differential rights

The Company has not issued shares with differential rights and hence, disclosures as required in Rule 4(4) of the
Companies (Share Capital and Debentures) Rules, 2014 are not required.

ii) Disclosure of Shares held in suspense account under Clause F of Schedule V to the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Outstanding Balance in | Number of shareholders who | Transferred/Credited | Balance outstanding
the suspense account | approached issuer for transfer during the year
lying at the beginning of of shares from suspense
the year account during the year
No. of No. of No. of No. of No. of No. of No. of No. of
shareholders | Shares shareholders Shares | shareholders | Shares | shareholders | Shares
1,012 4574 02 06 02 06 1,010 4,568

The voting rights on these shares shall remain frozen until the shares are claimed by and transferred to rightful owner.
iii) Listing with the stock exchanges

The Company’s equity shares are listed on BSE Limited (BSE) and the National Stock Exchange of India Limited
(NSE). Annual listing fees for the year 2017-18 have been paid to BSE and NSE.

10. Extract of the annual return

An extract of the annual return in Form MGT-9 of the Companies (Management and Administration) Rules, 2014 is
attached to this report as Annexure 2.

11. Conservation of energy, technology absorption and foreign exchange earnings and outgo

Your Company does not carry any activity which is covered under Section 134(3)(m) of the Companies Act, 2013 and
applicable rules and accordingly no data needs to be provided in this regard.

12. Directors and Key Managerial Personnel
i) Changes in Directors and Key Managerial Personnel
Since the last report, no change in Key Managerial Personnel of the Company took place.

Mr. L. T. Hotwani is retiring by rotation at the forthcoming Annual General Meeting and being eligible, has been
recommended for re-appointment by the Board.

Details about the director being re-appointed is given in the Notice of the forthcoming Annual General Meeting being
sent to the members along with the Annual Report.

ii) Declaration by Independent Directors

Your Company has received declarations from all the Independent Directors as per the provisions of Section 149(7)
of the Act confirming that they meet the criteria of Independence as prescribed under the provisions of Section
149(6) of the Act and that there is no change in the circumstances as on the date of this Report which may affect
their respective status as an Independent Director.

iii) Formal Annual Evaluation

As done last year, this year also, the Company followed the same evaluation process with specific focus on the
performance vis-a-vis the plans, meeting challenging situations, performing leadership role within, and effective
functioning of the Board etc. which was in line with the SEBI Guidance Note on Board Evaluation dated January 5,
2017.The evaluation process invited, through IT enabled platform, and graded responses to a structured questionnaire
for each aspect of the evaluation viz. time spent by each of the directors; accomplishment of specific responsibilities
and expertise; conflict of interest; integrity of the Director; active participation and contribution during discussions.
For the financial year 2016-17, the annual performance evaluation was carried out which included evaluation of
the Board, independent directors, non-independent directors, Chairman, Committees of the Board, quantity, quality
and timeliness of information to the Board. The independent directors evaluated all non-independent directors,
the Board, the Committees, the Chairman and the information to the Board. The Nomination and Remuneration
Committee and the Board evaluated performance of the independent directors, the Board itself, the Chairman, the
Committees of the Board, the information provided to the Board. All results were satisfactory.
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13.

14.

15.

Number of meetings of the Board of Directors

The Company’s Board consists of eminent persons with considerable professional expertise and experience thereby
ensuring the best interest of stakeholders and the Company. The Board comprises of 4 Directors out of which 3 are
Independent Directors.

The composition and category of directors and relevant details relating to them are given below:

Name of Director Category | Board Meetings Attended during the Attendance at the Last AGM
Year 2016-17
Mr. L. T. Hotwani NE 3/4 No
Mr. Atul Desai NE, | 4/4 No
Mr. Raj Kumar Jain NE, | 4/4 Yes
Ms. Mala Todarwal NE, | 4/4 No
Abbreviations:

| = Independent, NE = Non-Executive Director

4 meetings of the Board of Directors were held during the financial year 2016-2017 on the following dates: May 06, 2016,
August 12, 2016, November 11, 2016 and February 14, 2017.

In addition to the above, a meeting of the Independent Directors was held on March 30, 2017 in compliance with the
Section 149(8) read with Schedule V to the Companies Act, 2013. The said meeting was attended by Mr. Atul Desai, Mr.
Rajkumar Jain and Ms. Mala Todarwal.

It is confirmed that there is no relationship between the directors inter-se.
Audit Committee

The Committee comprises 3 non-executive independent directors having accounting and finance back-ground. The
composition of the Committee and attendance of the members is given hereunder:

Name of the Member Member / Chairman Number of Meetings Attended
Mr. Rajkumar Jain Chairman 4/4
Mr. Atul Desai Member 4/4
Ms. Mala Todarwal Member 4/4

The Company Secretary of the Company acted as the Secretary of the Committee.

4 meetings of the Audit Committee of the Board of Directors were held during the financial year 2015-16 on following
dates: May 06, 2016, August 12, 2016, November 11, 2016 and February 14, 2017.

None of recommendations made by the Audit Committee were rejected by the Board.
Terms of reference —

The terms of reference stipulated by the Board of Directors to the Audit Committee are as contained under the Listing
Agreement / SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 177 of the
Companies Act, 2013.

Nomination and Remuneration Committee

The Company had constituted the Nomination and Remuneration Committee consisting of non-executive independent
directors. During the year under review, 2 meetings of the Committee were held on May 06, 2016 and February 14, 2017.

Terms of reference —

To recommend appointment of, and remuneration to, Directors, Key Managerial Personnel and Senior Management
Personnel and review thereof from time to time.

Composition of the Committee —

The Committee comprises of 3 non-executive independent directors as on date of this Report viz. Mr. Atul Desai, Mr.
Rajkumar Jain and Ms. Mala Todarwal.
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Remuneration Policy -

The Company follows a policy on remuneration of directors and senior management employees and the salient features
thereof are as under:

Appointment of Directors -

*  While identifying persons who may be appointed directors, the Committee shall consider business of the Company,
strength, weakness, opportunity and threats to company’s business, existing composition of the board of directors,
diversity, skills, expertise of existing directors and background, skills, expertise, reputation and qualification possessed
by persons being considered, specific requirements under Companies Act, 2013, standard listing agreement and any
other laws as to composition of the Board.

*  While identifying persons who may be appointed as independent directors, the Committee shall review their
qualifications and suitability to ensure that such candidates will be able to function as directors ‘Independently’ and
avoid any conflict of interest, obligations, pressure from other Board Members, KMPs, senior management and other
persons associated with the Company.

Remuneration of Directors, Key Managerial Personnel, Senior Management Personnel -

e The remuneration to Executive Directors, Key Managerial Personnel and Senior Management Personnel at the time
of appointment shall be mutually agreed. The Committee shall consider top industry indicators, requirements of role,
qualification and experience of candidate, expected contribution of executive to the profitability challenges specific to
the Company and such other matters as the Committee may deem fit. The remuneration must motivate individuals to
achieve benchmarks which must be aligned to the vision of the Company. It may contain fixed pay. The management
shall periodically find out the remuneration scale prevalent in the industry / peer group to the extent possible to find
out if there is a need for revision in remuneration for retaining the talent.

*  The Non-Executive Directors shall not be eligible for any remuneration / commission, unless specifically approved by
the Board of Directors on recommendation of the Nomination and Remuneration Committee and by the shareholders.

e The Non- Executive Directors including independent directors may receive remuneration by way of fees for attending
meetings of Board or Committee thereof. Provided that the amount of such fees shall not exceed Rs. 1,00,000 per
meeting of the Board or Committee or such amount as may be prescribed by the Central Government from time to time.

*  The Non-Executive Directors may be paid commission after complying with required provisions of the Companies
Act, 2013.

Besides, the Committee shall take into consideration performance, of the concerned executive as well as the Company, to
the growth of business, profitability, company potentiality and critical role played / initiatives taken while considering pay hike /
increment to the concerned executives.

16.

17.

18.

19.

20.

Establishment of vigil mechanism for directors and employees

The Company has a Whistle Blower Policy and Vigil Mechanism for its directors and employees and any director or
employee may make protected disclosures to the Audit Committee and no personnel have been denied access to the
Audit Committee.

Particulars of contracts or arrangements with related parties

Arelated party transaction that was entered into during the year under report was on an arm’s length basis and was in the
ordinary course of business. There were no materially significant related party transactions made by the Company with
Promoters, Directors, Key Managerial Personnel or other designated persons which may have a potential conflict with the
interest of the Company at large. A related party transaction was entered into because of mutual need and to serve mutual
interest. Except for this, sitting fees to independent directors, related party transaction listed in the financial statements,
none of the Directors has any pecuniary relationships or transactions vis-a-vis the Company. The requirement of Form
AOC-2 is not applicable to the Company.

Loans, Guarantees and Investments

The Company during the Financial Year under review has not given any loans, guarantees, security or made any
investments.

Public Deposits

The Company has not accepted any deposit within the meaning of the Chapter V to Companies Act 2013. Further, no
amount on account of principal or interest on deposit was outstanding as at the end of the year under report.

Managerial Remuneration

No remuneration or perquisite was paid to, and no service contract was entered into with, but the sitting fees were paid
to, the following independent directors for attending meetings of Board / Committees of the Board:
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Sr. No. Name of the Director Sitting Fees (Rs.)
1 Mr. Atul Desai 1,32,000
2 Mr. Rajkumar Jain 1,48,000
3 Ms. Mala Todarwal 1,42,000

21.

22,

23.

24,

25.

26.

The above mentioned sitting fees paid to the independent directors was within the limits prescribed under the Companies
Act, 2013 for payment of sitting fees.

None of the directors had any transaction with the Company.

Shareholding of the Directors of the Company as on March 31, 2017

As on March 31, 2017, none of the directors held any shares in the Company.

Management Discussion and Analysis

A separate report on Management Discussion and Analysis is enclosed as a part of the Annual Report.
Directors’ Responsibility Statement

Pursuant to Section 134(3)(c) & 134(5) of the Companies Act, 2013, your directors hereby confirm that:

a. inthe preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

b. the directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit of the Company for that period;

c. the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis;

being a listed company, the directors had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

f.  the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Change in Shareholding of the Company

MGN Agro Properties Private Limited became the Holding w.e.f. September 27, 2016 vide Scheme of Arrangement
between Welspun Group Promoter Companies.

Further, due to inter-se restructuring of Promoter Group shareholding, MGN Agro Properties Private Limited transferred
its entire shareholding to Aethelred Multiventure Private Limited, another Welspun Group Promoter Company.

As on March 31, 2017, Aethelred Multiventure Private Limited is the holding Company of your Company.
Miscellaneous
During the year under report, there was no change in the general nature of business of the Company.

No material changes and commitments affecting the financial position of the Company occurred between the end of the
financial year to which this financial statements relate on the date of this report

No significant and material orders were passed by the regulators or courts or tribunals impacting the going concern status
and the Company’s operations in future.

The Company has not made any provision of money for the purchase of, or subscription for, shares in your Company
or its holding company, to be held by or for the benefit of the employees of your Company and hence the disclosure as
required under Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is not required.
Acknowledgements

Your Directors wish to acknowledge the co-operation and support extended by the group companies, Central Government,
State Governments, bankers, customers, and the shareholders. It will always be the Company’s endeavor to build and
nurture strong relationship for mutual benefit.

For and on behalf of the Board of Directors

L. T. Hotwani Rajkumar Jain
Place: Mumbai Director Director
Date: May 8, 2017 DIN — 00007125 DIN - 00026544
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Annexure 1
Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Welspun Investments and Commercials Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Welspun Investments and Commercials Limited (hereinafter called “the Company”). Secretarial Audit
was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period ended
on March 31, 2017, complied with the statutory provisions listed hereunder and also that the Company has proper Board
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company
for the period ended on March 31, 2017 according to the provisions of:

(i) The Companies Act, 1956 (the old Act) and the rules made thereunder, as may be applicable;
(i) The Companies Act, 2013 (the Act) and the rules made thereunder, as may be applicable;
(iii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(

v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(“SEBI Act’) -

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)Regulations, 2011;

(

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;
(

d) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;

(e) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(vii) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI
Act’) were not applicable to the Company during the year under report:

(a) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999;

(b) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
(c) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(viii) Based on the representation made by the Company and its officers, the Company has adequate system and process in
place for compliance under the other applicable Laws, Acts, Rules, Regulations, Circulars, Guidelines and Standards.
Major heads/groups of Acts, Laws, Rules, Regulations, Guidelines and Standards as applicable to the Company are
given below:
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(a) Acts as prescribed under Direct Tax and Indirect Tax;
(b) Indian Stamp Act, 1999
(c) Negotiable Instrument Act, 1881

(ix) We have also examined compliance with the applicable clauses of the Equity Listing Agreements entered into by the
Company with Bombay Stock Exchange Limited and National Stock Exchange of India Limited

Baring few cases, The company has complied with the Secretarial Standards as prescribed by The Institute of Company
Secretaries of India for the year 2016-17.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above.

We further report that the Board of Directors of the Company is duly constituted with proper balance of Non-Executive
Directors and Independent Directors. There were no changes in the composition of the Board of Directors during the period
under review.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent
at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

Maijority decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and operations
of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period the Company has not undertaken any event /action having a major bearing on
the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.

For S. S. Risbud & Co.
Company Secretaries

Sanjay S. Risbud

Proprietor
Date: 02.05.2017 Membership No. 13774
Place: Mumbai C.P. No.: 5117
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Annexure 2

vi.
Vii.

Form No. MGT -9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2016

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

CIN : L52100GJ2008PLC055195

Registration Date : October 7, 2008

Name of the Company : Welspun Investments and Commercials Limited

Category / Sub Category of the Company : Public Company / Company having share capital and limited by shares

Address of the Registered office and contact details : Welspun City, Village Versamedi, Taluka Anjar. Dist. Kutch,
Guijarat-370110.

Contact: The Company Secretary, Telephone No.: 02836-661111;
Email: CompanySecretary_ WINL@welspun.com.

Whether listed company : Yes.

Name, address and contact details of Registrar and Transfer Agent :
M/s. Link Intime India Private Limited

Unit : Welspun Investments and Commercials Limited

C-101, 247 Park, L.B.S. Marg, Vikhroli (West),

Mumbai — 400 083.

Email - rnt.helpdesk@linkintime.co.in

Tel. No.: +91-022-49186000

Fax No.: +91-22-49186060

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated-

Sr. No. | Name and description of main products / NIC code of the product / % to total turnover of the
services service Company
1. Investment and dealing in shares and N.A. 35.39
securities
2. Trading of textile products and related N.A. 64.61
accessories
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. | Name and Address of CIN/GLN Holding / Subsidiary / | % Of Shares | Applicable
No. the Company Associate Held Section
1 | MEP Cotton Limited U01403MH2000PLC123779 | Associate 22.63% Sec 2(6)
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IV. SHARE HOLDING PATTERN (equity share capital break-up as percentage of Total Equity)
i. Category-wise shareholding:
SrNo Category of Shareholding at the Shareholding at the % Change
Shareholders beginning of the year - 2016 end of the year - 2017 during the
year
Demat | Physical | Total % of Demat | Physical | Total % of
Total Total
Shares Shares
(A) | Shareholding of Promoter and
Promoter Group
[1] Indian
(@) |Individuals / Hindu Undivided Family 44966 0| 44966 '1.2304| 44966 0| 44966| '1.2304 '0.0000
(b) |Central Government / State 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
Government(s)
(c) Financial Institutions / Banks 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(d)  [Any Other (Specify)
Bodies Corporate 2580608 0| 2580608| '70.6150| 2680608 0| 2680608| '73.3514 '2.7364
Sub Total (A)(1) 2625574 0| 2625574| '71.8454| 2725574 0| 2725574| '74.5818 '2.7364
[2] Foreign
(@) [Individuals (Non-Resident Individuals / 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
Foreign Individuals)
(b)  [Government 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
(c) _[Institutions 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
(d)  |Foreign Portfolio Investor 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(e)  |Any Other (Specify)
Sub Total (A)(2) 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
Total Shareholding of Promoter and 2625574 0| 2625574| '71.8454| 2725574 0| 2725574| '74.5818 '2.7364
Promoter Group(A)=(A)(1)+(A)(2)
(B)  |Public Shareholding
1] Institutions
(@) |[Mutual Funds / UTI 4 217 221 '0.0060 4 217 221 '0.0060 '0.0000
(b)  [Venture Capital Funds 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
(c) |Alternate Investment Funds 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(d)  |Foreign Venture Capital Investors 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(e) |Foreign Portfolio Investor 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(f) Financial Institutions / Banks 78177 10 78187| '2.1395| 78177 10| 78187| '2.1395 '0.0000
(g) [Insurance Companies 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(h)  |Provident Funds/ Pension Funds 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
(i) Any Other (Specify)
Sub Total (B)(1) 78181 227 78408| '2.1455| 78181 227| 78408| '2.1455 '0.0000
[2] Central Government/ State
Government(s)/ President of India
Sub Total (B)(2) 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
[3] Non-Institutions
(@) |Individuals
(i) Individual shareholders holding nominal| 386626 25425| 412051 '11.2752| 299487 25063| 324550| '8.8809| '-2.3943
share capital upto Rs. 1 lakh.
(i) [Individual shareholders holding nominal| 287519 0| 287519| '7.8676| 333058 0| 333058 '9.1137 '1.2461
share capital in excess of Rs. 1 lakh
(b)  [NBFCs registered with RBI 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
(c)  |Employee Trusts 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
(d)  |Overseas Depositories(holding DRs) 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(balancing figure)
(e)  [Any Other (Specify)
Hindu Undivided Family 105665 0| 105665 '2.8914| 58673 0| 58673| '1.6055| '-1.2859
Non Resident Indians (Non Repat) 908 0 908|  '0.0248 733 0 733]  '0.0201 '-0.0047
Non Resident Indians (Repat) 12045 914 12959  '0.3546 9506 911 10417| '0.2850| '-0.0696
Unclaimed Shares 4574 0 4574  '0.1252 4568 0 4568 '0.1250|  '-0.0002
Clearing Member 2404 0 2404|  '0.0658 3467 0 3467  '0.0949 '0.0291
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SrNo Category of Shareholding at the Shareholding at the % Change
Shareholders beginning of the year - 2016 end of the year - 2017 during the
year
Demat | Physical | Total % of Demat | Physical | Total % of
Total Total
Shares Shares
Bodies Corporate 124078 336 124414| '3.4044| 114692 336| 115028| '3.1476| '-0.2568
Sub Total (B)(3) 923819 26675 950494| '26.0090| 824184 26310 850494| '23.2727| '-2.7363
Total Public Shareholding(B)=(B) 1002000 26902| 1028902 '28.1546| 902365 26537| 928902 '25.4182| '-2.7364
(1)+(B)(2)*+(B)(3)
Total (A)+(B) 3627574 26902| 3654476 '100.0000| 3627939 26537 | 3654476 '100.0000 '0.0000
(C)  [Non Promoter - Non Public
[1] _ |Custodian/DR Holder 0 0 0| '0.0000 0 0 0| '0.0000 '0.0000
[2] Employee Benefit Trust (under SEBI 0 0 0 '0.0000 0 0 0 '0.0000 '0.0000
(Share based Employee Benefit)
Regulations, 2014)
Total (A)+(B)+(C) 3627574 26902| 3654476 '100.0000| 3627939 26537 | 3654476| '100.0000
ii. Shareholding of Promoters:
Sr. | Shareholder’s name Shareholding at the beginning of the | Shareholding at the end of the year | % change
No. year in share-
No.of | % of total | % of shares No.of | % oftotal | % of shares | holding
shares shares pledged / shares | shares pledged/ | during the
of the |encumbered to of the encumbered year
company total shares company | to total shares
1 |KRISHIRAJ TRADING LTD.| 1726496 '47.2433 '0.0000 0 '0.0000 '0.0000 -47.2433
2 WELSPUN MERCANTILE 470054 '12.8624 '0.0000 0 '0.0000 '0.0000 '-12.8624
LTD.
3 WELSPUN WINTEX LTD. 358978 '9.8230 '0.0000 0 '0.0000 '0.0000 '-9.8230
4 DEEPALI B GOENKA 32728 '0.8956 '0.0000 32728 '0.8956 '0.0000 '0.0000
5 | WELSPUN FINANCE 24654 '0.6746 '0.0000 24654 '0.6746 '0.0000 '0.0000
LIMITED
6 | RADHIKA BALKRISHAN 9130 '0.2498 '0.0000 9130 '0.2498 '0.0000 '0.0000
GOENKA
7 BALKRISHAN GOPIRAM 2229 '0.0610 '0.0000 2229 '0.0610 '0.0000 '0.0000
GOENKA
8 | B K GOENKA 878 '0.0240 '0.0000 878 '0.0240 '0.0000 '0.0000
9 METHODICAL 349 '0.0095 '0.0000 349 '0.0095 '0.0000 '0.0000
INVESTMENT AND
TRADING CO. PVT. LTD.
10 | WELSPUN SYNTEX 67 '0.0018 '0.0000 67 '0.0018 '0.0000 '0.0000
LIMITED
11 | WELSPUN STEEL 5 '0.0001 '0.0000 5 '0.0001 '0.0000 '0.0000
LIMITED
12 | WELSPUN ZUCCHI 5 '0.0001 '0.0000 5 '0.0001 '0.0000 '0.0000
TEXTILES LIMITED
13 |RAJESHR 1 '0.0000 '0.0000 1 '0.0000 '0.0000 '0.0000
MANDAWEWALA
14 | AETHELRED 0 '0.0000 '0.0000| 2655528 '72.6651 '0.0000 '72.6651
MULTIVENTURE PVT LTD
Total 2625574 '71.8454 '0.0000 | 2725574 '74.5818 '0.0000 '2.7364
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iv. Change in Promoters’ shareholding :

Sr No. Name & Type of Transaction Shareholding at the Transactions during the | Cumulative Shareholding at
beginning of the year - 2016 year the end of the year - 2017
No. of shares | % of total Date of No. of No. of % of total
held shares of the | transaction shares shares held | shares of the
Company Company
1 |AETHELRED MULTIVENTURE PVT LTD 0 0.0000 0 0.0000
Transfer 31 Mar 2017 2655528 2655528 72.6651
AT THE END OF THE YEAR 2655528 72.6651
2 |DIPALI BALKRISHAN GOENKA 32728 0.8956 32728 0.8956
AT THE END OF THE YEAR 32728 0.8956
3 |WELSPUN TRADEWEL LIMITED 24654 0.6746 24654 0.6746
AT THE END OF THE YEAR 24654 0.6746
4 |RADHIKA BALKRISHAN GOENKA 9130 0.2498 9130 0.2498
AT THE END OF THE YEAR 9130 0.2498
5 |BALKRISHAN GOPIRAM GOENKA 2229 0.0610 2229 0.0610
AT THE END OF THE YEAR 2229 0.0610
6 |BKGOENKA 878 0.0240 878 0.0240
AT THE END OF THE YEAR 878 0.0240
7 |METHODICAL INVESTMENT AND TRADING CO. PVT. 349 0.0095 349 0.0095
LTD.
AT THE END OF THE YEAR 349 0.0095
8 |AYM SYNTEX LIMITED 67 0.0018 67 0.0018
AT THE END OF THE YEAR 67 0.0018
9 |WELSPUN ZUCCHI TEXTILES LIMITED 5 0.0001 5 0.0001
AT THE END OF THE YEAR 5 0.0001
10 |WELSPUN STEEL LIMITED 5 0.0001 5 0.0001
AT THE END OF THE YEAR 5 0.0001
11 |RAJESH R MANDAWEWALA 1 0.0000 1 0.0000
AT THE END OF THE YEAR 1 0.0000
12 |KRISHIRAJ TRADING LTD. 1726496 47.2433 1726496 47.2433
Transfer 23Sep2016|  (1726496) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
13 |WELSPUN MERCANTILE LTD. 470054 12.8624 470054 12.8624
Transfer 23 Sep 2016 (470054) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
14 |WELSPUN WINTEX LTD. 358978 9.8230 358978 9.8230
Transfer 23 Sep 2016 (358978) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
v. Shareholding pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
Sr No. Name & Type of Transaction Shareholding at the beginning | Transactions during the year | Cumulative Shareholding at
of the year - 2016 the end of the year - 2017
No. of shares | % of total Date of No. of No. of shares | % of total
held shares of the | transaction shares held shares of the
Company Company
1 |LIFE INSURANCE CORPORATION OF INDIA 76167 2.0842 76167 2.0842
AT THE END OF THE YEAR 76167 2.0842
2 |SURENDRAKUMAR BALKISHANDAS AGARWAL 51197 1.4009 51197 1.4009
Transfer 05 Aug 2016 3788 54985 1.5046
AT THE END OF THE YEAR 54985 1.5046
3 |SUDHA PREMKUMAR AGARWAL 50805 1.3902 50805 1.3902
Transfer 15 Apr 2016 2529 53334 1.4594
Transfer 22 Apr 2016 1000 54334 1.4868
AT THE END OF THE YEAR 54334 1.4868
4 |MUKESH RAGHUNATHMAL CHANDAN 52175 1.4277 52175 1.4277
Transfer 03 Mar 2017 (40) 52135 1.4266
AT THE END OF THE YEAR 52135 1.4266
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Sr No. Name & Type of Transaction Shareholding at the beginning | Transactions during the year | Cumulative Shareholding at

of the year - 2016 the end of the year - 2017

No. of shares | % of total Date of No. of No. of shares | % of total
held shares of the | transaction shares held shares of the

Company Company
5 |MEENADEVI SURENDRAKUMAR AGARWAL 21812 0.5969 21812 0.5969
Transfer 08 Apr 2016 3671 25483 0.6973
Transfer 22 Apr 2016 1700 27183 0.7438
Transfer 29 Apr 2016 13283 40466 1.1073
Transfer 22 Jul 2016 3296 43762 1.1975
AT THE END OF THE YEAR 43762 1.1975
6 |AAWAGAMAN MERCANTILE LLP 0 0.0000 0 0.0000
Transfer 22 Apr 2016 2974 2974 0.0814
Transfer 29 Apr 2016 725 3699 0.1012
Transfer 06 May 2016 4678 8377 0.2292
Transfer 13 May 2016 5 8382 0.2294
Transfer 20 May 2016 10308 18690 0.5114
Transfer 27 May 2016 3545 22235 0.6084
Transfer 24 Jun 2016 405 22640 0.6195
Transfer 30 Jun 2016 675 23315 0.6380
Transfer 08 Jul 2016 1688 25003 0.6842
Transfer 15 Jul 2016 681 25684 0.7028
Transfer 22 Jul 2016 521 26205 0.7171
Transfer 29 Jul 2016 100 26305 0.7198
Transfer 26 Aug 2016 973 27278 0.7464
Transfer 02 Sep 2016 7950 35228 0.9640
AT THE END OF THE YEAR 35228 0.9640
7 | SUBHASH CHANDER NAYAR 44884 1.2282 44884 1.2282
Transfer 30 Sep 2016 (10000) 34884 0.9546
Transfer 04 Nov 2016 (5000) 29884 0.8177
AT THE END OF THE YEAR 29884 0.8177
8 |SUNHILL TRADING PRIVATE LIMITED 63878 1.7479 63878 1.7479
Transfer 08 Apr 2016 1120 64998 1.7786
Transfer 17 Mar 2017 (35194) 29804 0.8155
AT THE END OF THE YEAR 29804 0.8155
9 |SURESH MANAKCHAND PAHARIA 1473 0.0403 1473 0.0403
Transfer 09 Sep 2016 2099 3572 0.0977
Transfer 16 Sep 2016 3610 7182 0.1965
Transfer 23 Sep 2016 11102 18284 0.5003
Transfer 28 Oct 2016 4852 23136 0.6331
Transfer 04 Nov 2016 3534 26670 0.7298
Transfer 27 Jan 2017 314 26984 0.7384
Transfer 03 Feb 2017 342 27326 0.7477
Transfer 03 Mar 2017 1011 28337 0.7754
Transfer 10 Mar 2017 55 28392 0.7769
Transfer 17 Mar 2017 16 28408 0.7773
AT THE END OF THE YEAR 28408 0.7773
10 |AJIT JAIN (HUF) 19218 0.5259 19218 0.5259
Transfer 15 Apr 2016 1597 20815 0.5696
Transfer 22 Apr 2016 1152 21967 0.6011
Transfer 29 Jul 2016 2365 24332 0.6658
Transfer 05 Aug 2016 (2365) 21967 0.6011
AT THE END OF THE YEAR 21967 0.6011
11 |SHIRISH POONGLIA 18000 0.4925 18000 0.4925
AT THE END OF THE YEAR 18000 0.4925
12 | VINAY KUMAR 39381 1.0776 39381 1.0776
Transfer 08 Apr 2016 (1603) 37778 1.0337
Transfer 15 Apr 2016 (662) 37116 1.0156
Transfer 22 Apr 2016 (116) 37000 1.0125
Transfer 20 May 2016 (657) 36343 0.9945
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Sr No. Name & Type of Transaction Shareholding at the beginning | Transactions during the year | Cumulative Shareholding at
of the year - 2016 the end of the year - 2017
No. of shares | % of total Date of No. of No. of shares | % of total
held shares of the | transaction shares held shares of the
Company Company
Transfer 27 May 2016 (144) 36199 0.9905
Transfer 10 Jun 2016 (4199) 32000 0.8756
Transfer 22 Jul 2016 (5000) 27000 0.7388
Transfer 26 Aug 2016 (5000) 22000 0.6020
Transfer 02 Sep 2016 (12000) 10000 0.2736
Transfer 23 Sep 2016 (10000) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
vi. Shareholding of Directors and Key Managerial Personnel :
Name of the Shareholding at the Date-wise increase / Cumulative At the end of the year
Director / KMP beginning of the year decrease in shareholding | shareholding during the (or on the date of
during the year specifying year. separation, if separated
the reasons for increase during the year)
No. of % of I decrease (e.g. allotment | No,of | % of total No.of | % of total
shares | total shares of | / transfer/bonus / sweat | shares | shares ofthe | shares | shares of the
the Company equity etc.) Company Company
Directors : Nil
Key Managerial Personnel :
Gajendra Nahar - 150 0.00 0 150 0.00 150 0.00
CEO & CFO

V. INDEBTEDNESS
The Company is not indebted and hence, the information sought in this form is not applicable.

VL.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A.

Remuneration to Managing Director, whole-time directors and/or Manager —
The Company does not have any executive director on its Board, therefore the information sought in this form is not
applicable.
Remuneration to other directors -
4
Sr. Particulars of Remuneration Name of Directors Total amount
No.
RKJ AD MT
1| Independent Directors
Fee for attending Board & Committee Meetings 1,48,000 1,32,000 1,42,000 4,22,000
Commission - - - -
Others, please specify - - - -
Total (1)
2 | Other Non-Executive Directors
Fee for attending board committee meetings - - - -
Commission - - - -
Others, please specify - - - -
Total (2) - - - -
Total (B) = (1+2) 1,48,000 1,32,000 1,42,000 4,22,000
Total Managerial Remuneration Nil
Overall Ceiling as per the Act. 1% of the Net profits of the Company (exclusive of any fees payable
to directors for attending meetings of the Board or Committee thereof
provided that the amount of such fees does not exceed one lakh rupees
per meeting of the Board or committee thereof.)

AD - Atul Desai RKJ - Rajkumar Jain MT — Mala Todarwal
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD -
3
Sr. Particulars of Remuneration Key Managerial Personnel Total
No. CEO and CFO | Company Secretary
1 Gross Salary 180,000 120,000 300,000
a) Salary as per provisions contained in section 17(1) of the
Income Tax Act, 1961
b) Value of perquisites u/s. 17(2) Income Tax Act, 1961
c) Profits in lieu of salary under section 17(3) Income Tax
Act, 1961
2 Stock Option - - -
3 Sweat Equity - - -
4 Commission - - -
- As % of profit
- Others, specify
5 Others, please specify - - -
Total 180,000 120,000 300,000
VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES
Type Section of the Brief Details of penalty / punishment / | Authority [RD/ | Appeal made, if
Companies Act | Description compounding fees imposed NCLT / COURT] | any (give details)
A. COMPANY
Penalty None
Punishment None
Compounding None
B. DIRECTORS
Penalty None
Punishment None
Compounding None
C. OTHER OFFICERS IN DEFAULT
Penalty None
Punishment None
Compounding None
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Management Discussions & Analysis

The Management Discussion and Analysis (MDA) should be read in conjunction with the Audited Financial Statements of
Welspun Investments and Commercials Ltd (‘Welspun’ or ‘WICL” or the ‘Company’), and the notes thereto for the year ended
31st March, 2017. This MDA covers Welspun’s financial position and operational performance for the year ended 31st March,
2017. Currency for this MDA is Indian Rupees unless otherwise indicated.

Forward-Looking Statements

This report contains forward-looking statements, which may be identified by their use of words like ‘plans’, ‘expects’, ‘will’,
‘anticipates’, ‘believes’, ‘intends’, ‘projects’, ‘estimates’ or other words of similar meaning. All statements that address expectations
or projections about the future, including but not limited to statements about the Company’s strategy for growth, product
development, market position, expenditures, and financial results, are forward-looking statements. Forward-looking statements
are based on certain assumptions and expectations of future events. The Company assumes no responsibility to publicly amend,
modify or revise any forward looking statements, on the basis of any subsequent developments, information or events.

Welspun Investment & Commercials Ltd (WICL) — A Business Overview

The Company is a trading cum investment company. WICL taps trading opportunities available in various sectors by leveraging
the position of Welspun Group. The major part is trading of textile related commodities. The Company holds equity shares
mainly in Welspun Group companies which are engaged in the business of SAW Pipes & Steel Plates, Infra and Steel.

The trading segment is dependent on the economic environment and the demand while the investment segment is dependent
on the performance of the investee company - its profits, dividend and stock prices. The fluctuations in the stock market
quotations also play a role in the Company’s revenue.

INDUSTRY STRUCTURE AND DEVELOPMENTS

Global Economic Overview

For the global economy, the year 2016-17 was a year of unstable growth, shifting policies and heightened uncertainty. Global
growth in 2016 is estimated at 3.1% vis-a-vis 3.4% in 2015. Advanced economies struggled with subdued growth and low
inflation in a context of increased uncertainty about policy direction, tepid investment, and sluggish productivity growth, in the
first half of CY2016. However, the second half saw a stronger-than-expected pickup in growth in advanced economies, due
to reduced drag from inventories and some recovery in manufacturing output. Economic activity rebounded strongly in the
United States in the second half, with improvement in employment, investor & consumer sentiment and resources utilisation.
However, output remained below potential in a number of other advanced economies, notably in the euro area.

FY17 saw a few outlier macroeconomic events like the Brexit vote and Presidential elections in US. The ultimate impact of
Brexit remained very unclear, as the fate of institutional and trade provisions between the United Kingdom and European
Union is uncertain. The macro-economic sentiment towards emerging market economies improved with expectations of lower
interest rates in advanced economies, reduced concern about China’s near-term prospects following policy support to growth,
and firming up of commodity prices. However, prospects differ sharply across countries and regions, with emerging Asia in
general and India in particular showing robust growth and sub-Saharan Africa experiencing a sharp slowdown.

Commaodity prices staged a recovery during the year, from their lows in 2016. Oil prices increased about 38% in FY17, majorly
in the second half of 2016, reflecting an agreement among major producers to trim supply (see figure xx). The coal prices too
went up by almost the same margin - about 37% in the same period.
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India’s economy continues to be one of the most attractive economies of the world for businesses and investors. India, one of
the fastest growing major economies globally, has recently emerged as the world’s sixth largest manufacturing country as well.

The economy is on a robust growth trajectory and continues to achieve stable annual growth rate, rising forex reserve and
booming capital markets. The economy expanded by 7.1% in FY17, despite the demonetisation drive announced by the
Government on Nov 8th, 2016. With proactive re-monetization by the RBI and unprecedented focus on digital transactions by
the Government and banks, the impact gradually tapered off by the end of FY 2017.

India’s economy is set to grow at 7.4-7.7% in 2017-18. The implementation of GST will be a landmark development in 2017-18.
GST will create a common Indian market, improve tax compliance and governance, and boost investment and growth; it is
also a bold new experiment in the governance of India’s cooperative federalism.

OPPORTUNITIES AND THREATS

Any favourable changes in the above discussed factors can significantly increase the trading activity in the country which will
give Welspun an opportunity to increase its operations.

The Company depends on the dividends and capital appreciation from the equities it is invested into. Thus, any failure by
any invested company to earn profits to distribute dividends or provide capital appreciation can impact the revenue stream of
Welspun.

With the active policies by the settled government, there is a hope that the country will grow (because of Make in India, Digital
India, Start-up India) and inturn the growth will be reflected in the stock prices of investee companies.

OUTLOOK

The future outlook of Indian commodity & financial markets looks positive. It can be affected by unfavourable global cues but
with strong policies from the Indian government, like Make in India, Digital India, Startup India, changes in FDI norms, there
is positivity in the Indian business environment. Controlled inflation and increasing GDP growth are favourable signals for the
Company.

The Company’s focus will be on its regular trading activities and making long term strategic investments in various existing/
new ventures, besides consolidating the existing investments.

RISKS AND CONCERNS

Risk is integral to any business and WICL is no exception. Following are the external risks to which the Company is exposed
to:

»  Dividend fluctuation: Significant part of revenue of the Company is the dividend received from the investee companies.
The amount of dividend to be given by the investee company to the shareholders depends on the profitability, future
strategy and the goals of the investee company. Thus, any of these factors can change and can affect the revenue stream
of Welspun.

*  Economic environment: Revenue of the Company depends on commaodities trading and equity share investments. Thus,
any unfavourable changes in the economic environment can affect the revenue stream.

Apart from these, other risks to which Company is exposed to includes liquidity risk, rising inflation, transaction risk, change
in regulatory framework.

HUMAN RESOURCE

The Company’s current activities do not require engagement of significant human resource. However, requisite qualified and
experienced personnel have been engaged to take care of organization need of human resource. With the sign of growth, if
and when seen, the Company will engage requisite human resource..

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The adequacy of the internal control system is reviewed by the Audit Committee of the Board of Directors. The emphasis
on internal controls prevails across functions and processes, covering entire gamut of various activities. Your Company
has taken proper and sufficient care for the maintenance of adequate accounting records as required by various Statutes.
Internal Auditors, the Audit Committee and Statutory Auditors have full and free access to all the information and records as
considered necessary to carry out their responsibilities.
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INDEPENDENT AUDITORS’ REPORT
To the Members of Welspun Investments and Commercials Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Welspun Investments and Commercials Limited (“the Company”),
which comprise the balance sheet as at 31 March 2017, the statement of profit and loss, the cash flow statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these financial statements to give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made there under including the accounting and auditing
standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2017, and its loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of India in
terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.
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f)

In our opinion, proper books of account as required by law have been kept by the Company so far, it appears from
our examination of those books.

The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March 2017 taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2017, from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations as at 31 March 2017 which would impact its financial
position.

i. The Company did not have any long-term contracts including derivative contracts as at 31 March 2017 for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company.

iv. The disclosure requirement as envisaged in Notification G.S.R. 308 ( E ) dated 30th March 2017 is not applicable
to the Company as the Company did not have any holdings or dealings in Specified Bank Notes (SBN) during
the period from 8th November, 2016 to 30th December 2016. There were no cash transactions and cash on
hand during this period. (Refer Note 9a)

For PYS & COLLP
Chartered Accountants
Firm Registration No.: 012388S/S200048

(Anand S. Mohta)

Place: Mumbai Partner
Dated: 08 May 2017 Membership No. 111128
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ of our report

10.

1.

12.

13.

14.

of even date)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)(a), 3(i)(b) and 3(i)(c) of the Order
are not applicable to the Company.

The Company is maintaining proper records of inventory. According to information and explanations given to us, the
Company has only purchases and sales directly from suppliers to buyers and as such no physical inventory is with
the Company during the year. Accordingly, the provisions of clause 3(ii) of the Order relating to physical verification of
inventory are not applicable to the Company during the year.

According to information and explanations given to us, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Accordingly, the provisions of clause 3(iii) of the Order are not applicable to the Company.

According to information and explanations given to us, in respect of loans, investments, guarantees and securities the
Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any deposits during the year
within the meaning of Sections 73 to 76 of the Act and the rules framed thereunder.

In our opinion and according to the information and explanations given to us, the requirement for maintenance of cost
records pursuant to the Companies (cost records and audit) Rules, 2014 specified by the Central Government of India
under Section 148 of the Companies Act, 2013 are not applicable to the Company for the year under audit.

(a) According to the information and explanation given to us, the Company has been generally regular in depositing the
undisputed statutory dues including provident fund, employees’ state insurance, income tax, sales tax, service tax,
custom duty, excise duty, value added tax, cess and other material statutory dues as applicable with the appropriate
authorities. No undisputed amounts payable in respect of aforesaid statutory dues were outstanding as on the last
day of the financial year for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax, sales tax, service tax,
customs duty, excise duty, value added tax and cess, which have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company does not have any loans or borrowings from
banks or financial institutions or government or debenture holders. Accordingly, paragraph 3(viii) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments). The Company does not have any term loans during the year.

According to the information and explanation given to us, we have neither come across any instances of fraud by the
Company or any fraud on the Company by its officers or employees have been noticed or reported during the year, nor
have we been informed of any such cases by the management.

According to the information and explanations given to us, the Company has not paid or provided managerial remuneration
during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, the
provisions of clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanations given to us, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the Company has disclosed related party transactions in the Financial
Statements as required by the accounting standards.

According to the information and explanations given to us, the Company has not made preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.
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15. According to the information and explanations given to us, the Company has not entered into any non-cash transactions
with directors or persons connected with him during the year. Accordingly, paragraph 3(xv) of the Order is not applicable
to the Company.

16. According to the information and explanations given to us, the Company is not required to be registered under Section
45-|A of the Reserve Bank of India Act, 1934.

For PYS & COLLP
Chartered Accountants
Firm Registration No.: 012388S/S200048

(Anand S. Mohta)
Place: Mumbai Partner
Dated: 08 May 2017 Membership No. 111128

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of Welspun Investments and Commercials Limited (“the
Company”) as of 31 March 2017 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
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misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

Acompany's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2017, based
on the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For PYS & COLLP
Chartered Accountants
Firm Registration No.: 012388S/S200048

(Anand S. Mohta)
Place: Mumbai Partner
Dated: 08 May 2017 Membership No. 111128
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9t Annual Report
2016-2017

BALANCE SHEET AS AT 31 MARCH 2017

Particulars Note As at As at
No. 31/03/2017 31/03/2016
4 4
I. EQUITY AND LIABILITIES
1 Shareholders’ funds
Share capital 3 36,544,760 36,544,760
Reserves and surplus 4 106,563,350 119,959,812
143,108,110 156,504,572
2 Current liabilities
Other current liabilities 5 564,158 543,603
564,158 543,603
TOTAL 143,672,268 157,048,175
Il. ASSETS
1 Non-current assets
Non-current investments 6 131,502,379 144,945,905
Long term loans and advances 7 606,136 608,183
132,108,515 145,554,088
2 Current assets
Current investments 8 10,698,914 -
Cash and cash equivalents 9 814,839 11,457,653
Short-term loans and advances 10 50,000 25,000
Other current assets 1 - 11,434
11,563,753 11,494,087
TOTAL 143,672,268 157,048,175
Significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

ForPYS & COLLP
Chartered Accountants
Firm Registration No. 012388S/S200048

(Anand S. Mohta)

Partner
Membership No.: 111128

Mumbai; Dated: 08 May 2017

For and on behalf of the Board of Directors

(Atul Desai)
Chairman

DIN: 00019443

(Gajendra Nahar)
Chief Financial Officer

Mumbai; Dated: 08 May 2017

(L. T. Hotwani)
Director
DIN-00007125

(Amol Nandedkar)
Company Secretary
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2017

Particulars Note Current Year Previous Year
No. 2016-17 2015-16
4 4
. | Revenue from operations 12 8,083,859 7,298,046
Il. | Other income - Interest on income tax refund 153 143,858
lll. | Total revenue (I + II) 8,084,012 7,441,904
IV. | Expenses:
Purchases of stock-in-trade 5,178,492 3,925,883
Employee benefits expense 13 300,000 214,000
Other expenses 14 2,558,456 2,311,754
Total expenses 8,036,948 6,451,637
V. |Profit before tax and before exceptional item (lll - IV) 47,064 990,267
VI. |Exceptional item
Provision for diminution in value of investment 13,443,526 -
(Refer Note 26)
VII. | Profit before tax and after exceptional item (V - VI) (13,396,462) 990,267
VIIl. | Tax expenses:
Current tax (MAT) - -
Excess/(short) provision of tax for earlier years - -
IX. | Profit for the year (VII - VIII) (13,396,462) 990,267
X. | Earnings per equity share:
Basic and diluted 18 (3.67) 0.27
Nominal value of equity share 10.00 10.00

Significant accounting policies

2

The accompanying notes form an integral part of the financial statements
As per our report of even date attached

ForPYS & COLLP
Chartered Accountants
Firm Registration No. 012388S/S200048

(Anand S. Mohta)
Partner
Membership No.: 111128

Mumbai; Dated: 08 May 2017

For and on behalf of the Board of Directors

(Atul Desai)
Chairman

DIN: 00019443

(Gajendra Nahar)
Chief Financial Officer

(L. T. Hotwani)
Director
DIN-00007125

(Amol Nandedkar)
Company Secretary

Mumbai; Dated: 08 May 2017
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

Particulars Current Year | Previous Year
2016-17 2015-16
3 g
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items (13,396,462) 990,267
Adjustments for:
Interest income on investments (9,041) (21,268)
Dividend income (2,616,500) (2,642,054)
Provision for impairment in value of investment 13,443,526 -
Operating profit/(loss) before working capital changes (2,578,477) (1,673,055)
Decrease/(increase) in trade and other receivables (25,000) 1,236
Increase/(decrease) in trade and other payables 20,555 (19,787)
Cash generated from / (used in) operations (2,582,922) (1,691,606)
Income taxes paid 2,047 679,074
NET CASH FROM OPERATING ACTIVITIES (A) (2,580,875) (1,012,532)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (10,698,914) -
Interest received 20,475 11,757
Dividend received 2,616,500 2,642,054
NET CASH USED IN INVESTING ACTIVITIES (B) (8,061,939) 2,653,811
CASH FLOWS FROM FINANCING ACTIVITIES
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) - -
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS | (A+B+C) (10,642,814) 1,641,279
Cash and cash equivalents at beginning of year (including earmarked
balance of Rs. 414,232, as at 31.03.2015 Rs. 414,852) 11,457,653 9,816,374
Cash and cash equivalents at end of year (including earmarked
balance of Rs 413,711 (as at March 2016 Rs. 414,232) 814,839 11,457,653

Significant accounting policies

2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

ForPYS & COLLP
Chartered Accountants
Firm Registration No. 012388S/S200048

(Anand S. Mohta)

Partner
Membership No.: 111128

Mumbai; Dated: 08 May 2017

For and on behalf of the Board of Directors

(Atul Desai)
Chairman

DIN: 00019443

(Gajendra Nahar)

Chief Financial Officer

(L. T. Hotwani)
Director
DIN-00007125

(Amol Nandedkar)
Company Secretary

Mumbai; Dated: 08 May 2017
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NOTE TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

1. GENERAL INFORMATION

Welspun Investments and Commercials Limited (“the Company”) was incorporated on 07 October 2008 under the
Companies Act, 1956 (the ‘Act’) and has its registered office at Welspun City, Village: Versamedi, Taluka: Anjar, Dist. —
Kutch, Gujarat 370110. The Company is engaged in business of Investment and dealing in shares and securities and
trading of textile products and commodities.

2. SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

(e)

()

(9)

(h)

U]

Accounting convention:

The financial statements are prepared on the basis of historical cost convention, and on the accounting principle of
a going concern.

The Company follows mercantile system of accounting and recognizes income and expenditure on accrual basis
except those with significant uncertainties.

The financial statements have been prepared in compliance with all material aspects of the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles (GAAP) requires

management to make estimates and assumptions that affects the reported amounts of assets and liabilities and

the disclosures of contingent liabilities on the date of financial statements and reported amounts of revenue and

expenses for the year. Although these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates. Any revision to accounting estimates are recognized in

the period in which such revision are made.

Investments:

i. Long term investments are valued at cost less provision, if any for diminution in value, which is other than
temporary.

ii. Currentinvestments are carried at the lower of the cost and fair value.

Revenue recognition:

i. Revenue in respect of sale of goods is recognized when significant risks and rewards in respect of ownership of
the products are transferred to the customer.

ii. Dividend income is accounted for when the right to receive dividend is established.
iii. Interestincome is accounted for on time basis and when the realisation of amount is certain.
Accounting for taxes on income:

i. Provision for income tax is made on the basis of the estimated taxable income for the accounting year in
accordance with the Income-tax Act, 1961.

ii. The deferred tax for timing differences between the book and tax profits for the year are accounted based on
tax rates in force and tax laws that have been enacted or substantively enacted as of the balance sheet date.
Deferred tax assets arising from timing differences, are recognized to the extent there is reasonable or virtual
certainty as may be applicable that these would be realized in future and are reviewed for the appropriateness
of their respective carrying values at each balance sheet date.

Provisions and contingent liabilities:

The Company recognises a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. Provisions are
not discounted to its present value and are determined based on best estimate required to settle the obligation at
the balance sheet date. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a
present obligation but the likelihood of outflow of resources is remote, no provision or disclosure is made.
Transaction in foreign currencies:

Foreign currency transactions are recorded at the exchange rates prevailing on the date of such transactions. Monetary
assets and liabilities as at the balance sheet date are translated at the rates of exchange prevailing at the date of
the balance sheet. Gains and losses arising on account of differences in foreign exchange rates on settlement/
translation of monetary assets and liabilities are recognized in the statement of profit and loss. Non-monetary foreign
currency items are carried at cost.

Impairment of assets:

The Company assesses, at each balance sheet date, whether there is any indication that an asset may be impaired. If
any such indication exists, the management estimates the recoverable amount of the asset. If such recoverable amount
of the asset is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognized in the statement of profit and loss. If, at the balance sheet date, there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost.

Earnings per share:

The basic earnings per share (EPS) is computed by dividing the net profit/(loss) after tax for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profit/(loss) after tax for the year available for equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.
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3

NOTE TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017
SHARE CAPITAL

Particulars As at As at
31/03/2017 31/03/2016
3 3
Authorised
13,000,000 (as at 31 March 2016: 13,000,000) equity shares of Rs.10 each 130,000,000 130,000,000

Issued, subscribed and paid up shares:
3,654,476 (as at 31 March 2016: 3,654,476) equity shares of Rs.10 each, fully
paid up

36,544,760 36,544,760
Total 36,544,760 36,544,760

Terms / rights attached to equity shares

The Company has only one class of equity shares having a face value of Rs.10 per share. Each holder of equity
share is entitled to one vote per share. The dividend, if any, proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing annual general meeting. During the year ended 31 March, 2017, the
Company has not declared / proposed any dividend (31 March 2016: Nil).

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number
of equity shares held by shareholders.

Details of shareholders holding more than 5% shares in the Company

Name of Shareholder As at 31/03/2017 As at 31/03/2016

No. of % of Holding No. of % of Holding
Shares held Shares held

Krishiraj Trading Limited ( Refer note f) - - 1,726,496 47.24%

Welspun Mercantile Limited ( Refer note f) - - 470,054 12.86%

Welspun Wintex Limited ( Refer note f) - - 358,978 9.82%

Aethelred Multiventure Pvt. Ltd., Holding Company 2,655,528 72.67%

Details of share hold by holding Company

Name of Shareholder As at 31/03/2017 As at 31/03/2016

No. of % of Holding No. of % of Holding
Shares held Shares held

Aethelred Multiventure Pvt. Ltd. 2,655,528 72.67% -

(Refer note f)

During the year, there has been no movement in number of issued, subscribed and paid up equity shares.

The Company has neither issued any shares for consideration other than cash or as bonus shares nor any shares
issued had been brought back by the Company during the last five years.

£

A Scheme of arrangement (‘the Scheme”) between Krishiraj Trading Limited (Transferor 1), Welspun Fintrade
Private Limited (Transferor 2), Welspun Mercantile Limited ( Transferor 3), Welspun Wintex Limited (Transferor
4), Goldenarch Estates Private Limited (Transferor 5), Welspun Infra Developers Limited (Transferor 6), WS
Trading & Holding Private Limited (Transferor 7) and MGN Agro Properties Private Limited ( Transferee) under
Sections 391 to 394 read with Sections 100 to 103 and other applicable provisions of the Companies Act, 1956
and Companies Act, 2013 was sanctioned by the Honerable High Court of Judicature at Ahmedabad on 8th July
2016, a certified copy whereof was received on 7th September 2016. The Scheme became effective from 27th
September 2016 (‘Effective date’) (with close of business hours as on March 31, 2016 as the appointed date) on
filing the certified copy of the High Court with the Registrar of Companies.

Pursuant to the scheme, transferor companies merged with the MGN Agro Properties Private Limited along with
all assets and liabilities with effect from 31/03/2016 (the appointed date).

MGN Agro Properties Private Limited became holding company as on 31 March 2016 (the appointed date)
on scheme becoming effective from 27 September 2016. As financial statements of the Company for 2015-16
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were approved before scheme becoming effective, therefore the change in shareholding was not shown in the

financial statements.

ii) During the year on 30 March 2017, 2,655,528 equity shares of the Company held by MGN Agro Properties
Private Limited has been transferred to Athelred Multiventure Private Limited and as such Athelred Multiventure

Private Limited has become holding company w.e.f. 30 March 2017.

Particulars As at As at
31/03/2017 31/03/2016
T T

RESERVES AND SURPLUS
Reserve on demerger 196,801,098 196,801,098
196,801,098 196,801,098

Surplus in the statement of profit and loss
Opening balance

Add: Net profit/(loss) for the year

Closing balance

(76,841,286)
(13,396,462)

(77,831,553)

990,267

(90,237,748)

(76,841,286)

Total 106,563,350 119,959,812
Particulars As at As at
31/03/2017 31/03/2016
g g
OTHER CURRENT LIABILITIES
Amount payable to shareholders 413,711 414,232
Statutory dues payable 20,997 18,696
Other payables 129,450 110,675
Total 564,158 543,603
Particulars As at As at
31/03/2017 31/03/2016
g g
NON CURRENT INVESTMENTS
Trade Investments (At cost)
Investments in equity instruments (Quoted)
5,233,000 (as at 31 March 2016: 5,233,000) equity shares of Rs 5 each 39,369,636 39,369,636
fully paid up in Welspun Corps Limited
3,139,800 (as at 31 March 2016: 3,139,800) equity shares of Rs.10 each 55,451,259 55,451,259
fully paid up in Welspun Enterprises Limited (Refer note | below)
Investments in equity instruments (Unquoted)
Investment in associate
3,988,334 (as at 31 March 2016: 3,988,334 ) equity shares of Rs. 10 each 119,550,020 119,550,020
fully paid up in MEP Cotton Limited
Investment in other entities
5,000,000 (as at 31 March 2016: 5,000,000) equity shares of Rs.10 each 8,060,102 8,060,102
fully paid up in Welspun Steel Limited. (refer note No.21)
250,000 (as at 31 March 2016: 250,000) equity shares of Rs.10 each fully 13,443,527 13,443,527
paid up in WS Alloy Holding Pvt. Ltd. (refer note No.21)
NIL (as at 31 March 2016: 250,000) equity shares of Rs.10 each fully paid - 28,621,381

up in WS Trading & Holding Pvt. Ltd. (refer note No.21)
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Particulars As at As at
31/03/2017 31/03/2016
g g
Investments in Preference shares (Unquoted)
130,000 (as at 31 March 2016: NIL) 6% Optionally Convertible Preference
shares of Re.1 each fully paid up in MGN Agro Properities Pvt. Ltd. (refer
note No.Il below) 28,621,381 -
264,495,925 264,495,925
Less: Provision for impairment in value of investments in MEP Cotton 132,993,546 119,550,020
Limited and WS Alloy Holding Pvt. Ltd. (as at 31 March 2016: MEP Cotton
Limited)
Total 131,502,379 144,945,905
Aggregate amount of quoted investments 94,820,895 94,820,895
Aggregate market value of quoted investments 694,419,100 665,323,620
Aggregate amount of unquoted investments 36,681,484 50,125,010

Note:
During the previous financial year 2015-16 Welspun Enterprises Ltd. (WEL) was merged as per scheme of amalgamation
with Welspun Projects Ltd. and received 12 shares of Welspun Enterprises Limited (new entity ) against holding of 1

shares of WEL.

As per scheme of amalgamation approved by court (Refer Note 3f) , WS Trading and Holding Pvt. Ltd. (WSTHPL) has merged
with MGN Agro Properties Pvt. Ltd. w.e.f. 31st March 2016 (the appointed date). The scheme became effective from 27th
September 2016 (the effective date). Under the scheme, 52 fully paid up OCPS of MGN Agro Properties Pvt. Ltd were to be
issued and alloted for every 100 fully paid up equity shares of Rs. 10 each held in WTHPL. As a result, MGN Agro Properties

Pvt. Ltd issued 130,000 6% Optionally Convertible Preference Shares of Rs 1.00 each on 27th September, 2016.

Particulars As at As at
31/03/2017 31/03/2016
g g
7 LONG-TERM LOANS AND ADVANCES
(Unsecured, considered good)
Advance income tax (net) 362,510 364,557
MAT credit entitlement 243,626 243,626
Total 606,136 608,183
Particulars As at As at
31/03/2017 31/03/2016
T T
8 CURRENT INVESTMENTS
6213.593 units of Axis Liquid Fund - Growth (CF-GP) 10,698,914 -
Total 10,698,914 -
Note: NAV of Axis Liquid Fund - Growth (CF-GP) as at 31/03/2017 is Rs. 11,172,150.82 (Rs. 1798.0178 per unit)
Particulars As at As at
31/03/2017 31/03/2016
g g
9 CASH AND CASH EQUIVALENTS
Balances with banks:
In current accounts 401,128 1,043,421
Earmarked balances 413,711 414,232
Bank deposits - 10,000,000
Total 814,839 11,457,653

Note:

The disclosure requirement as enviasged in Notification G.S.R. 308 (E) dated 30th March 2017 is not applicable to
the Company as the Company did not have any holdings or dealings in Specified Bank Notes (SBN) during the period
from 8th November, 2016 to 30th December 2016. There were no cash transactions and cash on hand during this period.
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Particulars As at As at
31/03/2017 31/03/2016
3 3
10 SHORT-TERM LOANS AND ADVANCES
(Unsecured, considered good)
Sales tax deposit 50,000 25,000
Total 50,000 25,000
Particulars As at As at
31/03/2017 31/03/2016
g g
1" OTHER CURRENT ASSETS
Interest accrued on fixed deposits - 11,434
Total - 11,434
Particulars Current Year Previous Year
2016-17 2015-16
54 54
12 REVENUE FROM OPERATIONS
Sale of products 5,222,954 3,958,707
Interest income:
- Interest on deposit with bank 9,041 21,268
Dividend income 2,616,500 2,642,054
Profit on sale of Investments 235,364 676,017
Total 8,083,859 7,298,046
Particulars Current Year Previous Year
2016-17 2015-16
4 4
13 EMPLOYEE BENEFITS EXPENSE
Salaries 300,000 214,000
Total 300,000 214,000
Particulars Current Year Previous Year
2016-17 2015-16
54 54
14 OTHER EXPENSES
Rent 358,540 355,476
Rates and taxes 473,877 336,824
Service tax 57,336 52,644
Professional fees 336,168 503,456
Printing and stationery 119,046 110,565
Postage and telegram 268,708 83,886
Advertisement expenses 393,689 348,670
Auditor's remuneration:
- Statutory audit fees 83,479 87,373
- Other services - -
Director sitting fees 422,000 383,000
Miscellaneous expenses 45,613 49,860
Total 2,558,456 2,311,754
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15 DETAILS OF STOCK-IN-TRADE

Particulars Opening stock Purchases Sales Closing stock
g T g
Current year 2016-2017
Fabrics 5,178,492 5,222,954 -
Total 5,178,492 5,222,954 -
Previous year 2015-2016
Fabrics 3,925,883 3,958,707 -
Total 3,925,883 3,958,707 -

16 SEGMENT REPORTING:

The Company has two business segments viz. Investment and dealing in shares and securities (Finance) and Trading of
textile products and related accessories (Trading), which is being considered as the primary segment in accordance with

Accounting Standard (AS)-17 “Segment Reporting”.

The disclosure in respect of ‘business segment by locatio of customers’ being primary segment is as follows:

Particulars Year Finance Trading Unallocable Total

Rs. Rs. Rs. Rs. Rs.
Segment revenue 2016-17 2,860,905| 5,222,954 153 8,084,012
2015-16 3,339,339 | 3,958,707 143,858 7,441,904
Segment results 2016-17 2,817,216 44,462 | (16,258,140) (13,396,462)
2015-16 3,293,619 32,824 (2,336,176) 990,267
Segment assets 2016-17 142,201,293 50,000 1,420,975 143,672,268
2015-16 154,957,339 25,000 2,065,836 157,048,175
Segment liabilities 2016-17 - - 564,158 564,158
2015-16 - - 543,603 543,603

During the year, all activities of the Company were carried out in India and as such there are no reportable geographical

segments.

17 Related party Disclosures:

i)

Related party relationships:

Holding Company

Aethelred Multiventure Private Limited
(w.e.f. 30/03/2017)

MGN Agro Properties Private Limited
(w.e.f. 31/03/2016 to 29/03/2017)

Enterprises over which key management personnel or relatives of
key management personnel exercise significant influence or control
and with whom transactions have taken place during the year

Welspun Realty Private Limited

Key Management Personnel

Mr. Gajendra Nahar, C.E.O. & C.F.O.

Amol Nandedkar, Company Secretary

Priya Pakhare, Company Secretary
(upto November 2015)

Notes:

a)

b)

The related party relationships have been determined by the management on the basis of the requirements of the
Accounting Standard (AS) - 18 ‘Related Party Disclosures’ and the same have been relied upon by the auditors.

The relationships as mentioned above pertain to those related parties with whom transactions have taken place
during the year, except where control exist, in which case the relationships have been mentioned irrespective of
transactions with the related party.
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Transactions with related parties:
Details of related party transactions are as follows:

Particulars Current Year Previous Year
2016-17 2015-16
g 4
Salary Expense
Gajendra Nahar 180,000 141,000
Priya Pakhare - 53,000
Amol Nandedkar 120,000 20,000
300,000 214,000
Payment of Rent
Welspun Realty Private Limited 358,540 355,476
EARNINGS PER SHARE:
Particulars Current Year Previous Year
2016-17 2015-16
4 4
Net profit after tax attributable to equity shareholders (Rs.) (13,396,462) 990,267
Weighted average number of equity shares outstanding during the year (No.) 3,654,476 3,654,476
Nominal value of share (Rs.) 10.00 10.00
Basic and diluted earnings per share (Rs.) (3.67) 0.27
DEFERRED TAX
The major components of deferred tax assets and liabilities arising on account of timing difference as at year end are
as below:
Particulars Current Year Previous Year
2016-17 2015-16
g g
Deferred tax assets:
Carried forward business loss 2,763,230 2,078,058
2,763,230 2,078,058

As the Company has carry forward losses and there is no virtual certainty supported by convincing evidence that
sufficient future taxable income will be available against which deferred tax assets can be realised, deferred tax
assets as at 31 March 2017 and as at 31 March 2016 have not been recognised.

COMMITMENTS AND CONTINGENT LIABILITIES NOT PROVIDED FOR

Guarantee given by the Company to Punjab National Bank for repayment of liabilities of MEP Cotton Limited of
Rs. 107,023,661 (Previous year: Rs.107,023,661).

a)

During the previous year 2015-16 , a Scheme of Arrangement (“The Scheme”) between Welspun Steel Limited
(Demerged Company ) , WS Trading and Holding Private Limited (Resulting company 1) and WS Alloy Holding
Private Limited (Resulting company 2) under section 391 to 394 read with section 100 to 103 of the Companies
Act, 1956 for Demerger of Trading Undertaking to WS Trading and Holding Pvt Limited (Resulting Company 1)
and Alloy Steel Undertaking to WS Alloy Holding Private Limited (Resulting Company 2) was sanctioned by the
Hon’ble High Court of Gujarat at Ahmedabad vide its order dated 23 February 2015 a certified copy whereof
issued on 10 April 2015 . The scheme was filed with Ministry of Corporate Affairs on 9 May 2015 and the scheme
became effective from 9 May 2015 (“Effective date”) with 1 April 2014 as the “Appointed Date”.

Pursuant to the scheme, 1 (One) fully paid up equity share of WS Trading and Holding Private Limited, face value
Rs.10 each was allotted to the equity shareholders of Welspun Steel Limited for every 20 (Twenty) shares of Rs.
10 each held by them in Welspun Steel Limited.

Pursuant to the scheme, 1 (One) fully paid up Equity share of WS Alloy Holding Private Limited, face value Rs.
10 each was allotted to the Equity shareholders of Welspun Steel Limited for every 20 (Twenty) shares of Rs. 10
each held by them in Welspun Steel Limited.
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Pre-demerger cost of investment in equity shares of Welspun Steel Ltd. was allocated amongst the three
companies after demerger as under :-
54

(A) Proportionate Cost of acquisition of Equity shares of WS Trading and Holding Private
Limited & Ws Alloy Holding Pvt Limited based on value of Trading & Alloy Steel Undertaking
demerged:-

250,000 equity shares of WS Alloy Holding Pvt Limited 13,443,527
250,000 equity shares of WS Trading and Holding Pvt Limited 28,621,381

(B) Proportionate Reduction in Cost of Equity shares of Welspun Steel Limited post Demerger
of Trading & Alloy Steel Undertaking demerged:-

5,000,000 shares of Welspun Steel Limited - Equity shares 42,064,908

Based on information received by the Company from its suppliers, amounts due to Micro and Small Enterprises as
at 31 March 2017 is Rs. Nil (as at 31 March 2016 Rs. Nil).

In the opinion of management, current assets, loans and advances have a value on realisation in the ordinary
course of business at least equal to the amount at which they are stated in the balance sheet. The provision
for depreciation and all known liabilities is adequate and not in excess of the amount reasonably stated.

The Central Government in consultation with National Advisory Committee on Accounting Standards has amended
Companies (Accounting Standards) Rules, 2006 (“principal rules”) vide notification issued by Ministry of Corporate
Affairs dated March 30, 2016. The Companies (Accounting Standards) Rules, 2016 is effective w.e.f. March 30,
2016. The Company believes that the Rule 3(2) of the principal rules has not been withdrawan or replaced and
accordingly, the Companies (Accounting Standards) Rules, 2016 will apply for the accounting periods commencing
on or after March 30, 2016.

The Company has one associate i.e. MEP Cotton Limited for which no financial statements are available after the
year ended 31 March 2012. The Company has made provision for diminution in value of investment in MEP Cotton
Limited to the extent of investment value.

In view of the above, the Company has not prepared consolidated financial statements as required under section
129(3) of the Companies Act, 2013.

During the year 2016-17, the Company has made provision for diminution in value of investment in WS Alloy Holding
Private Limited to the extent of investment value Rs.13,443,526/- on the basis of Valuation Certificate received from
an Independent Chartered Accountant.

Previous year’s figures have been re-grouped / re-classified, wherever necessary to confirm to the current year’s
presentation.

Signature to notes ‘1 to 27’

As per our report of even date attached

ForPYS & COLLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 012388S/S200048

(Anand S. Mohta) (Atul Desai) (L. T. Hotwani)

Partner Chairman Director

Membership No.: 111128 DIN: 00019443 DIN-00007125
(Gajendra Nahar) (Amol Nandedkar)

Chief Financial Officer Company Secretary

Mumbai; Dated: 08 May 2017 Mumbai; Dated: 08 May 2017
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

CIN : L52100GJ2008PLC055195
Registered Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat — 370110, India.
Board No.: +91 2836 661111, Fax No. + 91 2836 279010,
Email : CompanySecretary  WINL@welspun.com Website: www.welspuninvestments.com
Corporate Office : Welspun House, 7" Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400013.
Board : +91 -22-66136000 Fax: +91-22-2490 8020
PROXY FORM
Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014

Name of the member (s) :

Registered Address

E-mail Id
Folio No / Client ID

I/ We being the member(s) of Equity Shares of
the above named company, hereby appoint :

1. Name
Address

E-mail Id

Signature : or failing him / her

2. Name
Address

E-mail Id

Signature : or failing him / her

3. Name
Address

E-mail Id

Signature :

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 8" Annual General Meeting of
the Company to be held on Thursday, September 29, 2016 at 1.00 p.m. at the Registered Office of the Company at
Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat — 370110 and at any adjournment thereof in respect
of such resolutions as are indicated overleaf:
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Resolution Subject of the Resolution Voting
No.
For Against
1 Consider and adopt Audited Financial Statement, Report of the
Board of Directors and Auditors thereon.
2 Re-appointment of Mr. L. T. Hotwani as a director of the Company,
liable to retire by rotation.
3 Ratification of appointment of M/s. PY S & Co. as Statutory Auditors
of the Company and fixing their remuneration.

Signed this ........ dayof ............... 2016.

Signature of shareholder

Affix Re. 1
Revenue
stamp

Signature of Proxy Holder(s) : 1) 2) 3)

Note:

1) Please complete all the details including details of member(s) in the above Box before submission.

2) ltis optional to put “X” in the appropriate column against the Resolutions indicated in the Box. If you leave the “For” or
“Against” column blank against any or all Resolutions, your Proxy will be entitled to vote in the manner as he/ she thinks
appropriate.

3) A proxy can act on behalf of such number of member or members not exceeding 50 and holding in aggregate not
more than 10% of the total share capital of the Company. Provided that a member holding more than 10%, of the
total share capital of the Company carrying voting rights may appoint a single person as proxy and such person
shall not act as proxy for any other person or shareholder.

4) The Form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the

Company, not less than 48 hours before the commencement of the Meeting.
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

CIN : L52100GJ2008PLC055195
Registered Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat— 370110, India.
Board No.: +91 2836 661111, Fax No. + 91 2836 279010,
Email : CompanySecretary WINL@welspun.com Website: www.welspuninvestments.com
Corporate Office : Welspun House, 7" Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400013.
Board : +91 -22-66136000 Fax: +91-22-2490 8020

E-mail Registration-Cum-Consent Form
To,
The Company Secretary,
Welspun Investments and Commercials Limited,
Welspun House, 7" Floor,
Kamala City, Senapati Bapat Marg,
Lower Parel (West),
Mumbai — 400 013.

I/ we the members of the Company do hereby request you to kindly register/ update my e-mail address with the Company.
I/ We, do hereby agree and authorize the Company to send me/ us all the communications in electronic mode at the e-mail
address mentioned below. Please register the below mentioned e-mail address / mobile number for sending communication
through e-mail/ mobile.

Folio No. : DP -1D : Client ID

Name of the Registered Holder (1)

Name of the joint holder(s)

Registered Address

Pin:

Mobile Nos. (to be registered)

E-mail Id (to be registered)

Signature of the Shareholder(s)*

* Signature of all the shareholders is required in case of joint holding.
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
Form No. SH-13
NOMINATION FORM
(Pursuant to Section 72 of the Companies Act, 2013 and Rule 19(1) of the
Companies (Share Capital and Debentures) Rules 2014)
To,
The Company Secretary,
Welspun Investments and Commercials Limited
Welspun City, Village Versamedi,
Taluka Anjar, Dist. Kutch,
Gujarat, Pin — 370110.
I/ We the holder(s) of the securities particulars of which are given

hereunder wish to make nomination and do hereby nominate the following persons in whom shall vest, all the rights in respect
of such securities in the event of my/our death.

1. PARTICULARS OF THE SECURITIES (in respect of which nomination is being made)

Nature of securities Folio No. No. of Securities Certificate No. Distinctive No.

2. PARTICULARS OF NOMINEE/S —
) Name:
b) Date of Birth:

~

Father’s/Mother’s/Spouse’s name:

~

(a
(
(c
(d) Occupation:
(e) Nationality:
(f) Address:
(g) E-mail id:
(h) Relationship with the security holder:
3. IN CASE NOMINEE IS A MINOR--

(a) Date of birth:

(b) Date of attaining majority

(c) Name of guardian:

(d) Address of guardian:

Name:

Address:

Name of the Security Holder(s)

Signatures:

Witness with name and address:
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©

1.
12.
13.

14.

Please read the instructions given below very carefully and follow the same to the letter. If the form is not filled as per
instructions, the same will be rejected.

The nomination can be made by individuals only. Non individuals including society, trust, body corporate, partnership
firm, Karta of Hindu Undivided Family, holder of power of attorney cannot nominate. If the Shares are held jointly all joint
holders shall sign (as per the specimen registered with the Company) the nomination form.

A minor can be nominated by a holder of Shares and in that event the name and address of the Guardian shall be given
by the holder.

The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided Family, or a power
of attorney holder. A non-resident Indian can be a nominee on re-patriable basis.

Transfer of Shares in favour of a nominee shall be a valid discharge by a Company against the legal heir(s).
Only one person can be nominated for a given folio.
Details of all holders in a folio need to be filled; else the request will be rejected.

The nomination will be registered only when it is complete in all respects including the signature of (a) all registered
holders (as per specimen lodged with the Company) and (b) the nominee.

Whenever the Shares in the given folio are entirely transferred or dematerialised, then this nomination will stand rescinded.

. Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the Company will register the form

and allot a registration number. The registration number and folio no. should be quoted by the nominee in all future
correspondence.

The nomination can be varied or cancelled by executing fresh nomination form.
The Company will not entertain any claims other than those of a registered nominee, unless so directed by a Court.

The intimation regarding nomination / nomination form shall be filed in duplicate with the Registrars & Transfer Agents of
the Company who will return one copy thereof to the Shareholders.

For shares held in dematerialised mode nomination is required to be filed with the Depository Participant in their prescribed
form.
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT
To the Members of Welspun [nvestments and Commercials Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Welspun
Investments and Commercials Limited ("the Company™), which comprise the Balance Sheet as at
31 March 2018, the Statement of Profit and Loss (including Other Comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity for the year ended 31 March 2018
and a summary of significant accounting policies and other explanatory information (herein after
referred fo as “Ind AS Financial Statements”).

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a frue and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Jndian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act, read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularifies; selection and application of appropriate
accounting poficies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial confrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevarit {o the preparation and presentation of the Ind AS finandial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors® Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and Rules framed thereunder.

We conducted our audif of standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit tc obtain reasonable
assurance about whether the siandalone Ind AS financial statements are free from material
misstatement.

An audit invelves performing procedures to obfain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
audifor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant fo the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Direclors, as
well as evaluating the overall presentation of the standalone Ind AS financial statements. 0 Loy
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs of the Company as at 31
March 2018, and its profit (including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Other Matters

The comparative financial information of the Company for the year ended 31st March 2017 and
the transition date opening balance sheet as at 1st April 2016 included in these standalone Ind AS
financial statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2008, as adjusted for the
differences in the accounting principles adopted by the Company on fransition o the Ind AS, which
have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, io the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) tn our opinion, proper books of account as required by law have been kept by the
Company so far, it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss (including other comprehensive
income), the cash flow statement and the statement of changes in equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued thereunder.

e} On the basis of written representations received from the directors as on 31 March 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2018, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financiat reporting of the
Company and the operating effectiveness of such conirols, refer to our separate
Report in "Annexure B",




\ME
PYS&COLLP

CHARTERED ACCOUNTANTS

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements (Refer Note 20 to the Ind AS financial
statements)

ii. The Company did not have any long-term contracts including derivative contracts as at
31 March 2018 for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

ForPYS & COLLP
Chartered Accountants
Firm Registratiop No.: 0123885/5200048

A
'1[7‘
(Dimple Shah Savia)

Partner
Membership No. 121502

Place: Mumbai

Dated: 2 3M AY zma
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date}

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)(a),
3(i)(d) and 3(i)(c) of the Order are not applicable to the Company.

The Company is maintaining proper records of inventory. According to information and
explanations given to us, the Company has only purchases and sales directly from suppliers
to buyers and as such no physical inventory is with the Company during the vyear.
Accordingly, the provisions of clause 3(i) of the Order relating to physical verification of
inventory are not applicabie to the Company during the year.

According to information and explanations given to us, the Company has not granted any
loans, secured or unsecured fo companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clause 3(iii) of the Order are not applicable to the Company.

According to information and explanations given to us, in respect of loans, investments,
guarantees and securities the Company has complied with the provisions of sectian 185 and
186 of the Companies Act, 2013.

Accarding to the information and explanations given to us, the Company has not accepted
any deposits during the year within the meaning of Sections 73 fo 756 of the Act and the rules
framed thereunder.

In our opinion and according to the information and explanations given o us, the requirement
for maintenance of cost records pursuant to the Companies (cost records and audity Rules,
2014 specified by the GCentral Government of india under Section 148 of the Companies Act,
2013 are not applicable to the Company for the year under audit.

(a) According to the information and explanation given to us, the Company has been
generally reguiar in depositing the undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service {ax, custom duty, excise duty,
value added tax, cess and other material statutory dues as applicable with the appropriate
authorities. No undisputed amounts payable in respect of aforesaid statutory dues were
outstanding as on the last day of the financial year for a period of more than six months
from the date they became payabie.

{b) According to the information and explanations given to us, there are no dues of income
tax, sales tax, seivice tax, customs duty, excise duty, value added tax and cess, which
have not been deposited on account of any dispute except as under:

Nature of Dues Assessment Year | Disputed Amount Amount paid
Income Tax Demand 2013-2014 Rs. 462,250 Rs. 69,500
(Amount paid under
protest)

According to the information and explanations given to us, the Company does not have any
loans or borrowings from banks or financial institutions or govemment or debenture holders.
Accordingly, paragraph 3({viii} of the Order is not applicable {o the Company.
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According to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments). The
Company does not have any term loans during the year.

According to the information and explanation given to us, we have neither come across any
instances of fraud by the Company or any fraud on the Company by its officers or
employees have been noticed or reported during the year, nor have we been informed of any
such cases by the management.

According to the information and explanations given to us, the Company has not paid or
provided managerial remuneration during the vear.

According to the information and explanations given fo us, the Company is not a Nidhi
Company. Accordingly, the provisions of clause 3(xii) of the Order are not applicable to the
Comgpany.

According o the information and explanations given to us, all transactions with ihe related
parties are in compliance with section 177 and 188 of Companies Act, 2013 and the Company
has disclosed related parfy transactions in the Financia! Statements as required by the
accounting standards,

According to the information and explanations given fo us, the Company has not made
preferential allotment or private placement of shares or fully or parily converlible
debentures during the year.

According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connecied with him during the year.
Accordingly, paragraph 3(xv) of the Order is not apglicable to the Company.

According to the information and explanations given to us, the Company is not raquired to be
registered under Secfion 45-1A of the Reserve Bank of India Act, 1934.

ForPYS & CO LLP
Chartered Accountants

Firm Registrat;a;No.: 0123888/5200048

Y-

{Dimple Shah Savla)
Partner
Membership Ne. 121502

.\’L?L)n

Place: Mumbai

Dated: 2 3 MAY ZD‘B

\™y
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ANNEXURE ‘B8’ TO THE INDEPENDENT AUDITOR’S REPORT
{Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the intemnal financial controls over financial reporting of Welspun investments
and Commercials Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of the
standalone ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal  Financial Controls over Financial Reporting issued by the Insfitute of Chartered
Accountants of india. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and emors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is fo express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intermal Financial Confrois Over Financial Reporting (the “Guidance Note®) and
the Standards on Auditing, issued by ICAl and deemed {0 be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable {o an audit of Internal Financiat Controls and, both issued by the institute of Chartered
Accouniants of india. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporing, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for cur audit opinion on the Company’s intemal financial controls system over
financial reporting.

\\\G)
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Meaning of Internal FInancial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabifity of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principies. A company's intemnal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detfail, accurately
and fairly reflect the transaclions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Intermal Financial Controls over Financial Reporting

Because of the inherent Emitations of intemal financial conirols over financial reporting, including
the possibility of collusion or improper management oversride of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financiat reporting may become inadequate hecause of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all maleriat respects, an adequate intemmal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of intermnal controt
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the institute of Chartered Accountants of india.

For PYS & COLLP
Chartered Accountants
Firm Registration No.: 0123885/52000448

wa

<

(Dimple Shah Savla)
Partner
Membership No. 121502

Place: Mumbai

Dated: 5 3 MAY 2018

\50



WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

BALANCE SHEET AS AT 31 MARCH 20138

Sr. {Particulars N As at As al As gt
No. : Ot | mrarch 31, 2012 {March 31, 2017¢ April 01, 2046
ho. Rs. Rs. Rs.
ASSETS
. 1 |Non-currert assels
Financial assets
Investments 3 1,257,066,249 801,740,593 783,293,354
Income tax assels {net) 4 432,010 362,510 364,557
Total non-current assets 1,257 498,359 802 103,403 753,657,941
2 |Current assets
Financial assets
Investmeric [ 12,842,881 11,172 184 -
Cash and cash eguivalenis B 918,008 401,128 11,043,421
Bank balance other than above 7 413,352 413,711 414,232
Cther financial assats 8 50,000 50,000 36,434
Qther cumrent assets 9 258,056 - -
Total current assets 14,482,268 12,036,890 11,494 (87
Total Assets i 1,274,980,627 814,140,393 765,152,028
EQUITY AND LIABILITIES
1 |Equity .
Equity share capitat 10 | 36,544,760 36,544,760 38,544,760
Other equity
Reserve and surplus 123,042,188 120,482,045 119,959,812
Qther reserve 1,107,665,858 B51,734,332 608,249,876
Total Equity 1,287,252,816 808,761,137 762,754,448
2 |Non=current llabilities
Deferred tax liabilites (net} 11 4,206,502 4,815,098 1,853 877
3 |Current liabilities
Gther current liabifities 12 £20,809 . 564,158 543,603
Tota! Liabilities 4,727,811 5,379,258 2,397,580
Tatal Equity and Liaines 1,271,980,627 814,140,393 765,152,628
Significant accounting policies 2

The accompanying notes form an integral parl of the standalone Ind AS financial statements

As per our report of even date attachad

ForPYS &COLLP For and on behalf of the board of directors

Charlered Accountanis

Firm Registration Ng. 0123385/520060 %
WA £ W"m ._ .

{Dimple Shah Savla) {Atul Desal) . {L. T. Holwani)

Partner Chairman Direclor

DIN: 00019443

Membership No.: 121502 DIN: 00007

Mumbai; Dated: a ) IV".\" éUIﬁ

i \/ (Amol Nandedkar)
f Financial Officer Company Secretary
CERTIFIED TRUE COPY Mumbai; Dated: 2 3 MAY 2018

For WELSPUN INVES ;.- T -'

wf[ﬁ Lo,

Company Secretary
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WELSFUN INVESTMENTS AND COMMERGSIALS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

Tax expense
{1) Current Tax - -
{2) Deferred Tax “ -

Particidars Year Ended Year Ended
Note | mrarch a1, 2018 | March 31, 2017
no. . Rs. Rs.
Income
Revenue from Operations 13 13,632,398 8,083,858
Other Incoms 14 101,603 475,322
Total Income 13,733,999 8,559,181
Expenses:
Purchases of traded goods - colton bales 7,968,691 5,175,402
Employee benefils expense 15 300,000 300,000
Other expenses 16 2,802,155 2,558,456
‘fotal Expenses T AT,548 £,036,548
Profit before tax 2,560,153 522,233

Profit for the Year 2,560,153 522,233

Other Comprehensive Income

Htems that will not be reclassified to profit or loss

Fair value through octher comprehensive Income - equily 465,323,330 48,445,577
instruments

Income tax effect 608,196 {2,961,121)
Other Comprehensive iIncome for the year, nef of tax 456,031,626 45,484,456
Total Comprehensive Income for the year 4EB,491,679 46,006,688

Eamings per equity share {Face Value Rs. 10 per share)

{1) Basic 0.70 0.14
{2) Ditul=d 0.70 0.14
Significant accounting poticies 2

The accompanying notes form an integral part of the standalone Ind AS financial statements
As per our report of even date attached

ForPYS&COLLP For and on behalf of the board of directors
Chartered Accountanis

Firm Registratio: 0. 0123885/5200048 y ﬁ/
\‘\ AIQO : ‘ ; \)“ E " -

{Dlmple Shah Savia) {Atvl Desai} {L.. T. Hotwanl)
Partner Chairman Director
Membership No.: 121502 DIN: 00019443 DJN: 000D

Mumbai, Dated: ‘ ,} MAT ZDIB

3 '-EV {Amo! Nandedkar}

Mumbai; Dated:

o WELPUNRWEG i+ i RCALSLTD, 23 MAY 7018
L cbmpany.SecfetafY

CERTIFIED TRUE COPY

ief Financial Officer Company Secretary

\s2



(a)

{b)

WELSPUN INVESTMENTS AND COMMERCGIALS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018

Sy

Eqqulty Share Capital
Particutars Amount
Rs,
Balance as at 01/04/2016 36,544,780
Changes in Equity share capital during the year -
Balance as af 31/03/2017 36,544,750
Changes in Equity share capital during the year -
Balance as at 31/03/2018 36,644,760
Ofher Equity
Reserve and Surplus Other
_ Comprehensive
: Income Total Other
Particulars Reserve on Retained Equity Equity
demerger earnings investment fair
value
Rs. Rs, Rs. Rs.
Balance as at 01/04/2016 196,801,008 {76,841,286) 606,248,876 726,209,688
Profit for the year 522 233 522,233
Falr valuation movement - Equity instruments 48,445 577 48,445,677
Deferred tax impact on above (2,961,121) (2,961,121}
Balance as at 31/03/2017 196,301,098 {76,319,063) 651,734,332 772,216,377 |
Profit for the year 2,560,153 2,560,153
Fair valuation movement - Equity instruments o 455 323,330 455,323,330
Deferred tax impact on above 608,186 608,196
Balance as at 31/03/2018 196,801,098 {73,758,900){ 1,107,665,858 1,230,708,056

Significant accounting policies

The accompanying notes are an integral part of the standalone Ind AS financial statements

ForPYS&COLLP
Chartered Accountants
Firm Registration No. 0123885/5200048

7,\""&% @

(Dimple Shah Savla)
Partner
Membership No.: 121502

Mumbati; Dated: 2 3 MAY ?018

CERT]

For and on behalf of the board of directors

et g

{Atul Desai)
Chairman
DIN: 00019443

Egsela/

ef Financial Officer

Mumbai; Dated: 23 MAY Zﬂla

F!’EE} TRUE CopYy

For WELSPUN INVESTMENTS AND i OMMERCIALS LTD.

Comnpany Secretary

(L. T. Hotwani}
Director
DIN: DQQD7125

g

{Amol Nandedkar)
Company Secretary



WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

Y5y

Current Year | Previous Year
Particulars 201718 . 201817
Rs. Rs.
CASH FLOWS FROM OPERATING ACTIVITIES !
Net profit before fax 2,560,153 522,233
Adjustments for:
Interest income on bank deposit - {9.041)
Dividend income {4,971,350) (2,618,500}
Interest element on debt component of investment in preferance shares {2,128) (1.932)
Fair value adjustiment of mutuat fund {67.977) (473.237)
Operating profit/{loss} before working capital changes {2,481,300) (2.578,477)
Dacrease/(increase) in trade and other receivables {258,0586) {25 000}
Increase/(decrease) in frade and other payables {42,890} 210:6
Cash generated from / {used in} operations {2,782,246) {2.582.401)
Income taxes {paid) / refund received (69,500} 2,047
NET GASH FROM QFERATING ACTIVITIES (A) (2,851,746} {2,580,354)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (27,374,874} {17.,000,000)
Sale of investments 25,772,151 6,301,088
Interesf received - 20,475
Dividend received 4,971,350 2,618,500
NET CASH USED IN INVESTING ACTIVITIES )] 3,368,627 (8,061,939}
CASH FLOWS FROM FINANCING ACTIVITIES - -
NET CASH FROM/(USED IN) FINANCING ACTIVITIES {C} - -
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS {(A1B+C) 516,884 {10.642,293)
Cash and cash equivalents at beginning of year 401,128 11,043,421
Cash and casi equivalents at end of year 918,008 401,128
NET INCREASE/{DEGRTASE) Ik CASH AND CASH EQUIVALENTS 548,881 (10,642,293)
AS ABOVE
Significant accounting palicies 2

The accompanying notes form an integral part of the standalone Ind AS financial statements

As per our report of even date attached

ForPYS&COLLP
Chartered Accountants

A )}0 »»

(Dimple Shah Savia) (Atul Desai)
Partner Chainman
Membership No.: 121502 DIN: 00018443

Mumbai; Dated: 2 3 MAY ?018

CERTIFIED TRUE COPY
For WELSPUN INVESTMENTS AND cogmeacms L1D.

Company Secretary

For and on behalf of the hoard of directors

ks~

{L. T. Hotwani)
Director
DIN: 00007425

o

iy

{Amol Nandedkar}
Company Secretary




WELSPUN INVESTMENTS AND COMMERCIALS LIMITED \XNY”
NOTES TO THE [ND AS FINANCIAL STATEMENTS FOR THE YEAR ENBDED 31 MARCH 20138
GENERAL INFORMATION

Welspun Investments and Commercials Limited (“the Company’) was incorporated on 07 October 2008
under the Companies Act, 19566 {the ‘Act’} and has its registered office at Welspun City, Village: Versamedi,
Taluka: Anjar, Dist. — Kutch, Gujarat 370110. The Company is engaged in business of Investment and
dealing in shares and securities and trading of textite preducts and commodities.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

. Accounting convention:
The financiak statements are prepared on the basis of historical cost convention, and on the accounting
principie of a going concern. The Company follows mercantite system of accounting and recognises income
and expenditure on accrual basis except those with significant uncertainties.

Compliance with iha AS

These financial statements, for the year ended 31 March 2018 and 31 March 2017 are prepared in
accordance with Ind AS. For perieds up to and including the year ended 31 March 2017, the Company
prepared its financial staiements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read with relevant rules issued thereunder.

These financial statements are the first financial statements of the Company under Ind AS. Accordingly, the
Company has prepared financial statements which comply with Ind AS applicable for periods ended on 31
March 2018, fogether with the comparative period data as at and for the year ended 31 March 2017, as
described in the summary of significant accounting policies. In preparing these financial statements, the
Company's opening balance sheet was prepared as at 1 April 2016, the date of transition fo Ind AS. Refer
note 26 for an explanation of how the transition from previous GAAP to Ind AS has effected the Company's
financial position, financial performance and cash flow.

Use of estimates:

The preparation of financial statements in conformity of Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, fiabilities, the disclosures of contingent assets and contingent labilities at the date of financial
statements, income and expenses during the period. Actual resuits may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimates are revised and in future periods which are affected.

Application of accounung policies that require criticai accounting estimates and assumplion having the mast
significant effect on the amounts recognised in the financial statements is valuation of financial instruments
(Refer Note 2.d)

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ ngn-current
An asset is treated as current when it is:

- Expected to be realised or intended to be seld or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected o be realised within twelve months after the reportting pericd, or

- Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at least
fwelve months after the reporting period.

All other assets are classified as non-current.




WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2013

A liability is current when:

- I ie expected to be settled in normal operating cycle

- it is held primarily for the purpose of rading

- ltis due tc be seftled within twelve months after the reporting period, or

- There ig no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company c¢lassifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalenis. The Company has identified twelve months as its operating cycle.

Fair value measurement

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 This hierarchy includes financial instruments measured using quoted prices. This includes "listed
equity instruments, exchange traded funds and mutuat funds that have guoted price. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the
reporting period. The mutual funds are valued using the closing Net Assets Value {NAV),

Level 2: The fair value of financial instruments that are not traded in an active market (such as traded bonds,
debentures) is determined using Fixed income Money Market and Derivatives Association of India
(FIMMDAY) inputs and valuation techniques which maximise the use of observable market data and rely as
lithe as possible on entity-specific estimates. If ail significant inputs required to fair value an instument 2rg
observable, the instrument is included in jevel 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unfisted equity securities, contingent consideration and
indemnification asset included in level 3.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based on the lowest levet input that is significant to the fair value measurement as a whote) at the end of
each reporting period.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

Disclosures for valuation methods, significant estimates and assumptions (note 23)
Financial instruments {including those carried at amortised cost) {note 23}

Financial Instruments

Classification of Financial Assets

The Company classifies its financial assets in the foliowing measurement categories;

. those fo be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amortised cost.

\S6



WELSPUN INVESTMENTS AND COMMERGCIALS LIMITED \{7
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

Imitiai recognition

The company recognise the financial asset and financial liabilities when it becomes a parly to the
contractual provisions of the instruments, All the financial assets and financial liabilities are recognised at fair
value on initial recognition, except for trade receivable which are initially recognised at transaction price.
Transaction cost that are directly aitributable to the acquisition of financiai asset and financial habilities, that
are not ai fair value through profit and loss, are added to the fair value on the initial recognition.

Subsequent measursimien: of Non-derivative financial instruments

(I} Financial Assets at amortised cost
A financial assetfs is measured at the amortised ccst if both the following conditions are met :

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. All the loans and other receivables under financial assets
{except Investments) are non-derivative financial assets with fixed or determinable payments that are not
guoted in an active market. Trade receivables do net carry any interest and are stated at their nominal value
as reduced by impairment amount.

{ii) Financial Assets at Fair Value through Profit or Loss/Other comprehensive income

Instruments included within the FVTPL category are measured at fair vaiue with ali changes recognised in
the Statement of Prefit and Loss.

If the company decides to classify an equity investment as at FVOCI, then all fair value changes on the
instrumeant, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from QCi fo
PAL, even un sale of investment. However, the company may transfer the cumulative gain o lose wahe

equity.

{iil} Financial liabilittes
The measurement of financial liabilities depends on their classification, as described below:

Trade and other payables
Afier initial recognition, trade and other payables maturing within one year from the Balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled ar
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing fiability are substantially modified, such an exchange or
modification is treated as the derecognition of the originat fiability and the recognition of & new lability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.
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NOTES TO THE IND AS FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018
Cash and cash equivatents
Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits which are subject fo an insignificant risk of changes in vaiue.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, as they are considerad an integral part of the Company's cash management.

Revenue recognition:

Revenue in respect of sale of goods is recognized when significant risks and rewards in respect of

‘ownership of the products are transferred to the custemer.

Dividand income is accounted for when the right to receive dividend is established.

Interest income is accounted for on fime basis and when the realisation of amount is certain,

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The Company determines the tax as per the provisions of Income Tax Act 1961
and other rules specified thereunder.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management pericdically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions whero appropriate.

Deferred tax
Deferred tax is provided in full using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
When the deferred tax liability arises from the initial recognition of goodwill or an asset or habiity i & '
transaction that is not a business combination and, at the time of the fransaction, affecis neither the
accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except when the deferred tax asset relating to the
deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
texable profit orloss. .

The earrying amount of deferred tax assets is reviewed at each reporiing date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and ars
recognised to the extent that it has become probable that future taxable profits will allow the deferred fax
asset to be recovered.
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NOTES TO THE IND AS FINANCGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

Deferred tax asscts and lighilities are measured at the tax rates that are expecied to apply in the year when
the asset is realised or the liability is setfled, hased on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity .

Deferred fax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and
the same taxation authority.

Provisions and contingent liabilities:

The Company recognises a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a refiable estimate can be made of the amount of the
obligation. Provisions are not discounted to its present value and are determined based on best estimate
required to seftle the obligation at the balance sheet date. A disclosure for a contingent fiability is made when
there is a possible abligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible obligation or a present obligation but the likelihood of outflow of
resaurces is remote, no provision or disclosure is made. -

Transaction in foreign currencies:

Foreign currency . fransackions zre recorded at the exchange raies prevailing on the date of such
transactions. Monetary assets and liabilities as at the balance sheet date are translated at the rates of
exchange prevailing at the date of the balance sheet. Gains and losses arising on account of differences in
foreign exchange rates on settiement/ translation of monetary assets and liabilities are recognized in the
statement of profit and foss. Non-monatary forsign currency items are carried at cost.

Impairment of assets:

The Company assesses, st each balance sheet date, whether there is any indication that an asset may be
impaired. If any such indication exists, the management estimates the recoverable amount of the asset, If
such recoverable amount of the asset is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement of
profit and loss. |f, at the balance sheet date, there is an indication that a previously assessed impairment
Joss no longer exists, the recoverable amount is reassessed and the asset Is reflected at the recoverable
amount subject to & maximum of depreciated historical cost.

Earnings per share:

The basic earnings per share (EPS) is computed by dividing the net profit/loss) after tax for the year
attributable to equity sharehclders by the weighted average number of equity shares outstanding durng the
year. For the purpose of calculating diluted samings per share, net profit/{loss) after tax for ihe year
available for equity sharehclders and the weighted average number of shares outstanding during the year
are adjusted for the effects of all dilutive potential equity shares.
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NOTES TO THE IND AS FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

NON- CGURRENT INVESTMENTS

As at As at As at
Particulars 3032018 311032017 01/04/2016
Rs. Rs. Ks.
i} Invectinent in equily instruments
Equity Investments at falr value through OCI (FYQC!)}
Quoted
5,233,000 {as al 31 March 2017: 5,233,000, as at 01 April 2016:| 705,931,700 | 432,245,800 | 516.497.100
15,233,000 ) equity shares of Rs 5 each fuily paid up in Welspun Corps
Limited
3,139,800 (as at 31 March 2017: 3,139,800, as at D1 Aprit 2016:| 443,810,730 | 262,173,300 | 148,826,620
3,138,800) equity shares of Rs.10 each fully paid up In Welspun
Enterprises Limifed
Equity investment In aesociate
Unquoted
3,088,334 (as at 31 March 2017: 3,988,334, as at 01 April 2016: 119,550,020 | 119,550,020 § 119,350,020
3,988,334) equity shares of Rs, 10 each fully paid up in MEP Cotton
Limited (Refer note i befow)
Less: Provision for impairment in valve of investments 119,550,020 | 119,550,020 | 11%,650.020
Investment in other entities
5,000,025 (as at 31 March 2017: 5,000,025, 01 April 2046: 5,000.025); 107,300,537 | 107,300,537 87.950.440
equity shares of Rs,10 each fully paid up in V/elspun Stee! Limited.
{Refer note it helow)
Total {equity instruments] (i}| 1,257,042,967 | 804,718,637 753,274,060
ity Investments in Preference shares - measured at amortised
cost
Unguoted
130,000 (as at 3] March 2017; 130,000, as at 01 April 2016; 130,000) 23,382 21,256 18,324
8% Optionally Cunvesiibie Ficieence shares of Re.3 2ach fully paid
up in MGHN Agro Properitles Pvl. Lid. {Refer nole iii below)
Total {preference shares} (ii} 23,382 21,256 18.324
Total Non-current investment {i+ii)| 1,257,066,348 | 801,740,893 | 743,283,384
As at As at As al
Particulars 31/03/2018 31/03/2017 01/0442016
Rs. Rs, Rs.
Aggregate amount of quoted investments and market valus thereof 1,149,742,430 | 604,419,100 | 665,323,620
Aggregate amount of unquoted invesiments 225,873,939 | 226,871,813 | 207,519,784
Aggregate amount of impairment in the value of investments 119,550,020 | 119,550,020 { 119.550.020

Note:

The Company has one associate i.e. MEP Cotton Limited for which no financial stalemenis are availabie after the year
ended 3% March 2012. The Company has mads provision for diminution in valug of investment in MEP Colten Lunited to

the exient of investment value,

28 shares of Welspun Steel Limitad were received in liew of 250,000 equity shares of Rs. 10 each of WS Alley Hotding
Pvt. Ltd. as par gchema of merger betwesn Welspun Fnergy Pvi Lid . WS Afloy Hoiding Pyl Lid. and Welspun Sleel

Limlted having sppointed date 01 April, 2016.

As per scheme of amalgamation approved by court, WS Trading and Helding Private Limited [WTHPL) was merged with
MGN Agru Proverties Private Limited w.a.f. 31 March 20186 (the appointed date). Under the scheme, 52 {ully paid up 8%
Opticnally Convertible Preference Shares (OCPS} of Rs. 1 each were issued ang alloled for every 100 fully paid up
equity shares of Rs. 10 each held by the Company in WTHPL. As a result the Campany received 130,000 6% OCPS of

Rs. 1 each of MGN Agro Properties Private Limited.

(6o



WELSPUN iINVESTMENTS AND COMMERCIALS LIMITED

MOTES TO THE IND AS FIMANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

INCOME TAX ASSETS (NET)
As at As al Ag al
Particulars 31/0342018 IHOI2017 o42018
Rs. Hs. Rs.
Taxes paid 432,010 362,510 364,357
Total 432,010 362,510 364,557
CURRENT INVESTMENTS
As at As at As at
Farticuiars 310312018 314032017 D1/04/2016
Rs. Rs. Rs.
Investmesity in Mutual Funds measued at fair value through profit
and loss
Nif {as al 31/03/2017; 6213.593, as at 01/04/2016: Nil} units of Axis
Liguid Fund - Growth - 11172151 -
3154490 (as at 31/03/2017: Nil, as at 01/04/2016: NIE) units of DSP
BlackRock Liguid Fund - Regular Plan - Growth 7,804,174 -
2113.820 (as at 31/03/2017: Nil, as at 01/04/2016: NIi) unlts of
invesco India Liquid Fund - Growth 5,038,677 - -
Total 12,842,851 11,172,191 -
CASH AND CASH EQUIVALENTS
As at As al As at
Particulars 31/03/2018 FiI03/2017 01/04/2018
Rs. Rs. Rs, ]
Balances with banks:
In current accounis 913,009 401,128 1.043.421
Bank deposils - - 10,000,000
Total 918,009 401,128 11,043,421
BANK BALANWCES OTHER THAN ABOVE
As at As at As al
Particulars 31/032018 317032017 10452016
- RS. Rs. Rs.
Balances with baiia.
Earmarked balances 413,352 413,711 414,232
Total 413,352 413,711 414,232
OTHER FINANCIAL ASSETS
As at As al As at
Particulars 31/03/2018 31/03:2017 011042016
Rs. Rs. Rs.
Sales tax deposit 50,000 50,000 25,000
Interesi accrued on fixed deposits - - 14,434
Total 50,000 50,000 36,434
OTHER CURRENT ASSETS
As at As at As at
Particulars 3110312018 3110312017 01/04/2015
Rs. . Rs. Rs.
GST recaivable (net) 258,058
Total 258,056

\&\
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

NOTES TQ THE INB AS FINANCEAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

EQUITY SHARE CAPITAL
As at As al As &t
Particulars 31/03/2018 314032007 01/04/2018
Rs, Rs. Rs.

Authorized
13,000,000 equity shares of Rs.10 sach 130,000,000 | _130.009.000 : _13¢.000.000
Issued, subscribed and paid up shares:
3,654 476 equity shares of Rs.10 each, fully paid up 18,644,760 36,544,760 36,544,760

Total 36,544,760 36,544,780 36,544,760

Terms [ rights attached to equity shares

The Company has only one class of equity shares having a face value of Rs.10 per share. Each holder of equity share 13
eniitied 1o one vote per share. The dividend, if any, proposed by the Board of Direclors is subiecl (o the appravat of the
shareholders in the ensuing annual general meetfing,

tn the event of liquivaiion of the Company, the holdes f aquity shares will be entifled to receiva remaining assels of the
Campany, after distributlon of all preferential amounts, if any. The disiribution will be in propertion to he number of

agity shares held by sharholders.

Details of shareholders holding more than 5% shares in the Company

As at As al As alt
Name of Sharehaider 31/02/2018 | 310372017 | 01/04/2016
Aethelred Mulliventure Pwt. Ltd., Holding Company - No. of shares 2,665,528 2,655,528 -
- % of holding T2.67% 72.67% -
MGN Agro Properties Pwt. Ltd., Holding Company - No. of shares - - 2,565,528
« % of helding 659.93%
Details ef shares held by holding Company
As at As al As al
Name of Shareholdar 31032018 | 24/03/2017 | 01/04/2016
Aethelred Multiventure Pvi. 1td. — MNo.of shares 2,655,528 2,855,528 -
- % Holding T2.67% 72.67% -
MGN Agro Properties Pvt. Lid. - No, of shares - - 2,856,528
) -- % Holding 68.93%

There has been no movement in number of issued, subscribed and paid up equity shares as gf 01 April 2018, as al 31
March 2017 and as at 31 March 20148.

The Company has neither Issued any shares for consideration other than cash or as bonus shares nor any shares
issued had been brought back by the Company during 1he last five years.

On 30 March 2017, 2,655,528 equity shares of the Company held by MGN Agro Properties Private Limited has Deen
transfeered to Athelred Mulfivandure Privale Limited and as such Athalred Multiventure Privale Limiled has become
haolding company w.e.f. 30 March 2017,

\6 2.
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

NOTES TO THE IND AS FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

DEFERRED TAX LIABILITY (MET)
As at As at As at
Perticulars 31J0312018 31/03/2017 01/04/2016
Rs. Rs. Rs.
Deferred tax liablity
FWOC] an equily insiruments (a) 7,394,796 7,821,954 4,175,661
Deferced tax asset ©
Brough forward business losses 2,944,268 2,763,230 2,078,058
MAT credit entitiement 243,626 243,628 243,628
{b} 3,187.§_94 3,008.856 | 2,321,684
Total (a-f) 4,206,902 4 315,008 1,853,977

Note: The Company has not recognised deferred tax assets on long term capital loss considering fair value as at 31
March 2018 on quoted shares as there is no reasenable certainly of realisabillty of the same.

OTHER CURRENT LIABILITIES

As at As at Asal
Particulars 3032018 31032017 G1/04/2046.
Rs. Rs. Rs.
Amount payable to sharsholders 413,352 413,711 414,232
Statutory dues payable 21,008 20,997 18,696
Cther payables 86,549 128,450 110,675
Total 520,909 564,158 543,803

il Mumbai

%
L\
ff.‘
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WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2013

REVENUE FROM OPERATIONS

Current Year | Previous Year
Particulars 201718 2015-17
Rs, Rs
Sale of products - cotton bales 7,838,624 5,222 954
Inteest incomae:

- Interest on dennsit with bank - 9,041
Profi{ on sale of invesimenis 672,422 235,364
Dividend incame 4,971,380 2 616,500

Totat 13,632,386 8,083,858
OTHER INCOME
Current Year | Previous Year
Particulars 204718 201817
Rs. Rs.
laigrest on income tax sefund - 153
Interest incorma on debt component of investment in preferance 2,126 1,932
shares (investment measured at amortised cost)
Gain recognised on current investments in mutual fund 67,877 473,237
Sundry batance 'written back 31,500 -
Total 101,603 475,322
EMPLOYEE BENEFITS EXPENSE
Currgnt Year | Previous Yeas
Particulars 2017-18 201617
Rs. R,
Salaries 300,000 300,000
Total 300,000 300.060
OTHER ZXPFNSES
Current Year | Previous Year
Particulars 2017-18 2016-17
Rs. Rs.
Rent . 323,700 358,540
Rates and {axes 527,514 473,877
Service tax 16,576 57,336
Professional jees 688,681 336,168
Prinfing and stalionery 124,457 119,046
Postage and telagram 178,283 264,708
Advertisement expenses 385,150 393,688
Auditor's remuneration:
- Statutory audil fees 76,5456 83.479
- Dther services 7.276 -
Director sitting fees 501,500 422,000
Miscellanenus 8xXpenses 63,672 45613
Total 2,904,155 2,558,456

\6%y



WELSPUN INVESTMENTS AND COMMERCIALY LIMITED
NOTES TO THE IND AS FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

17 SEGMENT REPORTING:

The Company has two business segments viz. [nvestment and dealing in shares and securities (Finance) and
Trading of textile products and related accessories (Trading), which [3 being considered as the primary segment in
aecordance with Inddian Accounting Standard (ind AS)-108 "Cperating Segment”,

Yhe disclosure in respec of ‘business sepment by [ooation of custamers’ being primary segment s a3 follows:

Particulars Year Finance Trading Unallocable Total

Rs, Rg, Rs. Rs. R=.
2017-18 6,713,875 | 7,988,624 31,500 13,733,999

Segmant revenue

2016-17 3336074 | 5222954 153 8,559,181
201718 5,573,016 18,933 [3,131,796) 7,560,163
Segment rests 201617 3,292,385 44462 | (2.614812) 522,233
Sogment assets 207-18 | 1,409,909,200 308,056 1,763,371 | 1.271,560,627
2016 17 412,915,049 50,000 77349 | 814 400
' 2017-16 L . 8,721,811 4,737 811
Segment [labilites 201617 . . 5,379.256 5,379,258

During the year, s¥ activilies of the Company were carned out in India and as such thera are no repanable

geographical segments.

18 Relatad party Disclosurps:
i}  Related pasty relationshipe:

Holding Company

1. Aethelred Multiventure Private
Lirnited (w.a.f. 30/03/2D017)

29/0312017)

2. MGN Agro Properlies Private
Limited (w.e.f. 31/03/2016 to

Enterprises over which key management personnel or relatives of key
management personnel exercise significant influense ar conirol and with
whom transaciions have taken place during the year

Welspun Realty Private Limited

¥ey Management Personnel

L.F.O.

1. Mr. Gajendra Nahar, C.EQ. &

Secratary

2. Amo! Nandedkar, Company

Notes:

a) The rekaled party refationships have been determined by the management on the basis of the requirements of the
Indian Accounting Standard (Ind AS) - 24 ‘Related Parly Disclosures' and {he same have been relied upon by the

auditars.

t% The ralationships as mentioned above pérhain to those related parlies with whom transactions have taken place
during the year, except where conlrol exist, in which case ihe relationships have been mentioned iirespective of

{ransaciiuns wiin the redeted party.

ii) Transactions with related parties:

Current year Frevious year
Particulars 20172018 2016-2017
Rs, Rs.

Salary expenze
Gajendra Nahar 180,000 480,000
Amol Nandadkar 120,000 §20,000

300,000 300,000
Rent paid
Hwelspun Really Privale Limiled {including GST / service tax } 365,820 358,540
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. WELSPUN {NVESTMENTS AND COMMERCIALS LIMITED
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

EARNINGS PER SHARE:

Current year Previous yeaar
Particulars 2017-2018 2016-20%7
R3. Rs.
et profit afler tax aiiributable to equity shareholders (Rs.) 2,560,153 522,233
Weighted average number of eqully shares outstanding dusing the year {No. 1,864,476 3,654,476
Nominat value of share (Rs.} i0.00 10,00
Basic and diluted eamings per share (Rs.) 0.70 ' AL]

COMMITMENTS AND CONTINGENT LIABILITIES NOT PROVIDED FOR

Guarantee given by lhe Company to Punjab National Bank for repayment of kabilities of MEP Cotton Limited of
Rs. 107,023,661 (as at 31 March 2017 Rs,107,023,661, as at 31 March 2096 Rs. 107,023,661},

Dispuled Income Tax Liabfity of Rs. 462,250 for AY. 2013-20%4. (Rs 698,500 is, approximately 15% of
outslanding demand of Rs 462,250 pald during {he year nas been shown under Taxes paid.}

Based on infarmallen received by tha Company from its suppllers, amounts due to Micro and Small Enterprises as
at 31 March 2018 is Rs. Nif (as at 31 March 2017 Rs. Nil).

[n the opinion of management, current ssets, loans and advances have a value on realisation m ihe ordinary
course of business at least equal in the amount at which they are staled in the palance sheel. The provision for alt
knowns abilibes is adequate and nof in excess of the srapunt seasanably staled.




WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

23 Financial Instument By Category & Hierarchy

The Caompany uses the following hierarchy for determining and disclosing the fair value of financial instruments hy

Level 1: Quoted {unadjusted) pricas In active markets for identical assets or liabilities.
Level 2: Othier techiniques for which all Inputs which have a significant effect on the recorded fair value are

observable, either directly or indirectly.

Level 3: Technigues which uses inputs that have a significant effect on the recorded falr value that are not based on

observable market data.

Financial Assets and Liahilities as at 31 March, 2018

\&")

Fair value through

P&L

Fair value Through QCI

™

moitised Cost

Particulars

Leve! 1
(Rs.)

Level 2
{Rs.}

Level 3
(Rs.}

Level1
{Hs.)

Level 2
(Rs.)

Level 3

{Rs.)

Level 1
(Rs.)

Level 2
{Rs.)

tevel 3
{Rs.)

Financlal assets measured at fair|
value
Non Current Investments

a} Other equity instruments

Current lnvestments
4} Investment in Mulual Funds

Financial Assets which
measured at amortised cost

Mon Current investments
a) Invesiment in Preference

are

12,842,851

1,149,742,430

107,300,537

23,382

Financial Assets and Liabllitles as at 31 March, 2017

Fair value through P&L

Fair value Through OCI

-

mortised Cost

Particulars

Level 1
{Rs.}

Level 2
(Rs.)

Level 3
(Rs.)

Leve} 1
(Rs.)

Leval 2
{Rs.)

Leve] 3

(Rs.)

Level 1
(Rs.}

Level 2
(Rs.)

Level 3
{Rs.)

Financial assets measured at fair
valug
Non Cumrent Investments

&) Other equity instruments

Current Investments
a) Investment in Mutual Funds

Fimancial Assets which
measured at amortised cost
Non Current Invesiments

a) Investment in Preference

are

11,172,151

694,419,100

107,300,537

21,256

Financial Assets and Liabilities as gt

1 April, 2016

Fair value through P&L

Fair value Through QC)

>

mortised Cost

Particulars

Level 1
(Rs)

Leval 2
(Rs.}

Level 3
{Rs.)

Level 1
(Rs.)

Level 2
{Rs.)

Level 3

(Rs.}

Level1
{Rs.}

Level 2
{Rs.)

Level 3
(Rs.)

Financiai assets measured at fair|
value
Non Current investments

a) Other aquity instruments
Financial Assets which are
measured at amortised cost
Non Curent Investments

&) Investment in Preference

£65,323,620

07,950,440

18,324

There have been no transfers amang Level 1, Level 2 and Lavel 3 during the year.

The management assessed that cash and cash equivalents, Trade receivable and o

approximate their carrying amount largely due to short term makurity of these instruments,

ther financial asset, trade payables and other financial liabilities



WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

24 Financial instrument by cateqory
Fair value measurements

{i} Financial instruments by category

As at March 31, 201¢ As at March 31, 2017 As af April 1, 2016
FVIPL EVQCl - Amortised cost FYTPL FYOCH Amortised cost EVYPL EVOC] Amoriisod cost
Rs. Rs. Es, Rs. Rs. Rs. 85, Rs. Rs.

Financial assets :
Investmants
- Equity instrurnerts - 1,257,042 8967 - - 801,719,637 - - 753,274,050 -
- Praference shares - - 23,382 - - 21,256 - - 19,324
- Mutual Funds 12,842,853 - - 11,172,151 - . - - -] -
Cash and cash equivaieris - - 918,009 . - - 401,128 - - 11,043,421
Bank batances other than above - - 413,352 - - 413,711 - - 414,232
Dther financial assets - - 50,000 - - 50,900 - - 36,434
Total financial assets 12,842,851 1,257,042,967 1,404,743 11,172,151 801,719,637 886,085 - 763,274,060 31,513,411
Financlal liabilites - - - - - - - - -
Total financial liabtities - - - - - - - - -

25 Financial risk management objectives and paolicias

The risk management policies of the Company are eslablished to identify and analyse the risks faced by ihe Company, to set appropriale risk limits and sortrals, and to monitor risks and adherencs to limits,
Risk management polickes and systems are reviewed regularly to reflect changes in markel condifions and the Company's activities.

The Management has overall responsibility fo- the establishment and oversight of the Company's nsk management framework.
In performing its operating, investing and financing activities, the Company is exposed {o the Credii risk, Liquidity risk and Market risk,

Carrying amount of financial assets and liabilitles:
The following table summaries the carrying amount of financial assels and fiabilities recorded at the end of 1he period by categories:

Particutars As at As at ' s at
31 March 18 31 March 17 1 April 16

{Hs.) {Rs.) (Rs.)
Financial assets
Invesimenis 1,269,508,200 812,813,044 753,283,364
Cash and cash equivalent 918,009 401,128 11,043,421
Bank balances other than above 412,352 413,711 414 232
Other financial assels 50,000 50,000 38,434
At end of the year 1,271,250,561 813,777,882 764 7B7 471

Financial labiiities - - .
At end of the year - - -
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Market risk

Market risk is the risk that the fair value of fulure cash flows of a financiat instrument will fluchirate because of changes in market

prices, Markst risk comprises three types of risk: inleres! rate rigk, currency risk and other price risk, such as equity price risk and
commodily dsk. Financiai instrumenis affected by market risk include ipans and borrowings, deposits and derivative financial

insirurnenis.

Cradit risk on financial assets

Financial azsets ihat are potentially subject 1o concentrations of credit risk and faflures by counterparties 16 discharge thelr ctiigations
in Hull or in a timely manner consist principelly of cash balances with banks, cash equivalents and receivables, and other financial
asgets. The maximum exposure to credif risk is: the 1olal of the {air value of the financiat instruments and the full amount of any lban
payable commitment &t tha end of the reporting year. Credit risk on cash balances with banks is iimited because the counterparties are
entities with acceptabie credit ratings, Credit risk on other flnancial assets is fimiled because the ciher parfies are eniiies with

acceptabla cradit ratings.
Exposure to credit risk
Financial asset for which |oss allowence is measured using expected credit loss maode)
As at Asat As al
Particulars 31 March 18 31 March 17 1 April 18
[Rs.) {Rs.) (Rs
Financial assets
MNon current investment 1,269 908 200 B12,913,044 753,293,304
Cash and cash equivalent 918,008 401,128 11,043,421
Bank balances other than above 413,352 413,711 414,232
Cther financigt gssels 50,000 50,000 36,434
At end of the year 1,271 ,290.55‘1 813,777,882 764787471
Interest rate risk .

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluckrate because of changes in market inlerest rates.

\64

The interest rate (s disciosed in the respective notes to the financiat slatements of the Company. The followlng 1able analyse the breakdown of the

financial assets and liabilitias b type of interest rate:

As at Asal Asg at
Particulars 31 March 18 31 March 17 1 April 16
» . {Rs.} {Rs) {Rs.)
Financiat assets :
Interest bearing - Fixed interest rate
- Mon current invasiment 23,382 21,256 19,324

Capital management

For the purpose of fiie Company's capital ranageren, capital includes issued equity capital, share premium and all other equily reserves attributable to
the equlty holders of the parent The primary objsctive of lhe Company's capital management is to maximise the sharehelder value.

The Campany manages its capilal structure and makes adjustments in light of changes in economic conditions and the requiremenis of the financial
covenants. To maintain or adjust he capital structure, the Company may adjust the dividend payment to shareholders, refurn: capitat to shareholders or
issue new shares. The Company monitars net debt and total capital plus net debt. The Company includes within net debt, inlerest bearing loans and
borrowings, trade and ofher payables, less cash and cash equivalents, excluding discontinued eperations.

As at As at As at
31 March 18 31 Masch 17 1 Aprif 16

Particulars _ Rs.} (Rs.) {Rs.)
Other current liabilities £20,30% 564,158 543,603
Less: Cash and ash equivalents (818,00%) (401,128) {11,043,421}
Less: Bank balances other than above 413,352 (413,711} {414,232)

Met debt (a) * {810,452) (250,681) (10,914,050}
Totat equity
Totat msnbet's Capilad 1,267,262,816 808,761,137 762,754,448
Capital ant net debt (b} 1,266,442364 ¢ 808,510,456 751,640,358

in order to achieve this overall objeclive, the Company's capitat management, amongst oiher things, aims 1o ensure that it meets financia! covenanis
allached 1o the interest-bearing Ipans and borrowings thal define capital slructure requirements. Breaches in meeling the financial covenanls would
permit fhe bank to immediately call [oans and borrowings. There have been no breaches in the financial covenants of any inlerest-bearing joans and

borrowing In the current perjod.

No changes were made in the objectives, policies or processes far managing capital during the years ended 31 March 2018 and 31 March 2017.




WELSPUN INVESTMENTS AND COMMERCIALS LIMITED
NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 Mar 2015

26 First-time adoption of Ind AS

A FiratInd AS financlal statements
These are the Company's first inancial statansents prepared In accordance with Ind AS applicable a3 at 31 March 2018, The aceounting policies sei oul
in note 2 have been applied In preparing the financial slatements for the year snded 31 March 2018, the comparative informalicn prasented in these
financial stalements for 1he year anded 31 March 2017 and [n the preparation of an apening Ind AS batance sheel as at 1 Apit 2018 (the date of
{ransilion). In preparing Its opening Ind AS balance sheet, the Comparry has restated the amounts reportet previously in financial slatements prepared in
accordance with Ihe accouniing standards nolifisd undsr Companles (Accouniing Slandards) Rules, 2014 and other relevant provisions of Lhe Act
{previous GAAP or Indian GAAR) so as to comply in all materfal respects with ind AS.

An axplanation of how \he transition from previous GRAP to Ind AS has affected the Cempany’s financial pesition, financtal perfarmance and cash flaws
is as foliows: )

Ind AS Mandatory exceptions appliad

i Estimates
An enlify's estimales in accordance with Ind AS's af the date of transition lo Ind AS shall ba consistent wilh estimates made for he same date in
accordance with praviaus GAAP (after adjusiments to reflect any differance In accounting policies). untess lhere 15 objecliva evidence Ihat lhose
eslimales wera in aror. Ind A% estimales as al 1 Apnit 2015 are consistant wilh the estimates as al {he same date made In condorinily walh previcus
GAKP axcepl where Ind AS required a differen] basis for estimales as comparad 10 Ihe pravious GAAR

Clazzification and ement of fi lak

Ind AS 1079 requires an antity lo assess classificallon and measurement of financial assets {investment in debt insltuments) on the basis of the facts and
crcumslantces that exist al tha dale of transition 1o Ind AS. Accordingly, the Company has assessed classilcation and measuremeant ef financial assels
an the basis of the facts and circumstances that exlst af the dale of dransition to Ind AS. +

il

Impairment of financisl assets

Ind AS 101 requires an entily tu use reasgnable and supportable information Ihal is avallable without undue cost or efior 1o delerming the credil sk al
the dale thal financiai insirumenis were initlally recognised and compare that to the credii risk at the date of transition 1o Ind As,

B R Niations bet 1 previous GAAP and Ind AS

Ind AS 101 requires reconcliations of Its equity reported in accordance wilh previous GAAP o its equily in accordance with ind AS and a reconciliation
fo its totat camprehensive income in accordance wilh Ing AS for lhe falest peried In the entily's mest recent annua! financial statements.

Welspun tnvestments and Commerzials Limited has chosen b provide reconciliation of amourt repored in accardance with pravious GAAF 1o amount
reported under Ind AB far each line iterm of statemen of profit and loss as an addltional distlosure.

i Effect of IND AS Adoptinn on the stat t of Profil & Loss Alc for year ended March 31, 2017

Notes to Pravious GAAP - Adjustments Ind AS
fiesf ime Rs. . Rs. RE,
adeption
Ravenue from cgeralizne 5,083,85% - 8 ,0B3,859
Cther income Cidii 153 475,168 473,322
Total revenue 8,084,042 475,182 2,885, H
Expenses . ’
Purchases of Iradad goods - collon bales 5,178,462 - 5,178.482
Employee benelis expense 300,000 - 300.000
Othar expenses 2,558,458 - 2 558.458
Taotal expenses 8,036,948 - 8,036,948
Profit before tax and bafore exceptional item 47,054 475,169 532,213
Exceptional item
Provision for dimiowtian i value of investment 13,443,526 | (13,443,526) -
Profit{ (Loss) beforo tax and after exceplional Hem {13,396,462}| 13,418,655 522,133
Income Tax Expense
- Currend Tax - - -
~ Deferred Tax - - -
Total income Tax Expense - - -
Frofit f il cas] for the year CI&H 13,06, 462)] 12,918,895 522,233
Other Comprehensive Income Cikil - 45,484,456 | 45484456
Total Comprehensive Income (net of tax) ) {12,306,462)|  59,403,15% 45,008,688
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WELSPUN INVESTMENTS AND COMMERCIALS LIMIVED
MOTES TQ THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENBED 31 Mar 2018

Reconcliiation of total equity as at March 24, 2017 and Aprii 1, 2018

Particulars Notes 1o As on As on
first time March 31, 207 April 1, 2016
adoption Rs. Rs.
Tolal equity {Sharehalder's funds) as per previous GAAP 143,108,110 | 156,504,572
Adjustments :
- Effect of Inlerest elemenl on debt component of investrment in preference 1039 _
shares {investrment measured al amortlsed cost) Ci&ii v
~ Effect of measuring investments =t izir vahle through profit and loss Ci&il 473,237 -
- Effect of measuring investments al fair vatug through FVOCH Ci&l 656,793,056 | 508,347 479
- Effect of reversal of provision for diminution kvalus of investment 13,448,525 -
- Deferred 1ax impact on ind AS adjusiments S (5,058,724} (2,087,603}
Total Adjustments 665,651,027 | 606,249,876
Total Equity as per ind AS BO8, 769,137 | 762,754.448
Reconciliation of profit and loss for the year anded March 34, 2017 (Arngunt in Rupees)
[Particulars Noles As par fid A8
Net profit ae per Provious GAAP (Indian GAAP} {13,308, 482)
Addf(Less): :
+ Interast ingame on Debl Componant.of nvesiment in preference shares (Ivestment Cii 1932
measured at amortised cosl)
- (3ain recogrised on curent investments muluat funds Ci 473,237
- Effact of reversg? of Provision for diminution in value of investrmen 13,442,526 4
Net profit as per ind AS 522,233
Impact of Ind AS adoption on the statement of cash flow fov year ended March 31, 2017 (Ameunt in Rupees)
Notes to Previous GAAR Adjustments Ind AS
first lime
adoption
Mel Cash flow from Gparaling acliviies (2,580,875} 524 (2,580,354)
Nel Cash flow from [nvesiing sctivilies {B,061,938} - (8,061,939}
Mel Gash flow from financing actvitios - - -
Met Increase { {decrease) in cash and cash equivalents (10,642,814} 821 | [16,642,293}
Cash and cash squivalents as at 1 April 2018 11,457,653 (414,232)| 11,043,421
Cash ard cash squivalents as at 33 March 2017 814,830 {413.711) 401,128
NetIngrease § {decrease) In cash and cash equivalents {10,642 814} 521 | {10.642,293}

Motes to (irst time adoption:

Falr valuation of investment

Under the previous GAAF, investiments wera classified as iong-term invesimenis or current investments based on Ihe injended hokding pencd ard
realisabibty, Leng-term investments were carried al cosl less provision for olher Bhan temporary decling in tha value of such invesimsnls, Current
invesimenls were camied 2 lower of ¢ost and fair valus, Under Ind AS, these investmenls are required 1o be measured at fair value al initial and
subsequent recognition at fair value, The resufling fair value changes of these invesiments (other than equity instruments designated as al FVOCI) have
been recognised i satained sanings as 2l the dale of ransltion and subsequently in the profil or loss for the year ended 31 March 2017,

F&ir value changes with respect 1o investments in equity instruments designated as al FYOCI have been recognised in FYOC! - Equily myvesiments
reserve as al the date of transhion ang subssquenily in the other comprehensive Income for the year ended 31 March 2017

Invesiment in preference shares (vatued at amortisad cost)

Undey lhe previ GAAP, invastment in preference shares is recorded af [he transaclion pnoe. Under Ind A, nvostmant i peelerance shaney
yeated as (inancial assel. Such assels is recorded at fair value at initiat recogrition and subsaquently measured i amomses cast using effecuve
infarost ralo mothod {excep! those subsaguantly measured al fak velue). The difference belween fair value and Cransackon pnoe on inilial secogaiten is
recagnised lhrough other equity in minus -FYOCI.

Deferred tax
Deferred laxes impacl of the above adjustments, wherever applicable have been racognised on transition te Ind AS,

Retained earnings
Relained eamings as 2t Apsil 1, 2016 has been adjusted consaquen! bt the above Ind A% lransition adjustments, if any.

Other comprehenaive incame

Under Ind AS, all items of Income and expense recognisad in @ year should ba included in profit or loss for the vear, uniess a standard requires or
permits otherwise. Hems of income and expense that are nol recognised in profit or loss hul are shown in the stalement of profil and foss as olher
comprehensive incame' Includes FWOCT equily instruments. The concept of other comprehensive income did nol exist under previous GAAPR.




28

2

WELSPUN INVESTMENTS AND COMMERGIALS LIMITED
NOTES TO THE iND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 Mar 2018

The Company has one associale ie. MEP Colion Limiled for which no financial staternenls are available afier the year ended 31 March 2012, The
Company has made provision for diminution in vatue of Investment in MEP Cotion Limited o the extent of iwesiment value.

In view of the above, the Company has nol prepared and presented consolidated financial slalements as required under section 120(3) aof the
Companles Acl, 2013,

Frevious year's figures have been re-grouped / re-classiled, wherever necessary 1o copfirm 10 the curfent years prasentation.
Signature ta notes "1 to 28

As per our raport of evan dale atlached

FarPY S &COHLP

Chartered Accountants
Firm Registration M. (1 238857 2uuan

\)\ 74
(I‘J_E;;e Shah Savla)

For and on behall of ihe board ol direclors

{Alul Desai} (L. T. Hotwani)
Partpar Chairman Diractor
WMembership Mo.: 121502 Din; QDR19443 QN 00007125

{Amof Nandedkar}
Company Secretary

For WELSPUN INVESTMENTS AND COMMERCIALS LD,

L7

Company Secretary
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To the Members of Aethelred Multiventure Private Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Astheired
Multiventure Private Limited (‘the Company"), which comprise the Balance Sheet as at 31 March
2018, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the period from 20 February 2017 to 31
March 2018, and a summary of significant accounting policies and other expianatory information
(herein after referred to as "standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone Ind AS
financiat statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards {Ind AS) prescribed under Section 133 of the Act, read with relevant rules
issued thereunder. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, impiementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevani to the preparation and presentaticn of the standalone Ind AS financial
statements that give a frue and fair view and are free from material misstatement, whether due
to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of standalone Ind AS financial statemenis in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material
misstatement.

PY 8 & Co (a partnership firm) converted info P Y § & Co LLP ( a Limited Liability Parmership wilh LLP identification No AAG-9718) w.ef, 20™ July 2016,

Mumbai Office : Saraswati Bhuvan, Sahakar Road, Tejpal Scheme Road No. 5, Vile Parle (East), Mumbai - 400 057.
Tel : 9987068582 / 8286051811 Email: emails@®pvs.ind.in
Registered Office : No. 777/D, New Bridge Corporate Centre, 100 Feet Road, Indiranagar, Bengaluru — 560 038,
Other Offices: New Delhi-NGR and Surat
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due fo fraud or error. In making those risk assessments, the auditor
considers internal financial contro! reievant to the Company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and
the operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs of the Company as at 31

March 2018, and its loss {including other comprehensive income), its cash flows and the changes
in equity for the period from 20 February 2017 to 31 March 2018.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2016 ("the Order”} issued by the
Central Government of India in terms of Section 143{(11) of the Act, we give in the “Annexure
A’, a statement on the matiers specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by iaw have been kept by the
Company so far, it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss, including other comprehensive income,
the cash flow statement and statement of changes in equity dealt with by this Report are in
agreament with the books of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued thersunder.
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e} On the basis of wrilten representations received from the directors as on 31 March 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2018, from being appointed as a director in terms of Section 164(2) of the Act.

f) As the Company fulfills conditions of paragraph 9A of the notification No. GSR 464(E)
dated 5 June 2015 as amended, reporting under Section 143(3)(j) of the Act with respect to
the adequacy of internal financial controls over financial reporting of the Company and
operating effectiveness of such controls, is not applicable for the period.

g) With respect to the other matters to be inciuded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position. '

ii. The Company did not have any long-term contracts including deiivative contracts for
which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred {o the investor Education
and Protection Fund by the Company.

ForPYS&CQOLLP
Chartered Accourtants
Firm Registration No. 0123885/5200048.—.

—
(G. D. Joglekar)
Fartner
Membership No.: 038407
Place: Mumbai

Dated: - 93 WAY 2018

VI
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
{Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(H(a),
3(i)(b) and 3(i)(c) of the Order are not applicable to the Company.

The Company does not have inventory, as such the provisions of clause 3(ii) of the Order
relating to inventories are not applicable to the Company.

According to information and explanations given to us, the Company has not granted any
ioans, secured or unsecured fo companies, firms, Limited Liability Partnerships or other
parties =overed in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clause 3(jii) of the Order are not applicable 1o the Company.

According to the information and explanations given to us, the Company has not granted any
loans, made investments, given guarantee and securities during the period. Accordingly, the
pravisions of clause 3(iv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted
any deposits within the meaning of Sections 73 to 76 or any other relevant provision of the Act
and the rules framed thereunder.

in our opinion and according to the information and explanations given to us, the requirement
for maintenance of cost records pursuant to the Companies (Cost Records and Audif) Rules
2014 specified by the Central Government of India under Section 148(1) of the Act, are not
applicabie to the Company for the period under audit.

(a) According to the information and explanafion given to us, the Company has been
generally regular in depositing the undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, custom duty, excise duty,
value added fax, cess and any other statutory dues as applicable with the appropriate
authorities. No undispuied amounts payable in respect of aforesaid statutory dues were
outstanding as on the last day of the financial year for a period of more than six months
from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of income
tfax, sales iax, service tax, customs duty, excise duty, value added tax which have not
been deposited on account of any dispute,

According to the information and explanations given to us, the Company does not have any
loans or borrowings from bank, financial institutions, government or dues ic debenture
holders. Accordingly, the provisions of clause 3(viii) of the Order are not applicable to the
Company.

\’“(’)



10.

11.

12.

13.

14.

15.

185.

PYS&COLLP

CHARTERED ACCOUNTANTS

According to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments). The
Company does not have any term loans. Accordingly, the provisions of clause 3(ix) of the
Order are not applicable to the Company.

According fo the information and explanation given to us, we have neither come across any
instances of fraud by the Company or any fraud on the Company by its officers or employeess
have been noticed or reported during the period, nor have we been informed of any such
cases by the management.

According to the information and explanations given fo us, the Company has not paid or
provided managerial remuneration during the period. As the Company is private company
provisions of Section 197 read with Schedule V of the Act is not applicable.

in our opinion and according o the information and explanations given to us, he Company is
not a Nidhi Company. Accordingly, the provisions of clause 3{xi)) of the Order are not
applicable to the Company.

According to the information and explanations given fo us and based on our examination of
the records of Company, the transactions with related parties are in compliance with Section
177 and 188 of the Act. The Company has disclosed related party transactions in the
standalone Ind AS financial statemenis as required by applicable accounting standards.

According o the information and explanations given to us, the Company has not made any
preferential ailotment or private placement of shares or fully or parlly convertible debentures
during the period.

According to the information and explanations given to us, the company has not entered into
any non-cash fransacticns with direciors or persons connected with him during the period.
Accordingly the provisions of clause 3{(xv) of the Qrder are not applicable tc the Company.

According to the information and explanations given to us, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and hence provisions
of clause 3(xvi) of the Qrder are not applicable to the Company.

ForPY S & COLLP
Chartered Accountants
Firm Registration No. 0123885/5200048

(G.
Pariner
Membership No.: 038407

el
D. Joglekar)

Place: Mumbai

Dated: - 23 HAY 2018
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Standalone Balance sheet as at 31 March 2018

Note As at
Particulars Noo 31-Mar-18
) {Rs.)
ASSETS
Non-Current Assets
Financial Assets
[nvestments 3 175,231,738
Current assets
Financtial Assets
Cash and cash equivalents 4 317,761
TOTAL ASSETS 175,549,499
EQUITY AND LIABILITIES
Equity
Equity share capital 5 500,000
Other equity 6 174,973,209
Total Equity 175,473,909
LIABILITIES
Current liabilities
Other current liabikities 7 75,590
TOTAL EQUITY AND LIABILITIES 175,549,499
Significant accounting policies 2

The accompanying notes form an integral part of the standalone Ind AS financial statements.

As per our report of even date attached

ForPYS&COLLP
Chartered Accountants
Firm Registration No. 0123885/5200048

R

(G. D. Joglekar)
Partner
Membership No.: 039407

Place; Mumbai
Dated. 23 May 2017

For and on behalf of Board of Directors

S

‘/’__'_"‘ .
(Sitaram Somani) (Meha\n Manikkan)
Director Directéir—

DIN: 00005017 DIN: 00007108

Place: Mumbai
Dated: 23 May 2017
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Asthelred Multlventurs Private Limited

Standaione Statement of Proflt and Loss for the peried from 20 February 2017 to 31 March 2018

Parilculars

Note Currant Period
No. {Rs.)

Income

Revenue frorn operations
Other incorme

Total Incoma

Expenses
Hher expenses
Total expanses

Profit f {loss) before tax
Tax expenses
Current tax
Deffered tax
Total tax expsnses
Profit f {loss) for the pericd

Other comprehensive income

Total comprehansive income for the period

Earnings / {loss} per equity share (nominal value of shares Rs 10) 10

Basic
Diluted

8 257,829

257,628

(257,829)

(257,830)

{5.72)
(5.12)

Significant accounting policies

The accompanying notes form an integral part of the standalone Ind AS financial statements.

As per our report of even date atlached

ForPY S5 &COLLP
Chartered Accountants .
Firm_Registsation No. 0123885/5200048 ..

e T

{G. b, Joglekar)
Fariner
Membership Me.: 030407

Place: Mumbal
Dated: 23 May 2017

For and on behalf of Boardl pf Direclors

——

(Sitaramr3omam) (Mohan Manikkan}

Director Director
DIN: 00005017 DIN: BO00T108
Piace; Mumbai

Dated: 23 May 2017

cERTWFIED TRUE COPY
AETHELRED MULTIVENTURE PRIVATE LIMITED

i
DIRECTOR f AUTHORISED SIGNATOR?
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Aethslred Multlvanture Private Limited
Standalone Cash Flow Statemant for tha perlod from 20 February 2017 to 31 March 2018

Currant Period
. 20/02/2017 to
Particulars 31/03/2018
. {Rs.}

CASH FEOW FROM OPERATING ACTIVITIES

" Net Profit / (Loss) before tax (257,829)
Changes in Assets and liabilities
Trade and other payables 75,590
Cash generated from operations {182,239)
Taxes paid (net) -
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) {182,239}
CASH FLOW FROM INVESTING ACTIVITIES -
NET CASH USED IN INVESTING ACTIVITY (B) -
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity share capital 500,000
NET CASH FROM FINANCING ACTIVITY {C} 500,000
NET INCREASE IN CASH AND CASH EQUIVALANTS (A+B+C} 317,761
Gash and cash equivalent at beginning of year -
Gash and cash equivalent at end of year 317,761
Net increasef{decrease) in cash and cash eguivalents as disclosed above 317,761

Significant accounting policies 2

The accompanying notes form an integral part of the standalone Ind AS financial siatements.

As per our report of even dzte aftached

ForPY S & CO LLF For and on behalf of Board qf Pirectors

Chartered Accountants

}_\0

_...—-"f'-‘. L
(G. D. Joglekar) W {Maohan Manlkkan)
Partner Director Director
Membership No.: 032407 DiN: 00005017 DIN: 00007108
Place: Mumbal Place: Mumbai
Dated: 23 May 2017 Dated: 23 May 2017

CERTIMED TRUE CO??’
AETHELRED MUATIVENTURE PRIVATE LIMITED

DIRECTOR / AUTHORISED SIGNATORY



- Aethelred Multiventure Private Limited
Standalone Statement of changes in equity for the period from 20 February 2017 to 31 March 2018

Equity
Other Equi

Particulars Share quity Total Other Equity| Total Equity

Capital

Capital Resarve | Ratalned earnings
: (Rs.} (Rs) (Rs.) (Rs) (Rs.)

Capltal Reserve on Investments recelved by way of gift - 475,231,738 - 175,231,738 | 175,231,738
Equity shares issued during the year 500,000 - - . 500,000
Proflt! (Loss) for the periad - - [257,829) {257,829) {257,829)
Balance as at 31 March 2018 500,000 175,231,738 (257,829) 174,973,908 | 175,473,309
Significait accounting policies 2

The accompanying notes form an integral part of the standalone [nd AS financial stataments.
As per aur report of even date attached

Chartered Accountants
Firm Registrafion No. 0123883/S200048
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{G. B. Joglekar) (Sitaram Somani) {Mohan Manikkan)
Partner Director Director
Membership No,: 038407 DIN: 00005017 DIN: 0007108

Place: Mumbai Piace: Mumbai
Dated: 23 May 2017 Dated: 23 May 2017
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Aethelred Muitlveniure Private Limited
Notes to the Standalone Ind AS Financial Statements for the perfod from 20 February 2017 to 31 March 2018

1 Corporate information

Aethelred Multiventure Private Limited was incorporaled on 20/02/2017 under the Companles Acf, 2013 and has its
registered office al Survey No 76, Village Morai, Vagi, Valsad, Gujarat 396191. The object of the Company is fo undertake
and carry on, in India and abroad, directly or Indlrectly, through its subskilary, joint venture or associate company / les or
olherwise, the business of import, export , buy, sell, barter, exchange, pledge, make advances upon , trade or otherwise deal
in all kinds of goods, commodities (including power, coflon , yarns, fabrics, garmends, iron ares, minerals, sleel, pipes}
produce, merchandise, raw materia! ltems, articles, any products capable of being purchased , sold , imported, exported and
{fraded.

2 Significant Accounting Policies

a Basis of preparation of Financial Statements
‘These financial statements have been prepared In accordance with the Indfan Accounting Standards {Ind AS) under the
histerical cost eonvention on the accrual basis except for certain financial instruments which are measured at fair values at
the end of each reporting period, as explainad in the accaunting policies below. The Ind AS are prescribed under section 133
of the Companles Act, 2013 read with Rule 3 of the Companies (Indlan Accounting Standards) Rules, 2015 and Companias
{Indian Accounting Standards) Amendment Rules, 2018,

Aethelred Multiventure Private Limited {the Company) follows the mercanlile systern of accounting.

b Use of Estimates
The preparation of the standalone financial statements in conformity with Ind AS requires the management to make
estimates, judgements and assumptions 1hat affect the reporfed amounts of assets and liabilifies, the disclosure of conlingent
assels and liabilities on the date of the slandalone financial statements and the reporied amounts of revenues and expenses
for the period reported. Actuaf results could differ fram those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions lo accounting estimates are recognised in the peried in which the eslimates are revised and
future perlods are affacied.

¢ Accounting for gift
Where any asset is received as gift, he Company carries the asset so gifted at the carrying value of such asset in the books
of the donor as on dafe of gifiing such asset.

d Fair value meastremeant
All assets and hiabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value higrarchy, described as follows, based on the lowest level Input that Is significant to the fair value measurement as
a whole:

Level §: This hlerarchy includes financial instruments measured using quoted prices, This includes fsted aquity instruments,
exchange traded funds and mutuat funds that have quoted price. The fair value of all equity instriiments which are traded in
the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the
closing Met Assets Value (NAV).

Level 2: The falr value of financial instruments that are not traded in an active market (such as traded bonds, debentures) is
determingd using Fixed Income Money Market and Derivatives Assodiation of India (FIMMDA) inpuls and valuation
technigues which maximise the use of observable market data and rely as little as possible on enlify-specific esfimates. If sl
significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, 1he instrument is included in level 3.
Thixs is the casa for unlisted equity securities, contingent consideralion and indemnification asset included in lavel 3.

For assets and liabilies that are recognised in the financial statements on a recurring basis, the Company determines
whather transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowast level
input that is significant to the fair value measurement as a whole) at the end of each reparting period,

This pate summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Disclosures for valuation methods, significant eslimates and assumptions (note 11)
Financial instrurments {including those carried at amortised cost} (note 11)




Aethelred Multiventure Private Limited
Notes to the Standalone Ind AS Financial Statements for the period from 20 February 2017 to 3% March 2018

Financial instrumants

Financial assels and liabiliies are recognised when the Company becomes a pariy {o ihe contractual provisions of the
instrument. Financlal assets and liabillties are initially measured at fair value. Transaction costs ihat are direclly attribuiable to
the acguisition or issue of financial assels and financial liabilities (other than financial assels and financial liabilities at Fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or
financial liabilify.

investment in subsidiary

Subsidiaries are all entiies including structurad antities over which the Company has control. The Company controls an entity
wien the Company is exposed (o, or has right to variable returns from its involverent with the entity and has the ability to
affect those relurns hrough its power o direct 1be relevant activities of the entity. Subsidiaries are fully consolidated from {he
date on which cantrol is fransferred to the group. The subsidiaries are deconsolidated from the date that confrof ceases.

The Cempany carries the value of its investment in subsidiary et cost.

Cash and cash equivalents

The Company considars all highly liquid financial instruments, which are readily converlible inta known amounts of cash that
are subject to an insignificant risk of change in value and having original maturities of three months or fess from the dale of
purchase, to be cash equivaienis. Cash and cash equivalenis consist of balences with banks which are unresbricted for
withdrawal and usage. ’

Financial liabilities

Financial liabilities are subsequently cartied at amaortized cosl using the effective inlerest method, except for confingent
cansideration recognized in a business cornbination which is subsequently measused at falr value 1hrough profit and loss. For
trade and oiher payables matwing within one year frem the balance sheet date, the carrying amounts appreximate fair value
due to the short maturity of these instruments.

AR



Aethelred Multiventura Private Limited
MNotes to the Standalone Ind AS Financial Statements for the period from 20 February 2017 to 31 March 201B

f
i

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amouni expected to be recovered from or paid to ihe faxatlon
aulhorilies. The Company determines the tax s per the provisions of Income Tax Act 1961 snd other rules specified
thereunder.

Currant income tax relaling to itemns recognised outside profit ar less is racognised outside profit or loss {elther in othar
comprehensive income of in equity). Currenl lax items are recognised in corretalion to the underlving transaction either in
OCI or directly in equity. Management pericdically evaluaies positions faken in the tax returns wilh respect fo situations in
which applicable tax regulations are subject to interprefation and eslablishes provisions where appropriate.

Deferred tax
Datarrad tax is provided in full using the liability method on temporary differences befween the tax bases of assets and
lizbitities and their camying amounts for financial reporting purposes at the reporting date.

Defarred tax liabilitias are recognisad for all {axzbls temporary differences, except:

When the deferred tax liability arises from the initial racognition of goodwill or an asset or liability in a transagtion thatis nota
husiness combination and, at the time of the fransaction, aifects neither the accounting profit nor taxable profit or loss.
Deferred tax assefs are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax Iosses. Deferred fax assets are recognized {o the extent 1hat it is probable that taxable profit will be available
against which the deductible lamporary differences, and the carry foerward of unused tax credits and unused tax lesses ¢an
be utiised, except when the deferred tax assef relating to the deductible temporary difference asises from the initial
recogrition of an asset or liahility in a transaclion that is not 2 business combination and, at the time of the {ransaction,
affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred lax assets is reviewed at each reporfing date and reduced o the extent that it is no longer
peobable that sufficden taxable profit will be avallable to allow all or part of the deferred tax asset to be ufilised.
Unracognised deferred fax assels are re-assessed at each raperting date and are recogrised to tha extent that it has
become probable that future laxable profils will allow the deferred tax assei to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when $he asset Is
realised or the liability is setiled, based on tax rates (and {ax laws) that have been enaclad or substaniivaly enacted at the
reperling date.

Deferred fax relating to items récognised ocutside profit or loss is recognised outside profit of loss (sither in other
comprehensive Income or [n equily), Deferred tax [tems are recognised in correlation to the underlying transaclion either in
OCt or directly in equity .

Deferred fax assets and deferred {ax Gabilities are offset if a legally enforceable right exists to set off current {ax assels
against current tax lizbilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Earnings per shares

The basic earning per share is computed by dividing 1he net profit atiributable to equity sharehelders for the period by the
weighted average number of equity share oulstanding during e period. The number of shares used in computing diluted
earnings per share comprises the weighted average shares considered for derving basic earning per share, and also the
weaighted asverage number of equity share which could b issuad on {he conversion of all diiutive potential equily shares,
Dilutive patentiat equity shares are deemed converted ae of the beginring of the period, unless they have bsen issued 3t a
later date. The diluted potenlial equity share have been arrived at, assuming that ihe preceeds receivable were based on
shares having been Issued at ihe average market value of the outstanding shares. In computing dilutive earning per share,
anly potential equily shares {hat are dilutive and ihat would, if issued, either reguce future earning per share or increase loss
per share, are included.

+
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Acthelred Multlventure Private Limited
Notes to the Standalone Ind AS Financial Sfatements for the period from 20 February 2017 to 31 March 2018

3 Investments

As at
Particulars 31-Mar-18

{Rs.)

Trade, Quoted

{Investment in aquity instruments In subsidlary company

2,655,528 equity shares of Welspun Investmenls & Commercials Lid, of Rs.10 each, fully paid up 175,231,738
175,231,738

Market Value of Quoiled investments 380,362,616

During the period, 2,655,528 shares of Welspun Invesimenis & Commercials Lid. were recelved as giff from MGN Agro
Praperties Private Limiled at free of cost. The carrying value of shares in the books of MGM Agro Froperties Private Limited
on ihe date of ransfer is {aken as cost of investment in the books of Aethelred Mulfiventure Private Limited.

The Company holds 72.67% investment in equity instruments of Welspun vesiments & Commercialz Etd, The princlpal
place of business of Welspun Invesiments & Commercials Lid is Welspun House, 7th Floor, Kamala City, Sgnapati Bapat
Marg, Lower Parel (West), Mumbai = 400013,

Investment in squity instruments of subsidiaries are carrled at cost as per Ind AS 27- Separate Financial Statements.

4 Cash & cash equivalents

As at
Fartieulars 31-Mar-18
{Rs.)

Balances with banks
In current accounts ) 317,761

317,761

\D6



Aethelred Multiventure Private Limited
Notes to the Standalona Ind AS Financial Statements for the period from 20 February 2017 to 31 March 2018

5

2)

b)

Equity share capital
As at
Pagticutars 31-Mar-18
{Rs.})
Authorised
50,000 equity shares of Rs. 10 each 500,000
500,000
Issued, subscribad and paidup
50,000 equity shares of Rs.10 each, fully paid up 500,000
500,000
Details of reconciliation of the number of shares outstanding:
As at
Particulars 31-Mar-18
No of shares {Rs.)
Equity Shares
At the beginning of the periad - -
Shares issued during 1he peried 50,000 500,000
Af the end of the period 50,000 500,000

Termsirights atiached to equity shares

" The Company has only one class of equity shares having a face value of Rs.10 per share. Each holder of equity share is
entitled to ore vote per share. The dividend, if any proposed by Board of Direciors Is sublect o the approval of the

€)

d)

sharehclders In the ensulng Annual General Meeting.

Details of share holders holding more than 5% shares in the company

As at
Mame of Sharcholder 31-Mar-18
No. of 8hares held % of Holding |

Equity shares
Balkrishan Goenka, trustee of Welspun Group Master Trust 50,000 100%
{including 1 equity share hetd by Mrs. Dipali Goenka as nominee of Balkrishna}
Goenka}

50,000 100%

The Company has not allotted ary class of shares as fully pald up without payment being received in cash or as banus
shares, nor any class of shares has been bought back since incorporalion of the Company.




Aethelred Multiventure Private Limited

Motes to the Standalone Ind AS Financial Statements for the period from 28 February 2017 fo 31 March 2018

6 Other Equity

As at
Particulars 31-Mar-18
{Rs.)
Capltal Reserve
At ihe beginning of the psrind -
Reserve created for Investment recelved as gifl 175,231,738
At the and of the period 175,231,738
Surplus in Statement of Profit & Loss
At the beginning of the period -
Lozs for the pericd {257,829)
At tha end of the period {257,829)
174,973,509
7 Other Cumrent Liaibilities
As at
Particulars 31-Mar-18
(Rs.}
Statutory dues 7,500
Other payables 68,000
75,590
8 Other Expenses
Particulars Current Period
{Rs.)
Auditor's remuneration:
- audit fees 86,500
- out of pocket expenses 890
Advertisement expenses 4,080
Professional fees 1,150
Rates and taxes 161,820
Miscellanaous expenses 2,389

257,828
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Aethelred Multivenfure Private Limited
Notes to the Standalone Ind AS Financial $tatements for the period from 20 February 2617 to 31 March 2018

9 Related Party Digclosures:

Relaticnshlp {Name of Related Party
Holding enfity Welspun Group Master Trust
Subsidiary company Welspun Investimenis & Commereials Lid.

Enterprise in which Key Managerial Personnef ar {heir relative
have significant influence

MGN Agro Properties Private Limited

i. Tha related party relationships have been determined by the management on the basis of the requirements of the Ind AS -
24 'Related Pany Disclosures' and the same have been relied upon by the auditors.

fi. The relationships as mertivned above pertain o 1hose refated parties wilh whom transactlons have taken place during
the perind, except where control exist, in which case the refationships have been mentioned irrespective of transactions
with the relaled parly. ’

iii Transactions wilh related party dusing the period.

Farticulars : Current Period
Rs. .

Shares of Welspun Investments and Commercials Limited as gi .

MGEN Agro Properties Private Limited 175,231,738

Issue of equify shares
Welspun Group Master Trust 500,000

10 Earnings Per Share

Particulars Current Period
. Rs.

Basic and diluted earnings per share

et profit after tax stiributabla o equity sharehaotders {257,829)
Welghted average number of equity shares ouistanding during the perfod 45,082
Mominal vaiue of shars ) 10
Basic #amings per share (5.72)
Dlluted earnings per share {5.72)




Aethelred Multiventure Private Limited

Notes to the Standalone Ind AS Financial Statements for the period from 20 February 2017 to 31 March 2018

11 Financial Instument By Category & Hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of financial mslruments by valuation techrigue.

Level 1: Quoted {unadjusted) prices in active markets for identical assets or kabilities.
Level 2; Other techinigu.es for which all inputs which have a significant effect an the recorded fair value are observable, either direcily or indiractly,

Level 3: Technigues which uses inputs that have a significant effect on the recorded fair value that are not based on cbservable market data.

Financial Asseis and Liabilities as at 31 March, 2018

Fair value through P&L Fair value Through QcCl Amortised Cost
Particulars Level1 Level 2 Level 3 | Level1 | Level2 | Level 3 Level 1 Level 2 | Level 3
(Rs.) {Rs.) {Rs.) {Rs.) (Rs.} (Rs.) {Rs.) {Rs) | (Rs.)
Financial Assets which are measured
at amortised cost
Non Current Investments
a) investment in equity shares - - - - - - 175,231,733 - -

The management assessed that cash and cash equivalents and other current liabilities appreximate their carrying amount largely due fo short term

maturity cf these instruments.

Q\Q\



Aethelred Multlventure Private Limited
Notes to the Standalone Ind AS Financial Statements for the period from 20 Fehruary 2017 to 31 March 2018

12

13

Financial instrument by category
Fair valua measuraments

Financial instruments by category

As at March 31, 2018
FVTPL FVOCI Amortised cost
Rs. Rs. Rs,

|FInansial agsete
Investments

Equity instruments - - 175,231,738

Cash and cash equivalents - - 317,761
Total financial assets - - 175,348,459
|Finandial liabilities - - -
[Total financiat ifabllifies _ - - -

Financial risk management ohjectives and policies

The risk management policies of the Company are esfablished to identify and analyse the risks faced by the Company, to set
appropriata rsk limits and eortrols, and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market condilions and the Company’s activities.

The Management has overall responsibility for the establishment and oversight of tha Company’s risk managemant framework.

In performing its operating, investing and financing activities, the Company is exposed to the Credit dsk, Liquidity sk and Market
risk.

Carrying amount of financial assets and liabilities:

The following tabla summariss the camying amount of financlal assets and Habilities recorded at the end of the period by
categories:

Particulars As at
31 March 13
Rs.)
Financial assets
Investments . 175,231,738
Cash and cash equivalent 317,761
At end of the period 175,548,499
Financial fabilities -
At end of the periad -
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fiuctuaie because of changes in market
pricas. Market risk comprises three types of rsk: interest rate risk, currency risk and other price risk, such as equity price risk
and commodity risk. Financial instruments affected by market rsk include loans and borrowlngs, deposils and detlvative
financial instruments,

Credit risk on financial assets

Financial assets that are potenfially subject to concentrations of credit Ask and failures by counterparties to discharge their
obligations in full or in a timely manner consist principally of cash halances with banks, cash equlvalents and receivables, and
other financial assels. The maximum exposure to credit risk is: the total of the fair value of the financial instruments and the full
amount of any loan payable commitrment at the end of the reporting year. Cradlt risk on cash balances with banks is limited
because the counterparties are entitles with acceptable credit ratings. Credit risk on ather financial asseis is limited bacause the
other parties are entities with acceptable credst ratings.
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Acthelred Multiventure Private Limited
Notes to the Standalone ind AS Financlal Statements for the period from 20 February 2017 to 31 March 2013

Exposure to credit risk
Financiat asset for which loss allowance is measured uzing expected credit loss model
As at
Particulars 31 March 18
(Rs.}
Financial assets .
Non current investment 175,231,738
Cash and cash equivalent __ 31776
At end of tha geriod 175,549,488

[nterest rate risk

Intersst rata risk is the risk that the fair value or future cash fiows of a financial instrument will fluctuate because of changes in
market interest rates.

The Company does not have any interest rate bearing investment as at 31 March 2018.

Capital management

For the pumpase of the Company's capital management, capital includes issued equily capital, share premium and all other equity
reserves altributable to the equity holders of the parenL The primary objective of the Company's capital management is to
maximise e shareholder value. .

The Company manages its capital structure and makes adjustments in fight of changes in economic conditions and the
requirements of {he financial covenanis. To maimain or adjust the capital structure, the Company may adjust tha dividend
payment {e shareholders, return capital to shareholders or issue naw shares. The Company monitors net debt and tota! capltal
plus net debt. The Company includes within net debt, interest bearing loans and borrowings, frade and other payables, less
cash and cash equivalents, excluding discontinued operations.

Asat
31 March 18

Particulars _ {Rs.)
Other current liabilities 75,590
Less: Cash and cash equivalents {317,761}
Net debt {u} {242,171}
Total equity
Total member's capital {b) 175,473,909
Capital and net debt {ath) 175,231,738

In order to achieve this overall objective, the Company's capltal management, amongst other things, aims to ensure that it meets
financia) covenants attached io the Interest-bearing loans and borrowings that define capital structure requirements. Breaches
in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There were no intersst-
baearing loans and borrowing in the current period.




Aethelred Multiventure Private Limited .
Notes to the Standalone Ind AS Financial Statements for the period from 20 February 2017 fo 31 March 2018

14

15

16

Details of dues to Micro, Smalf and Madiurn Enterprises

There are no dues to Micro, Small and Medium Enferprises as defined under *The Micro, Small and Medium Enterprises
Development Act, 2006" as at March 31, 2018. This information has been determined to the extent such parties have been
identified on the basis of the information avaitable with the Company.

As the Company has carry forward losses and there ig no virlual ceriginty supported by convincing evidence that sufficient
future taxable income will be available against which deferred tax assets can be realised, deferred tax assets as at 21 March
23148 have not bean recognised,

First-time adoption of Ind AS

The Company was incorporated on 20/02/2017 under the Cornpanies Act, 2013. As such these standalone financial
statements, for the period from 20/02/2047 to 31/03/2018, have been prepared in accordance with ind AS. This being the flrst
year of incorporation, restatemant of prior year figures as per Ind AS and recancillation of equity and profit and loss figures

between IGAAP and Ind AS, in accordance with tnd AS 101 First- ime Adoption of Indlan Accounling Slandard is not
applicable 1o the Company.

Exemptions applied

Investment in equity shares of Subsidiary : The company has opted (5 measure invesiments in equily shares of subsldiaries
at cost af the date of transition.

Slgnature fo note 1" to “16’

As per our report of even date atiached

ForP¥Y S & COLLP For and on behalf of Board of Direct

Chartered Accountants
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Firm Registration No. 0123885/8200048

{G. D. Joglekar) W (Mohan Manikkan)
ner : Directar
;E;T\l:ership No.: 039407 DIN: UGrDDSDW DIN: })00071 08
Place: Mumbai Place: Mumbai
Datad: 23 May 217 Dated: 23 May 20
_ CERTIRIED TRUE CORH rep
AETHELRED LTIVENTURE
DIRECTOR! AUTHORESED SIGNATORY
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AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: U51909GJ2017PTC100289

P Yot L]

To,

BSE Limited National Stock Exchange of india Ltd.,
1** Floor, New Trading Wing, Exchange Plaza, 5th Floor,

Rotunda Bldg, P.). Towers, Plot No. C/1, G. Biock,

Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai - 400 001 Mumbai — 400 051

BSE Scrip Code: 533252 NSE Symbol: WELINV

Dear Sir,

Sub: Confirmation regarding non-defaulter

We hereby confirm that:

a. The Company, its promoters or Directors have never been declared as wilful
defaulter as per RBi Circular Ref. No. RBI/2015-16/100
CBR.No.CID.BC.22/20.16.003/2015-16 dated July 1, 2015 by the Banks.

b. The Company, its promoters or Directors have not been directly or indirecily,
debarred from accessing the capital market or have been restrained by any
regulaiory authority from, directly or indirectly, acquiring the said securities.

¢. The Company, its promoters or Directors do not have direct or indirect relation with
the companies, its promoters and whole-time directors, which are compulsorily
delisted by any recognised stock exchange

F ethelred Multiventure Private Limited

Mohan Manikkan
Authorised Signatory

Place: Mymbai
Date:)ﬁ 5{*(9 ’ , 2018
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-~ WELSPUN INVESTMENTS & COMMERCIALS LIMITED
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To,

BSE Limited National Stock Exchange of India Ltd.,
1* Floor, New Trading Wing, Exchange Plaza, 5th Floor,

Rotunda Bldg, P.J. Towers, Plot No. C/1, G. Block,

Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai - 400 001 Mumbai —400 051

BSE Scrip Code: 533252 NSE Symbol: WELINV

Dear Sir,

Sub: Confirmation regarding non-defaulter

We hereby confirm that:

a. The Company, its promoters or Directors have never been declared as wilful
defaulter as per RBI Circular Ref. No. RBI/2015-16/100
DBR.No.CID.BC.22/20.16.003/2015-16 dated July 1, 2015 by the Banks.

b. The Company, its promoters or Directors have not been directly or indirectly,
debarred from accessing the capital market or have been restrained by any
regulatory authority from, directly or indirectly, acquiring the said securities.

c. The Company, its promoters or Directors do not have direct or indirect relation with
the companies, its promoters and whole-time directors, which are compulsorily
delisted by any recognised stock exchange

For Welspun :fvestments and Commercials Limited

..-.—--:-":"
Amol Nandedkar
Company Secretary

Place: Mumbai
Date: } U1 ! oL ) 2018

Welspun investments & Commerclals Umited

welsipun House, 7th Floor, Karmalta City, Senagpati Bapat Marg, Lower Parel {(West), Mumbai 400 M3, India.
T 481 22 6613 6000 / 2490 BOCGO  F: +91 22 2490 BO20
E-mail : companysecretary_winli@welspun.com  Website : wwwawelspuninvestments.com

Registerad Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 16, India.
T:-+81 2836 6881111 F:+91 2836 279 010

Corporata Identity Number: L52100GJ2008PLCOE5195



July 12, 2018

w WELSPUN INVESTMENTS & COMMERCIALS LIMITED

BSE Limited

Phiroze Jeejeeboy Towers
Dalal Street

Mumbai- 400001

BSE Scrip Code: 533252

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No. C/1, G. Block,

Bandra-Kurla Complex,

Mumbai —400 051

NSE Symbol: WELINV

Dear Sirs,

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015 for the proposed Scheme of Amalgamation between

Welspun Investments and Commercials Limited (“Amalgamated Company” or

“Transferee Company”) and its holding company Aethelred Multiventure Private

Limited (“Amalgamating Company” or “Transferor Company”)

Sub: Submission of Complaints Report

With reference to the captioned subject, please find attached herewith the Complaint
Report as per Annexure Il of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10,
2017 for the period commencing from June 14, 2018 till July 12, 2018.

Thanking you

Yours Faithfully
For Welspu

Amol Nandedkar
Company Secretary
ACS 23661

Welspun Investments & Commercials Limited

vestments and Commercials Limited

Welspun House, 7th Fioor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India,
T Q0 / 2430 BOOC 1 +8] 22 2490 BO20
E-n cwelspun.com  Website | wwwwelspuninvestmeants.com

Registered Address: Welspun City, Village Ve
I :+91 2836 661111 F:+91 2836 279 010

rsamedi, Taluka Anje

ar, District Kutch, Gujarat 370 110, India.

Corporate ldentity Number: L52100GJ2008PLCO55185



W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

Complaints Report for the period June 14, 2018 till July 12, 2018 (EOD):

Part A
Sr. Particulars Number
No.
i 7 Number of complaints received directly NIL
2. Number of complaints forwarded by Stock Exchange NIL
3. Total Number of complaints/comments received (1+2) NA
4. Number of complaints resolved NA
5. Number of complaints pending NA
Part B — Not Applicable
Sr. | Name of complainant Date of complaint Status
No. (Resolved/Pending)
1:
\
2. \
3

For Welspun Investments and Commercials Limited

Amol Nandedkar
Company Secretary

Place : Mumbai
Date: July 12, 2018

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Kamaia City, Senapati Bapat Marg, lLower Pare| (West), Mumbai 400 013, India.
T :49122 6613 6000 / 2490 BODO F : +9] 22 2490 8020

E-mail : companysecretary_winl@welspun.com  Website | wwwwelspuninvestments.com

r, District Kutch, Gujarat 370 N0, India

Reaqistered Address: Welspun City, Village Versamedi, Taluka Anja
T:+912836 661111 F:+912836 272 010

Corporate ldentity Number: L52100G12008PLCOL5195



W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

June 25, 2018

To,

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G. Block,

Bandra-Kurla Complex,

Mumbai — 400 051

NSE Symbol: WELINV

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requiremeits), Regulations, 2015 for the proposed Scheme of Ainalgamation between
Welspun Investments and Commercials Limited (“Amalgamated Company” or
“Transferee Company”) and its holding company Aethelred Multiventure Private
Limited (“Amalgamating Company” or “Transferor Company”)

Re: Reply to your Queries dated June 20, 2018
Dear Sirs,
We refer to your aforementioned letter and submit as follows:
1. Net Worth Certificate in the prescribed format of Aethelred Multiventure Private
Limited (Transferor Company) — Annexure - 1
2. Revised Audited Financials of Aethelred Multiventure Private Limited and
Welspun Investments and Commercials Limited - Annexure - 2
3. Revised Shareholding Pattern of Welspun Investments and Commercials Limited

(Post Merger) Annexure — 3

We request you to take the above on the record and oblige. If you require any
further clarifications/informations, we would be happy to provide the same.

We request you to kindly grant you approval to the Scheme at your earliest.
Thanking you

Yours Faithfully

For Welspun Investments and Commercials Limited
\ ]

\/Amol Nandet:iléar

Company Secretary \@
ACS 23661 W

Gl (Whes 1) Mumbaai 400 013 Intlia



1001, Yash Signature, Annexure - 1
V.N.Purav Marg, Deonar,

Utsav Shah & Associates Mumbai — 400088, Inia

Tel.: +91 8828393414
Chartered Accountants Www.ussh.co.in

CERTIFICATE

To,

The Board of Directors,

Aethelred Multiventure Private Limited ,
Welspun House, Kamla Mills Compound,
Lower Parel, Mumbai-400013

Dear Sirs,

1. At the request of Aethelred Multiventure Private Limited ("AMPL" or "the Company"),
we have examined the attached statement of computation of pre and post scheme net
worth of the Company as at March 31, 2018 ('the statement"), prepared by the Company
and certified by us for identification purposes.

2. It has been explained to us that the attached copy of the Draft Scheme of Amalgamation,
provides, inter alia, for merger of Aethelred Multiventure Private Limited with Welspun
Investments and Commercials Limited, under Sections 230-232 of the Companies Act,
2013 and other applicable provisions, if any, of the Companies Act, 2013 ("Scheme"). The
Appointed Date of Scheme is June 1, 2018.

3. In the attached statement, the account balances (Equity Share Capital and Free Reserves)
used in the computation of pre Scheme net worth of the Company as at March 31, 2018
has been traced from the audited books of accounts of the Company, for the financial
year 2017-18 made available to us for verification and the post Scheme net worth of the
Company has been computed considering the accounting treatment contained in the
Scheme which is subject to National Company Law Tribunal ("NCLT") approval. As
represented to us, the Scheme is proposed to be filed with the NCLT, Ahmedabad
Bench.

4. The accompanying statement is the responsibility of Company's management. Our
responsibility is not to verify the accuracy of the facts stated in the certificate. We
conducted our examination in accordance with the guidance notes on Audit reports and
certificates for special purposes issue by the Institute of Chartered Accountants of India.
Our Scope of work did not involve performing any audit tests in the context of our
examination. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial statements, specified elements, accounts or
items thereof, for the purpose of this certificate. Accordingly, we do not express such

opinion.


http://www.ussh.co.in/
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1001, Yash Signature,
V.N.Purav Marg, Deonar,

Utsav Shah & Associates Mumbai — 400088, Inia

Tel.: +91 8828393414
Chartered Accountants www.ussh.co.in

5. Based on the procedures mentioned in paragraph 3 above and according to the

information and explanation given to us and specific representation received from the
management, we certify that the pre-Scheme net worth of the Company as at March 31,
2018 and the post-Scheme net worth computed in accordance with paragraph 3 above is

as noted below:

(INR)
Particulars Pre Scheme Post Scheme
Equity Share Capital 500,000 -—--N.A---
Free Reserves -257,829 —-N.A-—--
Total Net Worth 242,171 —-N.A---

Net Worth for the above computation is taken as the sum total of the paid-up capital,
and Free Reserves as defined under section 2(43) of the Companies Act, 2013.

Other reserves (like securities premium, capital reserve, capital redemption reserve,
FVOCI Equity investments, cash flow hedging reserve) of the Company, excluding the
Free Reserves as stated above, pre-Scheme, totals to INR 242,171

This certificate is intended solely for the use of the management of the Company for the
purpose of submission to the Stock Exchange, and is not to be used, referred to or
distributed for any other purpose without our prior written consent.

Yours Faithfully,

For Utsav Shah & Associates
Chartered Accountants
FRN: 140896W

{L\\y\g}/.’ <3 \_.:/_
\ \‘\’S’ i/"j i \ qu c(ﬁ)\/

Membership No:_165285
Place: Mumbai
Date: 215t June, 2018
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Annexure - 2

W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE - 7

The financial details of the Welspun Investments and Commercials Limited for the previous 3 years
as per the audited statement of Accounts.

Name of the Company: Welspun Investments and Commercials Limited

(Rs.)
Audited Audited Audited

For the Financial | Forthe Financial | Forthe Financial

Year ended 2018 | Year ended 2017 | Year ended 2016
Equity Paid up Capital 3,65,44,760 3,65,44,760 3,65,44,760
Reserves and surplus 1,230,708,056 772,216,377 119,959,812
Carry forward losses Nil Nil Nil
Net Worth 159,586,958 157,026,805 156,504,572
Miscellaneous Expenditure Nil Nil Nil
Secured Loans Nil Nil Nil
Unsecured Loans Nil Nil Nil
Fixed Assets Nil Nil Nil
Income from Operations 13,632,396 8,083,859 7,298,046
Total Income 13,733,999 8,559,181 7,441,904
Total Expenditure 11,173,846 8,036,948 6,451,637
Profit before Tax 2,560,153 522,233 990,267
Profit after Tax 2,560,153 522,233 990,267
Cash profit 2,560,153 522,233 990,267
EPS (in Rs.) 0.70 0.14 0.27
Book value (in Rs.)* 346.77 22131 42.83

* Represents book value per share.

For Welspun Qfstments and Commercials Limited

fAmoI Nandedkar
Company Secretary

Date: June 22, 2018
Place: Mumbai

Welspun Investments & Commercials Limited

ast), Mumbal 400 013, India

welspuninvestimenis.com

Tiar, District K

uteh, Gujarat 370 10, India.
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AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: U51909GJ2017PTC100289

ANNEXURE -7

Aethelred Multiventure Private Limited was incorporated on 20" February, 2017. Therefore,
5t

financial details of Aethelred Multiventure Private Limited is available only for period ended 31
March, 2018.

Name of the Company: Aethelred Multiventure Private Limited

(Rs.)
Audited
For the Period ended
31% March, 2018
Equity Paid up Capital 500,000
Reserves and surplus 174,973,909
Carry forward losses 257,829
Net Worth 242,171
Miscellaneous Expenditure Nil
Secured Loans Nil
Unsecured Loans Nil
Fixed Assets Nil
Income from Operations Nil
Total Income Nil
Total Expenditure 257,829
Profit before Tax -257,829
Profit after Tax -257,829
Cash profit -257,829
EPS (in Rs) -5.16
Book value (in Rs.)* 3,509

* Represent book value per share.

Mohan Manikkan
Director

Date: June 21, 2018
Place: Mumbai



Annexure - 3

[Welspun Investments And Commercials Limited - POST MERGER |

1. Name of Listed Entity: Welspun Investments And Commercials Limited
2. Scrip Code/Name of Scrip/Class of Security: 533252
3, Share Holding Pattern Filed under: Reg. 31(1}{a)/Reg. 31{1}{b)/Reg.31{1){c)
a, if under 31{1){b) then indicate the report for Quarter ending
b. If under 31{1)}{c) then indicate date of allotment/extinguishment
| 4, Declaration: The Listed entity is required to submit the foilowing deciaration to the extent of submission of information:-
Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

Pl

Compar;} Secretary

For WELSFUN 1NUESTMENT§3KMME%‘E).

S8
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Welspun Investments And Commercials Limited - POST MERGER

Table | - Summary Statement halding of specified securities

Sharehald Shares ing,asa
Ingasa% Undlerlyin |% Numbes of Shares
oftoral | Wumber of Vating Rights held in each class |, assuminyg |Mumber of Locked in |pladged o otherwise
No.of  |No. of no.qf  |of securities o di falt shares ed Number of
Mo, of Partly shares shares ng conversio equity
fully paid {paid-up junderlyin {calculase Ko of Voting Rights convertibl|n of A5 a % of Asa% of |shares held
Mos.of  jup equity jeguity E Total nos. |d as per Totalasa |& tibl tatal total In
sharehold {shares  {shares Depositor fshares SCRR, % of sewurities |e Shares Shares  |dematerialis
Categary |Categary of sharehold ers beld held ¥ Recaipts fhald 1957) Class eg: X|Class eg: y|Total {lA+B+C}  |(including |securities |No. (a)  |held{b) |No.[a} {heldft} |ed form
n {4) {ilf) (3] (v} [Ty Wi} = | (Vi) As a %) B} [¥1)= (X iy [Xiv)
{a) P Bamp; Pr Gronp 6{2725574 {0 1] 2725574 |7A.5818 |2725574 |D 2725579 {74.5818 H) 74,5818 |0 0.0000 Q 0.0000 2725574
{8) Public 16284 928902 {0 ] [928502 [25.4182 [928502 In 928902 {25.4187 tﬂ 254182 |0 .00 NA NA |902812
{c) tion Pramaoter - Non Public [ [ in 00000  [NA NA
{C1) Shares Underiying DRs n [*] 0 4] 0 00000 ] |I] Q 0.0000 EO 1.0000 a U.EIDDCI NA NA 1]
{2 Shares Held By Employee Trust 0 0 1} 0 0 0.0000 |0 Jo 4] 0.0000 i 00000 |a 00000  [NA NA 1]
Total 16290(3654476 [0 0 3654476 [100.0009 [3654476 |o 265447¢ {100.0000 {0 1000000 |0 0,0000 |0 0.0000 3628386
LYD.
For WELSPUN INVESTMENTS AND COMM 8
-.._._._’-'-——--"‘
Campany Secretary




Welspun Investimenis And Commercials Limited - POST MERGER

Table i - 5ta showing shareholding pattern of the Pramoter and Pramoter Greuwp
Shirehoigin
E.3Ba% Number of Shares
Number of Valing Rights held i each dass of ssuming  inumbsroficckedin  |pledged or atherwias
securities fuli shares encnmbered
conversion
Ro. of of
No of Veling Rights Shares conversible
No. of Underlying  |securities |
Partly shares Sharehalding Quistanding |asa
pald-up  |underlyin % ralculated convertible |pereentape Number of equity
Nos.of  iNo. of fully aquity  |g as per SCRR, securlies | of diluted A5 a % of Asa%of |sharesheldin
sharehadipaidup equity [shares  |DepositoriTomines.  |1957Asa®s Toratasa®% |(inecluding  |share total Shares total Shares |demateriallsed
Catepory & Name of the shareholders PAN ers shares held held yReceipts|shares held jof (A+B+CE] | Class ap: X LClass eg: y|Total of (A+B+C) |Warranty) | capital) No.fa]  [held(l) No. fa)  |held(E) form
m [} ) frv) v vl Mil|= ] (M Asa% (1X} %) ()= Ll [ (143
1 Indian
2l tnntbividuals / Hindy Undivided Famil ] 215574 4] 0 2725574 T4.58 2725574 0 2725574 74.58 Q 74.58 0 00000 ¢ 00000 272557
tipali Balkrishan Goenka AECPGIFAGL 1 2728 [+] 0 32728 0.50)| 32728 Q 32738 0,80|q 0,900 0.0000 a 0.0000 32728
|Ba!l(rishzn Goenka, Trustee of Welspun Growp Master Trust  FAAATWASESE 1 2680608 o 1] 2680608 2680608 [+] 1680608 'O a D080 a 60000 2680E08
73.35 73,35 7335
|Radhika Balkrishan Geenka ANEF GO498F 1 9130 0 1) 9130 0259130 5] 4130 0.2530 0.25 |0 0.0040 a 0.0000 130
|Bull<rlshar| Goplram Geenka AEQPGAER1D 1 2228 4] 1] 2229 0062229 [ 22258 00510 0.06(0 00030 1] 00040 2328
B K Goenka AACHESAE 2P 1 E?B a 1] |876 0.02 (878 o BIE 0.0230 0.02(0 Q0000 4] 0.0040 &78
Rajesh R Mand I AACPIA26010 1 1 ] 0 1 0,001 4] b3 0,000 0.00(0 00040 o 0.0040 1
(b} Central Government  State Government(s] 0 1] 0 0 o 0.00)10 Q 0 0.000 o.e0| ¢ 0.0000 0 0,000 o
{z} Flnangial Institutigns / Banks [1] 1] 0 0 1] 0.00}0 a 0 0.00}40 o000 0.0000 o 0.0000 0
{d} Any Other {Specify) in [ 7 ii_] 0 o 0.0008 [ 0.0000
Hod|es Corporate 1] a [l q 1] [+] Q0003 Q 00000
1] 0 [] 1 1) o.a800 0 0.0000
Sub Total (A3} B 2725574\ '] 2725574 74.58]| 2725574 L 2725574 74.58]0 14.58|0 0.0000 0 0.0000 2125574
2 Farelgn
Indlviduals {Non-Resident Individuals f Fareign Indhdduals 0 0 o 1] 0 0.0000 0 0 0 0.0800 '] 0.0000 Q 0.0000 0 $0.0000 0
] Goverament u o 0 [ [ 0.0000 0 I If! 0.0001 lo 0.0000 o 0.0000 to jo.oooe o
fel |Institulicns a 0 1] a a 0.0000 0 4 '] 0.0000 1] 0,000 0 1.C000 0 00000 1]
[d) Forelgn Portielly Investar 1] 1] 1] a 1] 0.0600 1] 0 '] 0.0000 ] 0,000 4] LA 0 0,0000 ']
le} Any Other {SpadFy) [] 0 [ [] [1] 00000 [1] o I 0.0000 1] 0.0000 ] {.0000 0 0.0000 [7]
Sub Total {2)(2) [ [i] [ [ 0 0.0000 0 o le 0.0000 [ 0.000 [ 0.0000 0 0.0000 0
Total Sharcholding Of P And P Graup |A)= ] I
Ltaifr) A 6|2725574 Q@ 1] 1725574 74,5818 ZFI5574 0 2725574 4.5818 0 74,5818 0 00000 0 0.0000 2725574

o WELSPLIN IRVESTHIEN

pany Secrolary




Welspun Investments And Commercials Limited - POST MERGER

Table 11l - Statement showing shareholding pattern of the Public shareholder

Number of Voting Rights heldin pach class of {umher of Locked in Number of shares
pledged or otherwise
securities shares
jencumbered
No. of
Nio of Vating Rights Shares Shareholding,
No. of |Underlyin jas a %
Partly chares Sharehalding I4 assuming full Number of
Nos,of  |No. of fully paid-up underlyin [Total nas. % calcu ated Outstandl {eonversion of equlty shares
Category & Name of the shareholders PAN sharehold |paid up equity |equity g shares held a5 per SCRR, ng convertibie Asa % of hedd In
ars shares held shares Depositor 1957 Asa % Total as a |vonvertik] [securities | as As 3% of total dematerialis
held ¥ Recelpts of {A+BeC2) 2% of e apercentage |Ne.{a]  [total SharesiMNo. (a) Shares ed form
Classeg: X Class eg: ¥ [Total {as+B+C}  |securlties |of diluted Fiedel{Ee] heldib)
{Including |share capital)
‘Warcants)
in i i i) i (vi} Vi = VIl 452 % i [T | (0= VIt [X) X1} (XIM) [X1v]
1 s
{al Mutual Fund 3 221 [ [} 221 |n.0060 FEIT [ F72) nopso |0 0.0060 ] 0.0000 NA Na [
by Venture Capita! Funds 0 [1 lo 0 0 | [ [ 0 0.0000 |o 10.6000 Jo 0.0D00 NA NA [
{c Alternate Investment Funds 0 [ lo 0 0 |o.0000 0 {o [ 0.0000  |o 0.0000 lo 0.0000 NA NA Jo
{d) Foreign Venture Capitsl Investors 0 [ |o 0 [ ©.0000 [l jo 0 00000 [0 00008 lo 0,0000 NA NA |o
{e} Foreign Portfollc 0 [] [ 0 [ 0.0000 [ o u .oy o 00000 |o 0.0000 NA NA o
{fl Fnanclal Institutions / Banks 4 76187 o [i] 76187 2.0848 76187 it 76187 [2.08a8 o 2.0848 |o 0.0000 NA NA 76177
Life insurance Corporation Of [ndia AAACLOSEIH 1 75167 ] 0 76167 2.0842 75167 o 75167 [a084y o 2.0842 |o 0.0000 NA NA 76167
{e) Insurance Companies 0 0 0 0 Q 0.0000 0 o 3] 0.0000 |0 80000 [ 0.0000 WA NA 1]
h) Provident Funds/ Pension Funds o 0 [ 0 0 0.0000 0 0 |o o.0000 o 0.0000 lo 0.0000 NA iNA [
[T Any Other {Speclfy) Io [ [ 0 0 0.0000 0 [ [1] n.ooce  [o 00000 [ 0000 A NA 0
Sub Total (8){1) 7 75408 0 0 76408 2.0908 5408 [ 75408 [2.0808 o 2.0008 [ 0.0000 NA NA 76181
Central Government/ State Governmeant[s}/
2 Pres(dent of india
sub Total {E)(2) fo 0 u [ lo 0.0000 lo [] [ o000 o 00000 0 0.0007 NA NA [
3 Nom I tutis
{z} Individuals ] 1] 1] NA NA
T imdividuat saasehoidere holding narminat share
capital up to Rs. 2 lakhs. 15540 372782 1] 0 372792 10.2007 FriviH | |372782  |10.2007 |0 10.2007 ] 00000 {NA A 348166
il. Individual shareholders holding inal share
capital in excess of Rs. 2 {akhs, [ 279041 o 0 273031 7.6356 279041 Iu Z7o04r (76356 |0 7.6356 [ 0.0000 NA NA 279041
devi Surandrakumer Agarual AABPACSAIR 43752 i} 0 43762 11975 23762 ¢ 43762 [11975 o 1.1975 0 0.0000 NA NA 43762
Mukesh Raghunathmal Chand AECPCE7AGD 52135 0 0 £2135 1.4266 52138 o 52135 [rams  [o 1.4266 ] 0.0000 NA NA 52135
{5udha Premb agarwal AABPADS{2T) 54324 o [i] 54334 1.4868 £4224 0 54334 [rass | 1.4858 0 0.0000 NA Na |s433a
Surendrakumar Batkishandas Agarwal AABPATBE9T 54585 o 0 54585 1.5046 4885 g 54985 150496 |0 1.5046 0 {0.0000 NA NA {54985
lSLlresh Manakchand Paharia AABPPL7Z7A 37474 ] [} 37474 1.0254 27474 0 |3?474 10254 | 1.0254 [ 6.0000 NA A |aza7s
(b} {NBFt registered with RBI 1 7 [ [ 7 o002 7 fa 7 jooz  to 0.0002 [ jeongo  fva NA |7
[Z] [Employee Trusts [ 0 Jo [ o 0.50G0 0 0 0 cooco o 0.0000 lo {c.0000 NA NA |o
o Depasitaries(helding DRs) (balancing
[0} figure} [ [ 0 0 a }0.booo 4 { o {o.0000 o 0.0000 1] 0.0000 NA NA o
(e} Any Other [Spedify) 730 200664 lo o 200564 }5.4808 200664 Q 200664 Js.asas o 5.4309 lo {00000 [MA NA 195417
Hindu Undivided Family 172 q1340 |o o 41340 1,312 41340 [ 41340 j11312 |0 11312 | {u.0000 NA NA 41340
Non flesident Indians {Non Repat] 58 2073 Jo [ 3073 0.0841 3073 0 3071 uosal  |o n.ugal [z $0.0000 NA NA 3073
Nart Rosid dlans (Repat) EEE) 17764 |o [ 17764 0.4B61 17764 4 17764 jo.ass1 o [T le 0.0000 NA NA 16853
Unclaimed Shares 1 4551 |o [] 4551 j0.1245 4551 0 4551 [pazas o 0.1245 lo [p.0000 NA NA 4551
Clearing Member a7 6788 [ [] 6788 {0.1857 €728 [ 6788 01857 10 0.1857 [o {e.0000  [nA Na [5788
Bodies Carposate 139 127148 lo [} 127148 {3.4792 127148 |1} 127148 34792 |0 3.4792 lo {¢.0000 [NA MA |126812
Suth Total [B){3} 16277  |eszaga |o [ #52490 23.3274 §52494 0 |52438 233773 |0 233274 | {u.0060 NA NA |826631
Total Public Shareholding (B}=
{EI 1))+ {213 16294 |528802 o i} 928902 25 4182 £28902 | wa  [254182 o a5.q182 [0, . . lo.Dot; NA NA 302812
Eor WELSPUN RVES TRER TS AN LU L LAy T

e 4

Compaﬁ? Sacretary



Welspun Investments And Commercials Limited - POST MERGER
Tahle IV - Statemeant showing shareholding pattern of the Non Promoter- Non Public sharehalder

Shares jng,asa
Sharehald Underyin |% Number of Shazes
Ing % Mumber of Vating Rights held fn each class £  assuming Number of Locked in |pledged o otherwlize
ne. of leulated |2F 38Ruvikios a a bfudl shaves encumbered Number
No. of Partly shares &5 per ng conversio of equlty
fully paid |paid-up Punderdyin SCRR, No of Vating Righls capvartiblin of As a % of Asa% of |shares
Mos.of  |upequity |equity jg Total nus. {1957 Asa Tolzlasa (& canvertib total tokal heid In
sharehold [sheres  |shares Deposi H 9% of Class £g: % of securltes {e Shares Shares | i
L% y & Hame of the sharchold PAN ere held hold y Recelpts |held {A+B:C2) |X Class ep: y|Total AtB+C)  |{including {seruritles |I\Iu. (a} |beldiy) |No. (a} held(b) |lised form
4] ) () (013 v) I\l (Vi) = | VIR As a 1531 [£1] [xn= iy [e]1}) [l
1 Custodtan/DR Holder 0 fo [ {o 0 poose  Jo 0 0 Jo.ooor [0 oooso  [o el [ WA [
Employen Benefit Trust (under SEBI (Share based Employee
2 Banafit) lati 2014} 0 IO ] 0 1] 0.0000 ] 1] a 0.0000 1] 0.0080 1] 0.000¢ NA NA 0
Total Hon-F Non Public Shereholding {Ch= l :
(1R 0 (] F]] 1] 0 1] 0 ['] ooosg o a [} naoan (o o000 |o p.0000  |NA oA 1]

For WELSPUN INVESTMENTS AND COM%LTD

ampany Secretary




W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

June 25,2018

To,

BSE Limited

Phiroze Jeejeeboy Towers
Dalal Street

Mumbai- 400001

BSE Scrip Code: 533252

Ref: Application under Regulation 37 of the in ations an

Disclosure Requirements), Regulations, 2015 for the proposed Scheme of
Amalgamation between Welspun Investments and Commercials Limited

“Amalgamated Companv” or “Transferee Company” i in an
Aethelred Multiventure Private Limited (“Amalgamating Company” or

“Transferor Company”)

Re: Reply to your Queries dated June 20, 2018 and June 21, 2018
Dear Sirs,
With reference to the captioned subject, we submit as follows:

1. The Board Resoulution from Aethelred Multiventure Private Limited, i.e. The
Transferor Company is attached as Annexure - 1;

2. As discussed over the phone, we have concluded that the said certificate is in
order and no resubmission is required thereof;

3. Revised Audited Financials of Transferor and Transferee companies are
attached as Annexure - 2;

4. As discussed, the revised Pre and Post Merger shareholding pattern of
Transferee Company (after corrections) without PAN is attached as is
Annexure - 3;

5. As discussed, the method of valuation and fair value of shares are not
applicable to the Company and hence, no resubmission thereof is required;

6. As discussed, you may refer Point No. 5.2 and Point No. 6 which deal with
treatment of the existing Equity.

Welspun Investments & Commercials Limited

. 7th Floor, Kamala Senapati Bapat Marg, Lower Parel (West), Mumbal 400 013, India.

Welspun House




W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

We request you to take the above on the record and oblige. If you require any
further clarifications/informations, we would be happy to provide the same.

We request you to kindly grant you approval to the Scheme at your earliest.
Thanking you

Yours Faithfully
For Welspun Investments and Commercials Limited

e

Amol Nandedkar
Company Secretary
ACS 23661

Enclosed. As above

Welspun Investments & Commercials Limited
Welspun House, 7th Floor, Kamala City, Senapa

ti Bapat Marg, Lower Pare! (West), Mumbai 400 013, india.
T #9122 6613 6000 / 2490 BO0O F ;+91 22 2490 8020

E-mail : companyset spun.com  Website | www.welspuninvestments.com

cretary winka

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, Indi
T 1 +91 2836 661111 F:+91 2836 279 010

a

Corporate |dentity Number: L52100GJ2008PLCOS5185



Annexure - 1

AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: U51308GI2017PTC100289

CERTIFIED TRUE COPY OF THE MINUTES OF THE MEETING OF THE BOARD OF
DIRECTORS OF THE COMPANY HELD ON MAY 23, 2018 AT 7™ FLOOR, WELSPUN
HOUSE, KAMALA MILLS COMPOUND, SENAPATI BAPAT ROAD, LOWER PAREL
(WEST), MUMBALI - 400013.

CONSIDER AND APPROVE THE DRAFT SCHEME OF AMALGAMATION PROVIDING

FOR AMALGAMATATION OF AETHEILRED MULTIVENTURE PRIVATE LIMITED (“THE
TRANSFEROR COMPANY') WITH WELSPUN INVESTMENTS AND COMMERCIALS
LIMITED (“THE TRANSFEREE COMPANY")

“RESOLVED THAT pursuant tc the provisions of section 179(3)(i), sections 230 to 232 and all
other applicable provisions of the Companies Act, 2013 (“the Act) and the rules prescribed
thereunder (including any statutory modifications or re-enactments thereof for the time being in
force) and in accordance with relevant clauses of the Memorandum of Association and Articles
of Association of the Company and subject to such approvals as may be required, including
approvals of the shareholders and creditors of the Company and subject to the sanction of the
Hon’ble National Company Law Tribunal {NCLT or ‘Tribunal’) and/or such other approvals
of the stock exchanges, Securities and Exchange Board of India ("SEBI’), Regional Director
(RD’), Registrar of Companies ('ROC’), Official Liquidator or other regulatory authorities
(‘Concerned Authorities”), and subject to such conditions or guidelines, if any, as may be
prescribed or stipulated by the Tribunal and/ or any of the concerned authorities, from time to
time, while granting such approvals, consents, permissions or sanctions and which may be
agreed by the Board of Directors of the Company (‘the Board’, which term shall include its
Comumitiee(s) constituted / to be constituted by it for this purpose), the Scheme of
Amalgamation of Aethelred Multiventure Private Limited ("the Transferor Company’) with
Welspun Investments and Commercials Limtied (‘the Transferee Company’) and their
respective shareholders (‘the Scheme” or ‘this Scheme”), as tabled before the meeting, duly
initialed by the director, for the purpose of identification, be and is hereby approved.

RESOLVED FURTHER THAT the Board do take on record the appointed date for the said
Scheme of Amalgamation as 1¢t June, 2018,

RESOLVED FURTHER THAT for the purpose of amalgamation of Transferor Company into
Transferee Company, based on the report of M/s SSPA & Co., Chartered Accountants, being
valuers appeinted for the purpose of the scheme, the following share exchange ratio is
approved as under:

#26,55,528 fully paid up equity share of Rs 10 each of the Transferee Company shall be
issued and allotted as fully paid up to the equity shareholders of the Transferor
Company in proportion of their holding in the Transferor Company”

RESOLVED FURTHER THAT the Fairness Opinion Report on the Share Exchange Ratio dated
May 22, 2018 of M/s. Dalmia Securities Private Limited, Category-I Merchant Banker, as placed
before the Board be and is hereby noted and accepted.

RESOLVED FURTHER THAT Mr. Mohan Manikkan and Mr. Sitaram Somani, directors of the
Company along with, Mr. Devendra Patil, Mr. L. T. Hotwani, Mr. Amol Nandedkar and Mr.
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AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: US1909GF2017PTC100289

Jonty Motwani (“Authorised Persons”) be and are hereby severally authorised to undertake the
following actions, to give effect to this resclution:

(a) prepare, make, execute, file and submit the Scheme and related applications,
supplemental documents and other papers and represent the Company before the
Hon'ble Tribunal and/or such other Concerned Authorities and to file the necessary
applications, petitions, affidavits, pleadings, appeals for and on behalf of the Company
and to apply and obtain certified copies of the orders, decrees, directions etc. that may be
passed by the Hon'ble Tribunal and/or such other Concerned Authorities and all such
other documents as may be required for and on behalf of the Company, for confirmation

. of the Scheme;

(b) verify, deal, sign, swear, affirm, declare, deliver, execute, make, enter into, acknowledge,
record and perfect all deeds, declarations, instruments, consent letters, affidavits,
applications, petitions, objections, notices and writings whatsoever as may be necessary,
proper or expeditious in all manners of documents, petitions, affidavits and applications
in relation to the implementation of the Scheme;

(c)  make such alterations, modifications or amendments in all the applications, petitions
and other documents as may be required or necessary for complying with the
requirements or conditions imposed by the Hom'ble Tribunal and/or any other
Concerned Authorities and to prepare and execute applications, petitions and file the
same with the Hon’ble Tribunal and/or any other Concerned Authorities and to do all
such matters connected therewith, as may be directed by the Hon'ble Tribunal and/or
other Concerned Authorities, if any, as may be necessary in connection therewith and to
do all such acts, deeds, matters and things as may be required to bring the Scheme info
effect;

(d)  To do all such acts, matters, deeds and things as may be necessary or desirable including
to give any directions for settling any questions or doubis or difficulty whatsoever that
may arise, for the purpose of giving effect to the Scheme;

(e) accept service of notices or other processes, which may from time to time be issued in
connection with the matter aforesaid;

0 produce all documenls, malters or other evidence for inspection in conneclion wilh the
matters aforesaid on all and any of other proceedings incidental thereto or arising
thereat for the purpose of giving effect to the Scheme;

(g file, submit with the Registrar of Companies, Regional Director, other
statutory/regulatory authorities in India any forms, documents, affidavits through
electronic media or any other computer readable media or manually to follow up the
same or as may be required for the purpose of giving effect to the Scheme;

(y  file applications with the NCLT seeking directions as to holding/ dispensing with the
meetings of the shareholders and/ or creditors of the Company, for issuing necessary
notices and holding the meeting of the shareholders / creditorsjdf the Company as may




AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: UST1909GI2H1TPTCI00239

1)

(k)

@

(m)

(m)

(©)

be directed by the NCLT to give effect to the Scheme, if the NCLT does not dispense
with the meetings;

filing affidavits, pleadings, applications or any other proceedings incidental or deemed
necessary or useful in connection with the above proceedings and to engage Counsels,
Advocates, Solicitors, Chartered Accountants and other professionals and to sign and
execute vakalatnama wherever necessary, and sign and issue public advertisements and
notices;

obtaining approval / No Objection Certificate from stock exchanges and SEBI and other
regulatory authorities, as may be considered necessary, to the said Scheme;

obtaining approval from such other Concerned Authorities and parties including the
shareholders, financial institutions, as may be considered necessary, to the said Scheme;

to apply for and obtain requisite approval of the Central Government and any other
authority or agency, whose consent is required including those of any Lenders /
Creditors;

To agree and accept such directions as may be provided by the NCLT of competent
jurisdiction or any other authority;

To sign all applications, petitions, documents, relating to the Scheme or delegate such
authority to another person by a valid Power of Attorney; and

To do all further acts, deeds, matters and things as may be considered necessary and
expedient for or in connection with the Scheme and to do all such acts, deeds and things,
as may be necessary and incidental thereto;

RESOLVED FURTHER THAT the Authorised Persons be and are also hereby severally
authorized to sign any copy of this resolution as a certified true copy thereof and furnish the

saito whomsoever concerned.”

Cartified True Copy

For

MOHAN NIKKAN
DIRECTOR
DIN: 00007108

ETHELRED MULTIVENTURE PRIVATE LIMITED




Annexure - 2

W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

ANNEXURE - 7

The financial details of the Welspun Investments and Commercials Limited for the previous 3 years
as per the audited statement of Accounts.

Name of the Company: Welspun Investments and Commercials Limited

(Rs.)
Audited Audited Audited

For the Financial | Forthe Financial | Forthe Financial

Year ended 2018 | Year ended 2017 | Year ended 2016
Equity Paid up Capital 3,65,44,760 3,65,44,760 3,65,44,760
Reserves and surplus 1,230,708,056 772,216,377 119,959,812
Carry forward losses Nil Nil Nil
Net Worth 159,586,958 157,026,805 156,504,572
Miscellaneous Expenditure Nil Nil Nil
Secured Loans Nil Nil Nil
Unsecured Loans Nil Nil Nil
Fixed Assets Nil Nil Nil
Income from Operations 13,632,396 8,083,859 7,298,046
Total Income 13,733,999 8,559,181 7,441,904
Total Expenditure 11,173,846 8,036,948 6,451,637
Profit before Tax 2,560,153 522,233 990,267
Profit after Tax 2,560,153 522,233 990,267
Cash profit 2,560,153 522,233 990,267
EPS (in Rs.) 0.70 0.14 0.27
Book value (in Rs.)* 346.77 22131 42.83

* Represents book value per share.

For Welspun Qfstments and Commercials Limited

fAmoI Nandedkar
Company Secretary

Date: June 22, 2018
Place: Mumbai

Welspun Investments & Commercials Limited

ast), Mumbal 400 013, India

welspuninvestimenis.com

Tiar, District K

utch, Gujarat 37

NQ, India.
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AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: U51909GJ2017PTC100289

ANNEXURE -7

Aethelred Multiventure Private Limited was incorporated on 20" February, 2017. Therefore,
5t

financial details of Aethelred Multiventure Private Limited is available only for period ended 31
March, 2018.

Name of the Company: Aethelred Multiventure Private Limited

(Rs.)
Audited
For the Period ended
31% March, 2018
Equity Paid up Capital 500,000
Reserves and surplus 174,973,909
Carry forward losses 257,829
Net Worth 242,171
Miscellaneous Expenditure Nil
Secured Loans Nil
Unsecured Loans Nil
Fixed Assets Nil
Income from Operations Nil
Total Income Nil
Total Expenditure 257,829
Profit before Tax -257,829
Profit after Tax -257,829
Cash profit -257,829
EPS (in Rs) -5.16
Book value (in Rs.)* 3,509

* Represent book value per share.

Mohan Manikkan
Director

Date: June 21, 2018
Place: Mumbai



AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd, Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CEN: U51909GI2017PTC10028%

Annexure - 3

M9

Qﬂ}%}(bwfr 6

Shareholding pattern of Aethelred Multiventure Private Limited as on 06" June, 2018

Shareholding Pattern

Pre — Amalgamation

Post — Amalgamation

No. of shares % of | No. of shares | % of holding
holding

Promoter NQOT APPLICABLE
1. Balkrishan Goenka, Trustee of 51,424 99,99

Welspun Group Master Trust
2. Dipali Goenka, Nominee of 1 0.00

Welspun Group Master Trust
Public Nil Nil
Custodian Nil Nil
Total 51,425 100.60

For{Aethelred Multiventure Private Limited

Mohan Manikkan
Director

Place: Mumbai
Date: june 10, 2018
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Qﬂﬂ Cxuse G #

{Welspun Investments And Commercials Limited - PRE MERGER

1. Name of Listed Entity: Welspun Investments And Commercials Limited
2. Scrip Code/Name of Scrip/Class of Security: 533252
3. Share Hoiding Pattern Filed under: Reg. 31{1){a)/Reg. 31(1)(b)/Reg.31(1}{c)
a. if under 31(1}{b) then indicate the report for Quarter ending
b. if under 31(1}{c) then indicate date of allotment/extinguishment
[ 4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

For WELSPUN INVESTMENTS AND:COMI‘{EEF’*GIAE ?

Company Secretary

Q3



Welspun Investments And Commercials limited - PRE MERGER

Table | - Summary Statement holding of spacified securities

Sharehold
Number of Vating Rights held in each class ; areha Number of Locked in Number of Shares .
Ng, 853 pledged er otherwise
of securities shares
% encumbered
No. of assuming
Sharehold Shares full
ing 25 a % |Na of Veting Rights Underlyin .
No. of No. of conversio
No. of past! shares of total E nof Number of
Neos. of  |fully paid Y Total nos. |no. of Outstandi A equity shares
. |paid-up  [underdyin convertibl .
Categery |Category of shareholder sharehald |up equity . shares shares ng held in
. equity  |g e Asa%of Asa % of .
ers shares held {calculate Tatal asa |convertibl . dematerialise
shares Depaosltor {securities total total
held d as per % of 3 No. {a) Na. {8} d farm
held v Receipts SCRR (A+B+C) it {asa Shares Shares
’ Class eg: X|Class eg: y[Total sacurries percentag heldib) heldib}
1857) {including o of
Warrants) diluted
share
capital)
i (1) 1) {Iv) i vy (Vit= | {villj Asa (1) {X) {xi)= {xi X IXIV)
{A) {Promoater &amp; Fromoter Graup 7 275574 |0 0 272557 |74.5818 |2725574 |0 725574 |74.5818 0 74,5818 {0 0.0000 ;0 0.0000 2725574
{B} Publc 16284 9283902 0 1] 928902 35,4182 |928%02 1} 928902 254182 |0 25.4182 {0 0.0000 ’NA NA {902812
{€) Non Promoter - Non Public L] 0 1] 0.0000 iNA NA
{cy) Shares Underlying DRs a o 0 0 0 o0 o [ [ 0.0000 o o o 0.0000  {NA NA 0
{c2) Shares Held By Employee Trust [ o 0 [ [ 00000 |0 [ [ 0.0000 o o000 |0 0.0000  |NA NA 0
Total 16291 1654476 |0 0 3659476 |100.00G0 |3654476 |0 3654476 | 100.0000 |0 1000000 |0 0.0000 10 0.0000 3628386

For WELSPUN INVESTMENTS ANt

ERCIALS LD,

. | LI
Umemtﬂw

LS




Welspun Investments And Commercials Limited - PRE MERGER

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Sherehold
ing,asa Number of Shares
Number of Vating Rights held in each class % Mumber of Locked In |pledged or atherwise
of securities assuming |shares encumberad
full .
No. of conversio
No of Voting Rights Shares nof
Underlyin |convertibl
Sharehold B [}
ing % Outstandi |securities
No. of calculated ng {asa Number
No. of Partly shares as per convertib! jpercentag of equity
fully paid {paid-up junderyin SCRR, e eof As a % of As 2 % of |shares
Nos.of  |up equity |equity £ Totaknos. {1957 Asa Totalas a [securities |diluted total tatak teldin
sharehald [shares shares Depositar [shares %% of % of [including |share Shares Shares dematerla
Category & Name of the shareholders 215 held held y Receipts | held {A+B+C2) {Class ag: X[Class eg: y|Total {A+B+C)  |Warrants] [capital}  [No.{a) |held{b) [No.{a} |held(t} [lised form
X}
{vije |(vijAsa [VI)<{IX)
Visiivie | %%af Asa % of
{0 ] ()] ) ] v {A+B+C2} fvng (x| (A+B+C2) (X1 i i}
1 Indian
[a) Individuals / Hindu Undivided Family B 70046 i] 1] 70046 1.9167 70046 a 0046 1.8157 1] 1.9167 i 1.0000 a 0.0000 70046
Digali Batkrishan Goenka 1 32728 0 0 32728 0.8956 32728 "] 32728 08956 |0 08956  |¢ 00000 |0 0.0000 (32728
Balkrishan Goenka, Trustee of welspun Group Master Trust |1 25080 0 D 25080 0.6863 25080 0 25080 .6863 0 0.6863 0 Q0000 0 0.0000 25080
Radhika Balkrishan Goenka 1 9130 D D 9130 D.2498  |9130 a 9130 0.2498 0 02498 |0 00000 |0 0.0000  |9130
Balkrishan Goglram Goenka 1 2229 0 0 2329 0.0610 2229 "] 2229 0.0610 0 00630 |® 00000 |0 0.0000  |222%
B K Goenka 1 878 0 0 378 0.0240  |878 "] 878 0.0220 |0 00240 |0 00000 |G 0.0000 |878
Rajesh R Mandawewala 1 b1 0 D 1 0.0000 1 0 1 0.0000 0 0.0000 0 00000 4] 0.0000 1
(b) Central Government / State Government(s) i io iy o n n.0000 |0 '] '] 0.0000 [0 0.0000 |0 00000 |0 0.0000 (0
(o) Financial institutions / Banks in in io io 0 ogoo0 (o [ ) 0.0000 fo 00000 [0 0.0000 |0 00000 [0
{d) Any Other {Speclfy) 1 2655528 10 io 2655528 | 12,6651 |2655528 |D 2655528 {72.6651 |0 726551 |0 0.0000 |0 0.0000 2655528
Bodies Corparate 1 2655528 30 1] 2655528 |72.6651 |2655528 |0 2655528 |72.6651 |0 72,6651 |0 00000 |0 00000  |2655528
Aethefred Multiventure Pvt Ltd 1 2655528 {0 0 2655528 [72.6651 |2655528 |O 2655528 {72.6651 {0 726651 |D 00000 |0 00000  [2655528
Sub Total [A}{1) 7 2rassra n 0 2725574 |74.5818 |2725574 |0 2725574 |74.5818 {0 74.5818 |0 0.0000 0 0.0000 AFAS57
2 Forelgn
{a) Individuals {Non-Resident Individuals / Foreign individuals] |0 0 1] 0 0 00000 D 1} 1] 0.0000 |0 0.0000 {0 00000 |0 00000 (0
{b) Gavernmant 0 0 0 0 0. 0.8000 0 D 0 0.0000 |0 0.0000 o 0.0000 0 0.0000 0
{c) {lnstituttons 0 0 0 0 Q 0.0000 {0 0 D Dooes |0 0.0000 |o 0.0000 |0 0.0000 |0
{d} Foreign Portfolio Investor 0 0 0 0 0 0.0000 0 0 {t] D.00D0 0 0.0000 |0 00000 0 04000 |0
{e) Any Other [Specify) a 1 0 1] 1] 0000 |0 1} 0 00000 |0 0006t |0 0.0000 {0 00000 |0
sub Total {A}{2} [} [} [7] [} 0 oo o 0 0 0.0000 |D p.aooo  |o 00000 |0 o000 [0
Total Shareholding Of Fromoter And Promoter Graup (A)=
{AKLI+{A){2) 7 2725574 ¢ 0 2725574 |1a.5818 |2725574 |0 2725574 |74.5818 D 74.5818 |0 noooe |0 0.0000 |2725574

For WRLSPU

%




Waelspun Thvestments And Commaercials Limiied - PRE MERGER

Table Hl - Statement showing shareholding pattern of the Public shareholder

Sharehold
Ing, 254 Mumbar of Shares
Number of Voting Rights held In each class % Number of Locked In {pledgad or olherwise
ol securities assuming |shares encumbered
full
Np. of conversio
| No of Voting Rights Shares nof
Underlyln {convertibt
Sharehold 4 e
Ing % Quistandi {securitles
Mo, of calculated rg [asa Number
No. of Partly shares as per convertihl |percentag of equity
fulty pald jpaldup junderlyin SCRR, e eaf As 8% of Asa% of |shares
Nas.of  jup equity {equity 4 Total nos. {1957 As a Tatal a5 a [securities |dilutad total total heldin
{sharshold |shares  {shares Depositor {shares % of % of {including [share Shares Shares | ia
Categary & Name of the shareholders ers held held y Receipts |held {A+B+€2) {Class eg: X|Class eg: y[Totat (A+B+C)  |Warrants) |capitall  |Ne. {a) heldib)  |Me. {ab weldth)  |lised form
(X)=
(W= | (vijAsa MIHIK)
{V)+(n+ %of As a %of
)] {ny [y {Iv] v} W) {A+B+C2) {VHE)} %) {AB+C2) [X1} {2k} (X1
1 [nstitutions I
{a) Mutua] Fund 3 221 ¢ 9 221 0.0060 ) 1] pral 0.0060 0 0.0060 L IQ__OODD NA NA q
()] Venture Capital Funds Q 1] o '] Q¢ 0.0000 ] Q 1] 0.0000 {0 0.0000 [ ]mo NA NA Q
{c) 1 I Funds 1] 0 1] Q 0 0.0000 |0 0 0 0.0000 D 0.ooon |0 |eoooo  [na A 0
) Enrelgn Venture Capital | 5 [ 0 [l [ 0 o o 0 0 o.0000 {0 0.0000 [0 |o.oonn [wA NA 0
{a) Farelgn Portlolio B 1] 0 1) 0 ] 0.0 |0 L] 0 0.0000 40 p.0000 |0 |o.0000 NA NA 4]
{f} Finandial Institutions / Banks a 76187 0 ] 76187 2.0B08  |78187 ] 76187 20898 |0 20848 |0 |ogooo  [ma NA TE1T7
Life Insurance Cosparation OF india 1 F61E7 o 1] 76167 2.0842  |76167 a 76167 20842 |0 20842 | 20008 |NA NA 76167
{g) Insurance Companies ] 1 i) f ] 0.0000 3 Q 1] 00000 0 0.0000 o 0.0000 HA NA 1]
th) Provident Funds/ Penslan Funds o 0 0 ] 1] 0.0000 |0 ] g Q0000 |0 o.0000  §D 0.0000  |NA NA ]
(i) Any Other (Specify] 0 0 0 ! 0 0.0000 |0 L] ] .00 |0 o.0000 fO 00000 |NA NA ]
Sub Total (B){1) 7 TE40E [0 ] 76408 2.0908 76408 a 76408 20908 |0 20908 30 0.0000  |NA NA 75181
Central { State Gover {s)f '
2 President of Indla
Sul: Total {BJ(2) 0 1] 1] o £0 0.0000 [0 0 0 0.0000 |0 0.0000 {0 00000 fNA NA ]
12 Non-Institutions
{3} Indivitual Q 0 0 iNA NA
1. Individual shareholders holding inal
share capital up to Rs. 2 lakhs. 15540 37782 |0 Q 372782 |10.2007 (372732 |0 (372782  [10.2007 |0 10.2007 |0 0.0000 _ {NA NA 398166
H. Individual sharebolders halding nominal
share capital In excess of Rs, 2 lakhs. B 279041 1] ¢ 2759041 7.6356 275041 Q rangl  [7.8356 0 7.6356 1] 0.060{ HNA MNA 279041
M devi Surandra Agarwal 43762 Q g 43762 11975  |43752 o 43762 11975 [0 11975 |0 0.0000 NA NA 43762
Mukesh Ragl thimzl Chand 52135 o 1] SZ135 1.4266 52135 a 52135 14266 0 1.4266 G 0.0000 NA HA 52135
Suzba Premk Agarwal 54334 1] { 51334 1.4868 54334 g 54334 14868 o] 1.4868 ] 0.0000 NA, NA 54334
ral Balkislh {as dgarwal 54935 ] 1] 54985 1.5046 51985 1] |54985 1.5046 "] 1.50d6 O Q.0000 NA NA 54985
Suresh Manakchand Paharia 37474 ] 4] 37474 1.0254 37474 4] |3?474 1.0254 0 10254 0 10.000% NA NA 37474
1] NBFCs registered with RBI i ? 1] 0 7 l0.0002 |7 0 |7 f.0002 |0 goooz  {o 0.0000 [N NA 7
e Emplovee Trusts 0 1] [¢] 0 o 0.0000 |0 $1] 1] eocoe [0 g.oooo o 0.0000  [NA Na 0
Overseas Depositoriesfholding DRs) (balancing
() figure) a 1] o 0 1] 0.00D0 {0 1] 1] 0.0000 |0 ¢.0000 |0 0.0000 JNA NA 0
(&) Awy Other {Specity} 730 200664 (0 0 200664  |s.adoo 20664 {0 200664 [5.4908 o -|5.4908 la 0.0000  {NA NA 199517
Hindu Undivided Famlly 173 41340 a 0 41340 13312 (41340 i} 41340 1.1312 & 11312 o 0.0000  |NA NA 41340
Non ResTd Inadi (Nan Repat) BB 3073 a 0 3073 0.0841 3073 a 3073 fo.0a41 0 0.0841 IIJ 0000 NA NA !§073
Non Resldent Indians (Repat) 213 17768 ] o 17764 0.4851 17764 0 17764 0.4861 |0 0.4851 |0t 40000 |NA NA 16853
Unclalmed Shares 1 4551 0 1] 4551 0.1245 (4551 0 4551 0.1245 |0 0.1245 ]D a.oooe  INA NA 4551
Clearing Member 37 6788 L] ] 6788 01857  |6768 o 6788 01357 |0 0.1857 |0 00000  |NA HA {6788
Badies Corporate 139 127148 [0 1] 127148 |3.4792 127148 |G 127148 {34732 0 [3.4792 |0 C.0000 |N& WA |126B12
Sub Total {B}i3] 16277 852484 10 0 8524%4  |13.3274 |BS2484 |0 852494 233274 0 23,3274 |0 0.0000 |NA NA [a26831
Total Publlt Shareholding (Bl=
(B)[1]+{B){2)+(B)i3) 16284 228902 0 0 528902 |25.4182 928802 |0 9289012  |25.4182 {0 254182 |0 0.0000  |NA NA 2812
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Welspun Investments And Commercials Cimited - PRE MERGER

Tabla IV - Statement showing shareholding pattern of the Non Promoter- Non Puhlic sharehalder

Sharehold Number of Shares
Number of Voting Rights hetd in each class ing,asa Humber of Locked in |pledged or othenyise
of securities " ishares ancumberacd
assuming
o of Voting Rights full
No. of Tanversio
Shares (nof
Underlyln |ronvertibl
Snarehold E -]
ing % Outstandi {securities
No. of {calcutated ng fasa Number
No. of Partly shares as per eonvertlblipercentag of equity
fully paid |paldup |underlyin SCRR, e eof As 8 % of As 3% of [shares
Nos. of  |upequity |equity |8 Total nos. |1857 As a Total as a |securities |diluted total total held In
sharehold |shares shares Depositor |shares % of Class eg: % of {including |share Shares Shares  |demateria
Category & Name of the shareholders PAN Brs held held ¥ Receipts|held [A+B+C2) X Class pg: y|Total [A+B+C} |Warrants) capital} |Mo.(a)] Pheldib} [No.(a} |beld[b) |lised form
{1 I} {ny (3] V) i {Vi}a [{viNjpsa [E3] {X) = [E10] {%1t) {XIV)
1 Lustodian/DR. Holder o] 0 o 1] 0 0.0000 L] 0 0 0.0000 0 20000 0 0.0030 NA |NA Q
Employee Benefit Trust {under SE8 (Share based
2 Employee Benefit) Regulations, 2014} {4 a ] it 0 0.0000 o 0 1] 0.0000 0 0.0000 0 00000  [NA NA 1]
Total Non-Prameter- Mon Public Shareholding {C)=
{CHLIH T} (2D o Q G 0 0 0.0000 ] 0 0 0.0000 0 00000 Q 0.0000 NA NA 0

For WELSPUN INVESTMENTS AND CO;?%QE«LS&-TD.
__-4"'/ :

Company Secretary




[Welspun Investments And Commercials Limited - POST MERGER

1. Name of Listed Entity: Welspun Investments And Commercials Limited
2. Scrip Code/Name of Scrip/Class of Security: 533252
3, Share Holding Pattern Filed under: Reg. 31(1}{a)/Reg. 31{1}{b)/Reg.31{1){c)
a, if under 31{1){b) then indicate the report for Quarter ending
b. If under 31{1)}{c) then indicate date of allotment/extinguishment
| 4, Declaration: The Listed entity is required to submit the foilowing deciaration to the extent of submission of information:-
Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

Pl

Compar;} Secretary

For WELSFUN 1NUESTMENT§3KMME%‘E).

S8



Welspun Investments And Commercials Limited - POST MERGER

Table | - Summary Statement halding of specified securities

Sharehald Shares ing,asa
Ingasa% Undlerlyin |% Numbes of Shares
oftoral | Wumber of Vating Rights held in each class |, assuminyg |Mumber of Locked in |pladged o otherwise
No.of  |No. of no.qf  |of securities o di falt shares ed Number of
Mo, of Partly shares shares ng conversio equity
fully paid {paid-up junderlyin {calculase Ko of Voting Rights convertibl|n of A5 a % of Asa% of |shares held
Mos.of  jup equity jeguity E Total nos. |d as per Totalasa |& tibl tatal total In
sharehold {shares  {shares Depositor fshares SCRR, % of sewurities |e Shares Shares  |dematerialis
Categary |Categary of sharehold ers beld held ¥ Recaipts fhald 1957) Class eg: X|Class eg: y|Total {lA+B+C}  |(including |securities |No. (a)  |held{b) |No.[a} {heldft} |ed form
n {4) {ilf) (3] (v} [Ty Wi} = | (Vi) As a %) B} [¥1)= (X iy [Xiv)
{a) P Bamp; Pr Gronp 6{2725574 {0 1] 2725574 |7A.5818 |2725574 |D 2725579 {74.5818 H) 74,5818 |0 0.0000 Q 0.0000 2725574
{8) Public 16284 928902 {0 ] [928502 [25.4182 [928502 In 928902 {25.4187 tﬂ 254182 |0 .00 NA NA |902812
{c) tion Pramaoter - Non Public [ [ in 00000  [NA NA
{C1) Shares Underiying DRs n [*] 0 4] 0 00000 ] |I] Q 0.0000 EO 1.0000 a U.EIDDCI NA NA 1]
{2 Shares Held By Employee Trust 0 0 1} 0 0 0.0000 |0 Jo 4] 0.0000 i 00000 |a 00000  [NA NA 1]
Total 16290(3654476 [0 0 3654476 [100.0009 [3654476 |o 265447¢ {100.0000 {0 1000000 |0 0,0000 |0 0.0000 3628386
LYD.
For WELSPUN INVESTMENTS AND COMM 8
-.._._._’-'-——--"‘
Campany Secretary




Welspiin Investments And Commercials Bimited - FO5T MERGER

Tahle |l - Statement showing shareholding pattem of the Promoter and Promoter Group

refofdin
|5'°“% Number of Shares
aSSUMINE | pyumber of Locked in ledged or otherwlse
Number of Voting Rights held in each class of securities hull encumbered
No. of of
No of Voting Rights Shares convertible
Np. of Underlying  |securities {
Partly I Shareholding Cutstanding |asa
pald-up {erlyl % cateutated convertible |percentage {Number of pquity
equity e as per SCRR, securitles  |of diluted As a % of Asa%af  jshares held In
paid up equity jshares Depositor {Total nos. 1957 Asa% Totalasa¥% |{incuding |share total Shares total Shares |dematerialised
Category & Namo of the sharehold held v Recepls]sk held |of [A+B+C2)  {Class eg: X Class ag: y|Total of (A+B+E)  |Warranksl  |capital) held(b) No a) hakd|b) form
[T} v} {v) V= |Ivibasa%of v 1) 1= (VIl+E1%X) {n (xmy [E)
1 ndian i I
{a) individuals / Hindu Undivlded Famlly 1] o 2725574 74.58 2725574 0 2723574 74.58 0 7458 {00000 [ {0.0000 P55
Bipali Bg!l_t_l:]ihan Goenka 1 v} "] EZ?ZS 0.9G|32728 il 327:8 g 0.0000 0 0.0000 32728
Balkrishan Goenka, Yrustee of Welspun Group Master Trust |1 o o 2BBCE08 2680608 0 2680608 q 0 0.0000 o {0.0040 2680608
7335 7335
Radhika Balkrishan Goenka 1 o0 o 130 0,35|2130 0 13 o 0 0.0000 0 0.0000 9130
Balkrishan Gar [ 1 0 1] 2229 0.06|2225% 7] 3229 D0EfC 1] 00000 o 0.0000 2238
B K Goenka 1 0 0 872 0.02|878 g E78 0 1] 0.0000 0 0.0000 B78
Rajesh B Mandawewala 1 1 [*] o i .00 a 1 1 1] QL0 0 0.0000 1
b} Central Government § State Gover {5} ¢ 0 0 ¢ 0 0.00|10 '] ] 0.0040 ] 0.0000 2] 0.0000 a
o} [ dal Institutions / Banks a [ 0 a 0 a.00[0 [ [ {o [ 0.0000 lo 0.0000 )
| {7} Any Other {Spedfy) 0 0 0 [ o [i] 0.0000 |n 0.0D0a
Bodies Corporate 0 [ 0 [ {e 0 0.0000 Jo 0.0000
j 0 9 0 0 0 0.0000 lo 0.0000
Sub Total (A)1) 0 '] 2725574 74.58| 2725574 Q 2725574 F4.55|0 0 0.0000 1] 0.0000 2925574
? Forelgn
{ia] Individuals {Non-Resident Individuals / Forelgn Individualsl |0 ] 0 1 0.0000 0 Q 0 0.0000 0 0.0000 0 0.0000 0 0.0600 0
{ib} G 0 i0 0 to 00000 10 0 [ lo.0000 0 0.0000 0 £.0000 0 0.0000 lo
[<) Institutions 0 lo o to ¢.0000 o o o 0.0000 0 0000 0 0.0 0 0.0000 |
(d) Forelgn Portfclic Investor 0 lo [ {o 00000 lo 0 o 0.0000 0 0.0000 0.04000 [ 0.0000 Jo
le} Any Other (Spechy) [ lo [ i 0.0000 |0 Io ] 0.0000 [i] 0.0000 a 0.0600 [ lo.00cD la
[5ub Tatal (A){2} [ lo [ {0 0.0000 0 to [ 0.0000 0 0.0000 - |c.noon [ {0.0000 [i]
Total Shareholding DF Pr And Pr ter Group (A)=
{ANL1+A1R2) o [} 2725574 74,5818 2725574 0 2725578 74.5818 0 74.5818 0.0000 [ 0,0000 2725574

“or WELSPUN INVESTHENTS aND £

Campany Sscretary
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Welspun Investments And Commercials imited - POST MERGER
Tahle lil - Statement showing sharehoiding pattern of the Public sharshelder
Wumber of Voting Rights held in each class of Mumber of Locked In Number of Shares
securitles shares pledged or otherwiss
encumbered
No. of
INo of Voting Rights Shares Shareholding ,
No. of Underlyin |as a %
Partly shares Shareholding [ assuming full Number of
Mos.of  iNo. of fully paid-up underlyin [Total nos. % caleulated Outstandi |conversion of equity sharesj
Category & Name of the sharehnlders sharehald {paid up equity [equity shares held |25 PeT SCRR, ng convertible s % of held in
ers {shares held h Depositor 1957 As 2% Total as & |convertibl|securities [ as As o % aof otal demateralis
held i of (A+B+CE} % of e apercentage [Me.{a] |rotal Shares|No. {(a) ed farm
¥ Receipts " ) Shares
Class e X Class eg: y {Total {A4BHC]  [securities |of diluted treldib} held(t)
{including |share capital)
Warrants)
{1) {n ] {iv) {v} (v = [Vlt) A5 a % of Vi) {ix} [X)= (VIHIX) [H] (£ (L
1 Institutions .
(a) Mutaal Fund E] 221 1] 0 221 0.0060 221 Q 221 0.0060 0 00060 0 {0000 NA INA 4
{h) Venture Caplital Funds [ 0 [ [ 1] 0.0000 0 1] [ oo [0 00000 0 0.0000 HA jna [N
{c) Alternate | Funds 0 0 1] 1] a 0.0000 0 Q 0 60000 0 0.0000 L] 0.0000 NA IN.& 0
(d) Foreign Venture Capital invastors 0 0 1] ED a 0.0000 0 Q 0 0.0000 0 0.0000 0 0.0000 NA IN.& 0
{e} Fareign Portfallo Investor 0 0 [ io ] 0.0000 [} [ 0 0.0000 [0 0.0000 [ 02,0000 NA Jma [}
[Ei] Financial instituttons / Banks 4 76187 0 !D 76137 2.60848 76187 a 76187 2.0848 0 2.0B48 0 0.0000 NA Ina 76177
\ife Insurance Corparation OF India 1 76167 (1] ]D 76167 2.0842 76167 0 TelEY 2.0842 0 20842 1 {.0000 NA NA 76267
(] ’ e Compani o] Q 0 |IJ a 00800 Q L4 Q 0.0000 0 0.0000 0 0.000D NA NA a
'(_l'l] Provident Funds/ Pension Funds 1] Q ] ]ﬂ 0 0.0000 1] 0 Q 00000 1 0.3000 ] 0.0000 NA NA 0
i) Any Other {Specify] {0 0 0 lo [} 0,0000 a qQ 0 o.0000 |0 0.00D0 [] 2.0000 NA NA 0
Sub Total {BI1) 7 FEAOB 0 0 76408 2.0808 76408 0 76408 2.0508 0 2.0508 0 £.0000 NA NA 76181
Central Government/ State Government(s)/
2 President of India
Sub Total {B){2) [ ] 9 0 U 0.0000 [} 4] [1] o.oo00 o 0.0002 0 0,000 NA NA 0
3 Non-[nstitutions
{a} Individuals o a a & A
is Individual shareholders holding nominal
share capitzl up to Rs, 2 lakhs, 15540 372782 4] Q 372782 10,2007 372782 4] 372782 |10.2007 0 j10. 2007 0 0.0000 NA NA §348166
ii. Individual sharehoiders holding nominal
gsivare capital In excess of Rs. 2 iakhs. -] 279041 5] a 279041 7.6356 279042 a] 279041 |7.6356 ] 7.6355 0 0.0000 NA NA 279041
il‘ A devi Surendrakumar Agarwal 43762 o 0 43762 1.1975 43762 o] 43762 1.1975 4 11975 0 0.0000 NA NA 43762
{Mukesh Raghunathmat Chandan 22135 4] 0 52135 1.4266 52135 o] 52135 1.4266 o 14266 0 0.0000 NA NA {52135
Sadha Prem&umar Agarwal 54334 4] [¢] 54334 1.4863 54334 1] 54334 14868 0 14868 2 0.0000 NA NA 54334
Surendrakumar Balkishandas Agarwal 54085 o] 0 54985 1.5046 54985 0 54985 1.5046 0 1.5045 ] 0.0000 NA NA 54585
Suresh Manakchand Paharia 37474 J¢] ] 37474 1.0254 37474 Q 37474 1.0254 0 1.0254 0 0.0000 NA NA 37474
23] INBFCs registered with RBI 1 ? 0 g 7 0.0002 7 ] 7 0.9002 Q 0.0002 1] 0.0000 NA NA 7
fc} Employee Trusts Q 4] 1] LH 0 0.0000 ] 0 | 0.0000 0 0.0000 0o 0.0000 NA Id D
CQuerseas Depositories{holding DRs) (halancing
(d} figure) 0 4] n [} 0 0.0000 [4 0 4] 00000 |0 N NA 0
te Any Dther (Specify) 730 200664 [ 0 200664 |5.4009 200664 0 200664 [5.4908 [0 NA NA 195417
Hindu Undivided Family 172 41340 0 o 41340 1.1312 41340 L] 41340 11312 | T NA, 413490
Non Resident Indians {Non Repat) 68 3073 0 0 3073 0.0841 3073 2 3073 100841 0 NA NA 3073
Non Indians {Repat) 313 17764 0 0 17754 04861 17764 D 17764 04861 n NA NA 16855
Unt/simed Shares 1 4551 0 a 4551 0.1245 4551 0 4551 01245 1] Na NA 4531
Claaring Member 37 6788 Q 4] H788 0.1857 G788 1] 4 Lk NA NA G788
Badies Corporat 139 127148 0 o 127148 3.4792 127148 0 127148 13.4792 0 3.4792 '| 10 . ﬁe-omo NA NA 126812
Sub Total (B)(3) 16277 852494 Q g 852494 23.3274 852494 0 8524943225274 |0 23.3274, \\ Q.0000 NA NA 825831
Total Public Sharehalding {B)= I LN . "
(Bt +{B)2)1(B)(3) ¢4 15284 |928902 0 0 928502 25.4182 528302 0 szesvz  |esaez fp - |zs.aim Co”ii‘anf sé&ﬁ%ﬁﬁw NA iNA 902812




Welspun Investments And Commercials Limited - POST MERGER
Tahle IV - Statemeant showing shareholding pattern of the Non Promoter- Non Public sharehalder

Shares jng,asa
Sharehald Underyin |% Number of Shazes
Ing % Mumber of Vating Rights held fn each class £  assuming Number of Locked in |pledged o otherwlize
ne. of leulated |2F 38Ruvikios a a bfudl shaves encumbered Number
No. of Partly shares &5 per ng conversio of equlty
fully paid |paid-up Punderdyin SCRR, No of Vating Righls capvartiblin of As a % of Asa% of |shares
Mos.of  |upequity |equity jg Total nus. {1957 Asa Tolzlasa (& canvertib total tokal heid In
sharehold [sheres  |shares Deposi H 9% of Class £g: % of securltes {e Shares Shares | i
L% y & Hame of the sharchold PAN ere held hold y Recelpts |held {A+B:C2) |X Class ep: y|Total AtB+C)  |{including {seruritles |I\Iu. (a} |beldiy) |No. (a} held(b) |lised form
4] ) () (013 v) I\l (Vi) = | VIR As a 1531 [£1] [xn= iy [e]1}) [l
1 Custodtan/DR Holder 0 fo [ {o 0 poose  Jo 0 0 Jo.ooor [0 oooso  [o el [ WA [
Employen Benefit Trust (under SEBI (Share based Employee
2 Banafit) lati 2014} 0 IO ] 0 1] 0.0000 ] 1] a 0.0000 1] 0.0080 1] 0.000¢ NA NA 0
Total Hon-F Non Public Shereholding {Ch= l :
(1R 0 (] F]] 1] 0 1] 0 ['] ooosg o a [} naoan (o o000 |o p.0000  |NA oA 1]

For WELSPUN INVESTMENTS AND COM%LTD

ampany Secretary




Particulars

Remarks

Name of the Company

Welspun Investments and Commercial Limited

N @

Exchange(S) Listed on

The National Stock Exchange of India Limited
BSE Limited

3. Designated Stock Exchange | The National Stock Exchange of India Limited

4, Scheme Aethelred Multiventure Private Limited (“Transferor
Company”) will merge into Welspun Investments and
Commercials Limited (“Transferee Company”).

5. Consideration The Transferor Company holds 2,655,528 equity shares of
the Transferee Company and pursuant to the merger, the
Transferee Company shall issue the same number of New
Equity Shares i.e. 2,655,528 to the shareholders of the
Transferor Company.

6. Will any of the unlisted | NO
companies  seek listing
pursuant to Rule 19(2)(b) of
SEBI (SCRR), 1997

7. Report of Audit Committee | The Audit Committee in its report dated May 23, 2018 has

recommended the draft scheme for favorable consideration
and approval by the board of directors of the company, Stock
Exchange, SEBI and other appropriate authorities.

8. Valuation Report from | The share entitlement ratio have been derived based on
Independent Chartered | Valuation report dated May 22, 2018 issued by SSPA & Co.
Accountant Chartered Accountants

0. Fairness opinion by | Dalmia Securities Private Limited, Category | Merchant
Merchant Banker Banker, in its fairness opinion dated May 23, 2018 has opined

that the share entitlement ratio as recommended by the valuer
is fair.

10. Pre and post scheme | Pre Scheme Shareholding Pattern:

Shareholding Pattern of the
listed Company

Category No. of shares %
Promoter 27,25,574 74.58
Public 9,28,902 25.42
Total 36,54,476 100.00

Post-amalgamation shareholding pattern:

Category No. of shares %
Promoter 27,25,574 74.58
Public 9,28,902 25.42
Total 36,54,476 100.00




11. Pre and post scheme | Pre-amalgamation shareholding pattern:
Shareholding  pattern  of | | Category No. of shares | %
Unlisted Company 1 Promoter 51425 100.00

Public 0 0
Total 51425 100.00
Post-amalgamation shareholding pattern:
Category No. of shares %
Promoter 0 0.00
Public 0 0.00
Total 0 0.00

12. Pre _and post scheme | Pre-amalgamation shareholding pattern:
Shar I pattern  of || Category No. of shares %
Unlisted Comp Promoter

.| Public
Totab—__
Post-amalgMing pattern:
Category No. of shares~| %
Promoter
Public
Total e

13. Minimum public | YES
shareholding in all the
companies pre and post
amalgamation IS in
compliance with regulation
38 of SEBI (LODR)
regulations, 2015 (“Listing
Regulations’)

14. | Approval of shareholders | YES
through postal ballot and e-
voting

15. Compliance with regulation | The Company has vide letter dated June 14, 2018 has

11 of the
Regulations

Listing

confirmed that the proposed scheme of amalgamation to be
presented to any court or Tribunal does not in any way
violate or override or circumscribe the provisions of SEBI
Act, 1992, the Securities Contracts (Regulation) Act, 1956,
the Depositories Act, 1996, the Companies Act, 1956/2013,
the rules, regulations and guidelines under the Acts, the
provisions as explained in regulation 11 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
or the requirements of SEBI Circulars and stock exchanges.




16.

Statutory Auditor’s
certificate confirming the
compliance of the

accounting treatment as
specified in Para (1)(5)(a) of
the SEBI Circular

PY S & Co., LLP, Statutory Auditors of Welspun Investments and
Commercials Limited, have provided the certificate dated May 21,
2018, confirming the accounting treatment as per SEBI circular.

17.

Compliance Report as per
SEBI circular

As on March 31, 2018, the paid up capital of the Company is less
than Rs. 10 Crores and the net worth of the Company is less than
Rs. 25 Crores. Hence, as per Regulation 15(2) of LODR,
compliance with the corporate governance provisions as specified
in regulations 17, 18, 19, 20, 21,22, 23, 24, 25, 26, 27 shall not
apply to the company

18.

Remarks, if any

NA




W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

Details of Directors of Welspun Investments and Commercials Limited

Sr. Name Address DIN Date of
No. Appointment
1. Lalchand Tekchand |1602/1603 , B wing, 00007125 08/11/2011
Hotwani Sai Tirth  Tower
Siddharth
Nagar Kopri  Thane
400603
2 Atul Manubhai | C/62, Vellard View 00019443 08/08/2012
Desai 14, Tardeo Road, Haji

Ali, Mumbai - 400034

3. | Raj Kumar Jain 1601, A-Wing, | 00026544 27/07/2018
Nalanda Evershine

Nagar, Malad (West)
Mumbai - 400064

4. Mala Arun | 81, Shivner 34 06933515 07/07/2018
Todarwal Nepean Sea Road,
Malbar Hill, Mumbai
- 400 006

For Wels vestments and Commermals Limited

Amol Nandedkar

Company Secretary N"\\h S8 /
\Q W'}djﬁ/

Date: July 02, 2018

Place: Mumbai

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India
T +81 2 At}t)l‘ 6000 / 2480 8000 20

B | : companysecretary_winl welspuninvestments.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, trict Kutch, Guja 370 10, India,
;

12836 6211 | F g 13‘8 26 278 010
Corporate |dentity Mumber: L52100GJ2008PLCO55125



W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

Details of Promoters of Welspun Investments and Commercials Limited

Sr. Name Address DIN
No.
1. Balkrishan Rocky Isle 46/C, B, Desai Road Breach | 00270175
Gopiram Candy, Mumbai - 400026
Goenka
Z. Rajesh 161/171-B, Tanna Residency Bay View, | 00007179
Rameshkumar | Opp. Siddhivinayak Temple, Prabhadevi
Mandawewala | Mumbai - 400025

For Welspun Investments and Commercials Limited

Amol Nandedkar
Company Secretary

Date: July 02, 2018

Place: Mumbai

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (Wast), Mumbai 400 013, India.
[:+0] 22 6613 6000 / 2430 8000 F :+9122 2490 8020

E-mall ; company: stary_winl@welspun.com Website : www.welspuninvestments.com

Registered Address: Welspun City, Village Versamed|, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T:+912836 661111 F:+91 2836 279 010

Corporate |dentity Number: L52100GJ2008FPLCO55195



AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191

CIN: U51909GJ2017PTC100289

Details of Directors of Aethelred Multiventure Private Limited

Sr. No. | Name Address DIN Date of
Appointment

1. |Sitaram A-504, Crystal Palace Kach | 00005017 17/03/2017
Damodardas Pada, Link Road, Malad
Somani (West) Mumbai — 400 064

2. Mohan 502,Shivam ApartmentsWajli | 007108 17/03/2017
Kasiviswanathan Laddha Road Mulund (West),
Manikkan Mumbai — 400 080

Aethelred Multiventures Private Limited

Mohan Manikkan
Director

Date: June 29, 2018

Place: Mumbai




AETHELRED MULTIVENTURE PRIVATE LIMITED

Regd. Off: Survey No 76, Village Morai Vapi Valsad Gujarat 396191
CIN: U51909GJ2017PTC100289

Details of Promoters of Aethelred Multiventure Private Limited

Sr.No. | Name Address DIN
a1, Balkrishan Rocky Isle 46/C, B, Desai Road Breach Candy, | 00270175
Gopiram Goenka | Mumbai - 400026
2. Rajesh 161/171-B, Tanna Residency Bay View, Opp. | 00007179
Rameshkumar Siddhivinayak Temple, Prabhadevi Mumbai - 400025
. Mandawewala

Fon Aethelred Multiventures Private Limited

| (37 .
Mohan Manikkan {{‘;! !
Director N NS &
NNV “; W :}
D
Date: June 29, 2018 N

Place: Mumbai




